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ASSIGNMENT Q7 RENTS

THIS ASSIGNMENT OF RENTS dated September 20, 2001, is.r;ade and executed between LINDA WILLIAMS
and WILLIE D. WILLIAMS, MARRIED TO EACH OTHER, whose address is 1748 N. LOREL, CHICAGO, IL
60639 (referred to below as »Grantor") and ShoreBank, whose address is 7054 South Jeffery Blvd., Chicago,

IL 60649 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a ~ontinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following

described Property located in COOK County, State of lllinois:
LOT 9 IN BLOCK 1 IN FURNERS ADDITION TO AUSTIN, BEING A SUBDIVISION O THE NORTHEAST 1/4

OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 3% WIORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5229 W. NORTH AVE., CHICAGO, IL 60639. The
Property tax identification number is 16-04-107-002-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

TR RS

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, :

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents -
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and .
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to

collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.
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Loan No: 80-60840 (Continued) Page 3

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Londer with any claimant (including without fimitation Grantor), the Indebtedness shall be
considered unpaid for-ifie purpose of enforcement of this Assignment and this Assignment shall continue to be
offective or shall be reifstatad, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument.Cr_agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered ta.1z.same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment,

LENDER'S EXPENDITURES. If Grarior fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to previae any required insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. If any-action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender & ~rantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lenasi’e interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under.the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will bacome a part of the Indebtedness and, at Lender's option,
wil (A} be payable on demand; (B) be added to the balence of the Note and be apportioned among and be
payable with any instaliment payments to become due during eithzr. (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a bailoon payment which will be due and payable at the
Note's maturity. The Assignment also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies 10 whici: _ender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the setault so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in defauit under this Assignment it 2:y-of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform.promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment 0 make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect dizcharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Decuments.

False Statements. Any representation or statement made or fumnished to Lender by Grantor or on Grantor's f o
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either o

now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

GOV |

~y

o

1

4




UNOFFICIAL COPY

‘ME
Aqg 10 810N 8y 4o Juswubissy siy) Ul pepiroid SaIpawWa. pue s1yBl 1sLio (e eABY |[BUS JopUST "Sagpaway FEITT))

"18A13021 e se Buinies woly uosied B Ajjjenbsip jou |leys Jepus Aq juswAodw3 "Junowe

[ellueIsqns & Ag sseupalgapul sy} spesoxs Auadoly ay; JO enjeA Juaedde ey} Jou 1o JBLIBUM 1SIXS |[BYS LOAIBAI

€ 40 jusunuiodde ey o) Wybu sJepus ‘me £q peniwiad §i puoq Inoyim enses Aew JeAigoas Jo uoissassod v

aabefow ey sseupeigepu) ay; Jsurefie ‘diysienigoal sy) J0 15090 sl BA0GE pUe Jano ‘spaasoid sy Adde pue

Auadold ey) woiy sjuay ayy 199]00 0} pue ‘8[es 10 aInsojoelo} Bupesaid Auedoly ey sjesado 01 ‘Auado.d ay)

onsesald pue 109101d 0} somod By yIm ‘Auadold ey Jo ped Aue 1o e jo uoissessod aye) 0} pajulodde 1ani808)

€ aABY 0} 10 uoissessed U ssbeblow se paoed aq o) Wb 8yy aney JeUS Jepua ‘uolssassod ul aabebuop

"lenedal e ybnouy) Jo ‘uabe Aq ‘uosiad u| Jayne ydeiBesedgns sy} Japun
sjubu sy estosexa Aew Jepua ‘pejsixe PuBWap 8y} 10} spunolf sedoud Aue jou Jo Jeyeym ‘spew ale sjuswied
Ul yalym Joj sunnebijgo iy Aysnes [[eys puewsp sapus o) esuodsal Ul 18pua 0} S9SN JBYI0 IO SjuBUS)

Aq swewAhed ~spesooid ay) 1991109 pue swes 8u1 sjenoliau 01 pue JojuBIY) Jo awWeu ey} ul josJiay; JuswAied
Ul poAIBdal sjUBLINSLI 9SI0pUS 0} 10BJ-UI-ABUIONE S J0JUBIY) SB iapua sejeubisep Alqeoonsl JojuelE) Usy)
18pus Aq pajos|ioa.sim sjuay 8y) §| ‘enoqe ‘UONORG SjUBY 199)100 PUE BAIB%3Y 0} Wby sJtapuaT ay; ur Joy
peprroid s1ybl ay) (12 2Py IleYsS JepLa WBU siyy Jo soueseyLN) U "§SaupsIgepu) sy} 1sureBe ‘s1s00 s epuan
OADQE pUE JBAO ‘Speedc.d 4ei oy Aidde pue ‘piedun pue anp sed sjunowe Buipnjou ‘siusy sy 198]100
pue Auedoid sy} jo uoISsasSCd fye) 0] ‘iojuelg) 0} 890U oYM bl By eaey lleys iepus]  ‘sjuay 10909

‘Aed o} pasnba
30 pinom Jojuelsy uoym Ayeusd aswiedsid Aue Buipnjoul ‘sjgeded pue enp AjereIpsww sssupaigepu)
Bdua 8y} alejdep o) Jojuels o} 800U INOIM ondo ) 1B bl ey aaey [eys JopuaT ‘ssaupajqapu| ajeiaeaay

:me| Aq pepinoid saipala;
10 sbu seyio Aue o) uonippe ul ‘seipatal puesybu Buimolo} ey) jo alow 10 suo Aue 8siolexs Aew apuaT]

Ueleelou) au Aue Je pue ynejaq Jo JueA3 AUB jo 85UB 990 8yl uodn "1INV43a NO SAIAIWIY aNY S1HSIH

‘leanoeid-figzuoseal se uoos se souendwos 8onpoud 0} Jusiolyns
sda)s Alessaoeu pue s|qeuocseal e seyaiduwod PUB Séruidod Isyeaisy) pue ynejep ayi eind o) Jusioyns
80 0] UONBIISID 9j0S SJBPUST Ul SWAaP J8PUST UDIUM St seleul Algieipawwr ‘skep (G1) usey uey
8Jow salinbes aind sy §1 (g) Jo ‘shep (S1) usayy UM ynejap 91} seINo {L) :unejep yons jo aing Burpuewap
18pusT woly sonou usum Buiaieoas Jale “ojueln ) (paunosa dheu M YNejop Jo juans ou pur) peind
aqg Aew Y ‘syiuow (g1) eam) Buipsoaid 8y uiyim uswubissy sy} jo tojstacud swes ay) Jo yoes.q e Jo aonou
B Uanlb usaq Jou Sey JojurIg J pue a|qesnd 8| juawided Uy ynejep e uey) Jeys-nejep Aue JI ‘suoisiAold ain)

‘8invesul Jjosi saaalleq Wiel poob ul Jepua “Ajindasu)

ineyeq Jo Jusal Aue aind ‘os Buiop w ue ‘lapua 01 Alojoe)sies

JauueW & Ul Ajuesenb ay) Jespun Buisie suonefiqo sy Alreuopuooun awnsse o} 8)ejse s injuesenb ay} Juued

‘0} palinbal 8q 10U ||eYs ing ‘Aew ‘vondo SIl 1B “Jspus ‘yiesp e Jo JuaAs By u) "SSaUpLINLp) 8Y) Jo Alueiens
Aue ‘Jepun Aupqey| 10 ‘o Aupiea 8y saindsip 4o s3xj0na) 10 Justedwoaul S8W008q 10 saip Aprnd Uonepowluoooe

io ‘Alains ‘iasiopus ‘iojuerenb Aue Jo Ssaupajqopul syl jo Aue jo Aued uonepowWwGIse. 1o ‘flons

‘Jasiopue ‘JojuesenB Aue o) 10adses yym $1n20o sjuene Buipaoaid ay) Jo Auy ‘lojueieny Bunaayy sjusag

'1suieﬁe Pemo.iog 10 ‘pjos ‘pabewep Areiuelsans ‘usjols ‘Iso| s| Auisdoid a8y -ssoT o abeweq Apadoiy

b

‘Aidde jou jim uoisinoid Hnejap syl usy)
‘Wielo ay) Ajsies o sepus 0} Aojorysies pueq A1sins e 1o SIUOW Yum Jepua saysiuini pue wiejd ey 1o 8ajou
v . USHUM JBpuaT sanlb Jojuels § pue ‘a|qeuoseal 1o pifea s) paseq si Auadold ey jo Bunye) sy yoiym uo wie
w Q  8y) seysym yiey poob u seindsip Jojuels) Jt ‘JenamoH JBpua yum ‘syunodse usodsp Buipnioul ‘sjunoooe
G D SJojueI) uo Buikagy 1o Jo Buiysiued 4o Bune; S8pnioUl siy [ ‘usl| B sey Jspua] yoiym u Apedo.d $.J0juRID)
: 10 Jayjo Aue Jo Apadoud ey Jo Aue exe; o) sal) Aouebe [ejuswLIaN0B 10 Joppaln Auy ‘Auadoud sy: jo Bupje]

s

o
Lo
E’." JI0juelo) 1surebe Jo Aq sme) Aousnjosu) 1o Aoidnasueq Aue sepun Buipsssoid Aue JO JuBWasUBWIWOD

'é;; 8Ul 40 ‘InoxIom Jopsld jo adA} Aue ‘sioppalo 10 Jausq ay) lof Juswubisse Aue ‘Apadoid slojuelny jo ued
Aue 1o} Jenigoe) e 4o Juswulodde au; ‘I0jUeI Jo AdUBAIOSU] B} JojuBIK) JO Yreap ayj -Aousajosuj Jo yjeag

.

Cataraaf -

v obed (Panunuo)) 0t809-08 :ON ueoT
SIN3H 40 INJNNDISSY




. UNOEEICIAL COPY

ASSIGNMENT
Loan No: 80-60840 (Continued) Page 5

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and

to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |t Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and siall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this raragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a fawsuit, including attorneys’
fees and expenses for Lankruptey proceedings (including efforts to madify or vacate any automatic stay or
injunction), appeals, anG-ary anticipated post-judgment collection services, the cost of searching records,
obtaining titie reports (includirg ‘oreclosure reports), surveyors' reports, and appraisal fees, titie insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The follawing miscelianeous provisions are a part of this Assignment:

Amendments. What is written in this Assignrnent and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by ! io Assignment. To be effective, any change or amendment to
this Assignment must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Assignm:nt are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignmer..

Governing Law. This Assignment will be governed by ¢ interpreted in accordance with federal law
and the laws of the State of Illinois. This Assignment hss been accepted by Lender in the State of

Ilinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shai! be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each @rantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment wit'i zny other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender .
concerning the Property. This Assignment may not be changed except by another written agreement between << .
us. (2) If more than one person signs below, our obligations are joint and several. This means that thewords -~ &
"," "me," and "my" mean each and every person or entity signing this Assignment, and that, if Lender bringsa . - %3
lawsuit, Lender may sue any one or more of us. |also understand Lender need not sue Borrower first, and that - \ s
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment ~ ;&
are for convenience purposes only. They are not to be used to interpret or define the provisions of Ahis Rr
Assignment. (4) |agree that this Assignment is the best evidence of my agreements with Lender. o

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does $0 in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
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ASSIGNM
Loan No: 80-60840 (Continued) Page 7

assigns” mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated September 20, 2001, in the original principal r
amount of $72,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,

refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on |
the Note is 8.250%. The Note is payable in 240 monthly payments of $613.49. [

Property. The word "Property" means ali of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.
Related Documents. The words “Related Documents" mean all promissory notes, credit agreements, loan |

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collater4, mortgages, and all other instruments, agreements and documents, whether now or hereafter

existing, executed. i connection with the Indebtedness.

T

Rents. The word "Reris’ means all of Grantor's present and future rights, title and interest in, to and under any
and all present and fuilia@ lease, including, without limitation, all rents, revenue, income, issues, royalties, i
bonuses, accounts receiveile; cash or security deposits, advance rentals, profits and proceeds from the ‘
Property, and other payments #nc benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including-without limitation Grantor's right to enforce such leases and to receive and

collect payment and proceeds thereupuer.
THE UNDERSIGNED ACKNOWLEDGES JAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBEI(1 20, 2001.

GRANTOR:

e D A opnas

WILLIE D. WILLIAMS, individually
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