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MORVGAGE

MAXIMUM LIEN. At no time shall the principal amoun? of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgace. exceed $75,000.00.

THIS MORTGAGE dated August 30, 2001, is made and execuicd between Arthur J. Busby and Susan M,
Busby, both divorced, as Joint Tenants (referred to below as "Graator "> and Cornerstone National Bank &
Trust Company, whose address is 140 W. Northwest Highway, Palatirs, IL 60067 (referred to below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, toyethsr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rahts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiitics: with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, including witnout limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook Caurty, State of
lllinois:

Lot 103 in Stonegate, Being a Resubdivision of H. Roy Berry Company’s East Moreland, Being a
Subdivision of that Part of the West 1/2 of the Northwest 1/4 of Section 33 and that Part of the East 1/2
of the Northeast 1/4 of Section 32, Lying Northeasterly of the Chicago and Northwestern Railroad
Company, All in Township 42 North, Range 11 East of the Third Principal Meridian, in Cook County,
Hlinois,

The Real Property or its address is commonly known as 214 S. Stratford Road, Arlington Heights, IL
60004. The Real Property tax identification number is 03-33-102-020.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also any
future amounts which Lender may advance to Borrower under the Credit Agreement within twenty (20) years
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except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, reiease or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lenrler may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inupections or tests made by Lender shall be for Lender's purposes only and shali not be
construed to create 2ny responsibility or liability on the part of Lender to Grantor or to any other person. The
representations ana2:ranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardcuz-Zuhstances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or coarriGittion in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agreec 15 indemnify and hold harmless Lender against any and ail claims, losses,
liabilities, damages, penalties, and.expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this sestiun of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or, threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the s2ame was or should have been known to Grantor. The provisions
of this section of the Mortgage, including - abligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveysrée of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ¢r parmit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portionef the Property. Without limiting the generality of
the foregoing, Grantor wiil not remove, or grant to any othe: natty the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock prediuc's without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove ary improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satistactory to Lender to”ieplace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may eiter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shal) promptly comply with al'’Izws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use &i accupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $25,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay.any amount owing to Lender under this Morigage, then to pay accrued interest, and the
remainder, if ary, shall be applied to the principal balance of the Indebtedness. |If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Unexpired Insurance &t ‘ale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property‘cevared by this Morlgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, ar 2t-any foreclosure sale of such Property.

Compliance with Existing Indekted:iess. During the period in which any Existing Indebtedness described
below is in effect, compliance with the iicurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mcrtgage would constitute a duplication of insurance requirement. I
any proceeds from the insurance become pavarie on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the rroceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep ¢ Property free of all taxes, liens, security interests, ‘
encumbrances, and other claims, (B) to provide any required inskrance on the Property, (C) to make repairs to ‘..=
the Property or to comply with any obligation to maintain Existing ‘ndebtedness in good standing as required .z
below, then Lender may do so. If any action or proceeding is commziiced that would materially affect Lender’s y
interests in the Property, then Lender on Grantor's behalf may, but is not /equired to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such o
purposes will then bear interest at the rate charged under the Credit Agreement {rzm.the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a pa~-of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance ot th& Credit Agreement and be
apportioned among and be payable with any instaliment payments to become due during sither (1) the term of

any applicable insurance policy; or {2) the remaining term of the Credit Agreement; cr_/23- be treated as a
balloon payment which will be due and payable at the Credit Agreement's maturity. The Fiorigage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of any default, Any such action by Lender

shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
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its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is iequested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addiizn to recording this Mortgage in the real property records, Lender may, at any time and
without further autiorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financirg #tatement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security ‘nicrest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. lspon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a/piace reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after recipt of written demand from Lender to the extent permitted by applicable
law,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by thiz Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first pags of this Mortgage. e

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The 1cllowing provisions relating to further assurances and’:};
attorney-in-fact are a part of this Mortgage: .

and deliver, or will cause to be made, executed or deliverec; tc l.ender or to Lender’s designee, and when . »
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any 2id all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole cpiion of Lender, be hecessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Docunients, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Girantor shall reimburse
Lender for ail costs and expenses incurred in connection with the matters referred to in-3/is paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragi2pr, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Gianior hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing

statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. [f payment is made by Borrower, whether voluntarily or otherwise
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or




UNOFFICIAL COPY

wpaiD ayy Jo abebuoy siul i pepiroid seipawal pue siyBu Jeylo |Ie eAey |[BYS Jepua ‘Salpawey JAul0

‘uonoes siyi ul papiaosd sybu ey
JO 8SI1010X8 8Y) WOJ) PAAIS0as Slunowe (e o uoneoydde seye Japua o) 8np sseupaigepul sy ul Buurews.
fousionep Aue Joj Juswbpnl e ueyqo Aew Jopue ‘me| ajqeoydde Ag pemwied ) uawbpnpe Asualoyeag

‘Auedold ay}
jo ued Aue 10 || ul 1seI8lul S JojueIS) Buisopaio) 82199p (1PNl B UIBIGO ABW JOpUST '3INSO[03104 [edipnr

"JBAIB08) B
se Buinas woyy uosied e Aprenbsip jou [eys sepua Ag juswAojdw] "JnoWe [enuelsgns e AQ ssaupajgapu|
ay) speaoxa Auadold 8y jo anea juasedde eyl jou JO JeyEYM ISIXS [[BUS JOABIB) B JO Juauiuodde
ays 03 Jybu sJepus “me| Aq paniwued j) puog noyum sases Aew Jaaiedal o uolssassod ul sobebuow ey
-350Upaldepu| £4) 1surebe ‘diysieaie0al ay} Jo 1S00 BUl BACGE pue Jano ‘spaasoid ay) Aldde pue Auedoid au)
WoJ) SIUBY Sy} WANDD O} pue ‘jes 10 ainsojoalo) Buipedeid Auadoid ey aeado o) ‘Auedoid eyl anlesald
pue joej0.d 0} Jemud 8yl yim ‘Auedold ey Jo ued Aue Jo |l jo uoissessod &e) o) pacdde Joaleoal e
aABY 0} JO UOISSASSUU Ul 9ebebuow se paseid aq o3 WBU By} eABY ([BUS JBPUST °UOISSISSOd Ul IdBebuol

‘Jan1808) e ybnouy, o uabe Aq *uosied ul seuye ydesbesedgns siy) sapun sjybu sy asiviexe Aew Jspuat
‘palsiXa puelap ey} Joj spunaib Jadoid Aue jou Jo Jeyieym ‘epew ese sjuswhed eyl yoium 10} suonebiqo
ay} AJSIES [[BUS PUBWSP S.25U07 O} 8sucdsal Ul JapuaT 0} SIesn JaUlo 10 sjueud) Aq sjuawied ‘spaanoid
8y} 109100 puUe swes ay) ajenobau or-pue JojUeID JO aWRU 8y} Ul Joasay) Juswhed Ul PAAIBI) SjUBWINISU

8sI0pUS 0} 10e)-Ul-AouionNe SJoJUEIY) £ sepusT sejeubisep Algeocosal ojueln usy) YJepuen Ag peios)iod
ale SjuBY 8y} J| lepuaT 0} Aoaap sl 980 10 Jusd Jo sjuswied axew o} Auedold 8y} Jo Jasn Jsylo O Ueus)
Aue annbai Aew Japue “WyBu Sy} JO BIURIIYUN, U] "SSBUPSIEPU| Bu) isulebe ‘sjsod sJapusT aAcge pue
I~ Jano ‘spaasord jau eyl Adde pue ‘predun pue enp ised sjunowe Buipnour ‘sjusy 8y} 108]|00 pue Auedoid
g ay) Jo uo|ssessod exe) 0} “JOJUBIE) IO JBMOLIOE LI 810U tnouyum ‘WbL 8y} eAeyY ([eus Jepua] sjudy 199]10J

o "8p07) [UIDIBWIWIOD WLejun 8yl Japun Aued painoss e Jo salpawal |
g pue sjybi ay) Je aaey |[eys Jepue ‘Auadold |euosied v Jo ued Aue 10 ||e 01 108dsal Yupn "sa1paway 20N «
L —]
-

‘Aed 0y pannbas
aq pjnom Jojueisy yoiym Ayeued Juswhedaid Aue Buipnjou ‘ejgzazd pue enp AlgieIpawill ssaupalgepu) alue
oy} aIe[dap 0} JOJURIS) O} 8dljou Inoyum uondo ¥ 18 B By} A2Sy j[BYS JOpUST SSSUP3GApU| 3IBI3R0IY ¥

| Aq papiaoid saipawsal 1o sybu 1syjo
Aue 0} uoppE Ul ‘saipews. pue slyBu Buimolio} Byl jo aJow Jo Buo Aug 3510iexa Aew ‘uoiido sJapus e JspueT
‘Joyealey) awn Aug Je puB }nejeq Jo JUsAJ Ue Jo 808300 By} uodn “L171¥43d NO SAIQ3W3H ANV S1HOIY

-sasodind panqyosd 1o} Buljamp 8y} 1o Spunj J0 5N 8y} JO ‘usl| JBYIoUR JO JSPJoY
ey Aq ainso|oai0) ‘uoissiuad sJapusaT Inoyum Buiamp BY) U UBl| JOJUSS B0 L'SHEBID ‘Burjjemp 8y} jo 9es
10 B} JO J8JSUBJ) 'JUNODOR B} UO 8jqe| suosiad |[e jo wiesp ‘sexe} Aed o) ainjej ‘Cule mn @y} 1o asn BAIdMJsep
10 8)sem ‘aoueinsul painbal ulejuew 0} ainjie} ‘gldwexa Joj ‘epnjoul UBD SIYL fRIBIZ|ICS, Ul Ul sybu s Jepus
10 [eI9IE)|02 By} S108ye Aj9SIBADE UOIoBUI J0 UOoE SJojuelD (D) ueweaBy UpalI) @1y 10 suuse) JuswAede)
o) 199 JOU SBOp Jamouog (g) UOIIPUOD [BIIUBUY SJOJUBID JO SJemoLog Jo sjoadse Joyio Aue Jo ‘senqel
‘519888 'ALI00UI SJOJUBID) 10 SJamouog Inoge Juswelels asie} e ‘eldwexs 10} ‘apnjoul ued SiyL awealby
IpBID Byl UNM UOIDBUU0Y Ul awn AuB Je uoiejuasaidessiu [BUSIEW B SBYeW IO Pnelj SIWWGD IOJUBID

(v) :uaddey Bumoljo} ays jo Aue ) eBeBuow sy Japun ynedp Ui aq (M Jojuel) “LINV43a 40 SIN3A3

-efieBuop sy} 01 0 sseupajgepu| ayi o) Buiyeal
esiwoJdwos 10 JUsWaes JBpIo ‘8aidap quewbBpnl Aue Ag punog aq |[eys JojueID) pue ‘jepua Aq peaedel
Ajjeuiblio usaq PeY JOABU JUNOWE JRY) JI SB JUBIXS BLIES 8y} O} PAISA0IBI IO plede. Junowe 8y} 8iNJ8s 0} 8nuNUOd
(m Apadoid ey pue sseupeigspul ayy Buousplae Jusweslfe 10 JuBWNASUl 18Yj0 Jo ajou Aug jo 1o abebuop
siy} Jo uoe|jeaued Aue Bupuelsyimiou ‘eq Aew ased sy} Se ‘pajeIsulal aq |jeys 10 BA0BY8 8Q 0} BNUIU0D |BYS
abebuop siy) pue abeBuow SIyl Jo Juswadiojue jo esodind ey} Joj predun passpisuod aq [|Bys sseupsaigspy) sul
‘(Jamosiog uoneywl Inouym Buipnjour) jueuwreld Aue yim JepusT Aq epew wiejp Aue JOo 9si0JdWOD 0 JusWaNes
ue jo uoseas Ag (D) 10 ‘Auadoid sgepue jo Aue 10 JBpus] JBAO uonopsunl Buiaey Apog eAnelsILiLUPE

8 abed (penuyuo)) 1000S :ON ueo
JOVOIHONW



¢ UNOFFEJCIAL (sda3feY

Loan No: 50001 (Continued) Page 9

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to

sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remerlies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to.spr.nd money or to perform any of Grantor's obligations under this Mortgage, after
Grantor’s failure to do sc, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender's reineuiss.

Attorneys’ Fees; Expenses. If Lander institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitlec. t4 rscover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal.” Wiiether or not any court action is involved, and to the extent not
pronibited by law, all reasonable expensas Lander incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enioriement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at-in2 Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable iaw, Lender's attorneys' fees anc Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for barikruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any ariicipated post-judgment collection services, the
cost of searching records, obtaining title reports (including” fureclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law. ‘

NOTICES. Any notice required to be given under this Mortgage, including wiinout limitation any notice of defauit
and any notice of sale shall be given in writing, and shall be effective when artually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first cliss, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage:All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent t0.-ender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for.iotices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purprse of the notice
is to change the person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
hotice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
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regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens prevision of this Mortgage.

Grantor. The worr!"Grantor" means Susan M. Busby and Arthur J. Busby.

Hazardous Substanzez. The words "Hazardous Substances' mean materials that, because of their quantity,
concentration or physicas, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health ¢r %2 environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or'otherwise handled. The words “Hazardous Substances” are used in their very
broadest sense and include without-limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Eavironmental Laws. The term *Hazardous Substances' also incliides,
without limitation, petroleum and petrolevsithy-products or any fraction thereof and asbestos. o

Improvements. The word "Improvements’ muans all existing and future improvements, buildings, struciJres,
mobile homes affixed on the Real Property, taciities, additions, replacements and other construction ofr__i;{the
Real Property. g

-
y %

Indebtedness. The word “Indebtedness" means' all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Fielated Documents, together with all renewals of,
extensions of, modifications of, consolidations of and subsiitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations uidar.this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender' means Comerstone National Bank & Tiirst Company, its successors and
assigns. The words "successors or assigns" mean any person or company that acquires any interest in the
Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixturee, 224 other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached o aniixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ali sutstitutions for,
any of such property; and together with all proceeds (including without limitation all insurance Jreceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) SS
COUNTY OF )

On this day beforc ms, the undersigned Notary Public, personally appeared Susan M. Busby and Arthur J.
Busby, to me known 10 he the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage. = their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand ana Sfticial seal this day of y 20

By al Residing at

Notary Public in and for the State of ___

My commission expires ),

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /U prors )
) 88
COUNTY OF (el )

On this day before me, the undersigned Notary Public, personally appeared Arthur J. Buzbky, ‘0.me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or

she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, (or the uses and
purposes therein mentioned.

y hand and official seal this . 3() day of ZIJM 20 O/

Given under
7
M Residing at __ 1 I““ |
/ - 4 . RIEGEL
tary PGblic in and for the State of s & ~vwrs LAURAS. s

Notary Public, Séate(c]agl}jliin,agiﬂs4 }
My Commission Exp.
My commission expires 3/ //67¢ y Lo 5 4




g

UNOFFICIAL COPY

SOIHUOD-HA FERUL DEONVINAONS - PeAKesy aubi [V 1002 LE8L DU] ‘MWRNOE IOURA) PRakiB 1300 L0701 L1g 1eA DUPUat Ohid WIS

1 abed (panupuod) 10005 :ON ueon
FOVOLHON



