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MORTGAGE

0012602413

DEFINITIONS

Words used in multiple sections of this document' are Jdefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the sae of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daed _ September 21, 2001 ,
together with all Riders to this document.

(B) "Borrower" is
ANTHONY J SANDERS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S.B.

Lender is a federally-chartered savings bank

organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Coecl [Name of Recording Jurisdiction]:

LOT 4b-4LN BLOCK 2 IN FOURTH ADDITION TQ CLEARING, A SUBDIVISION OF THE
SOUTH /A OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP
38 NORTH, FANGE 13, EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLiUIS.

Lt
(o)
<«
3
o)
<.
«

Parcel ID Number: 19-17-410-034 which currently has the address of
6044 5. MONITOR AVE. [Street]
CHICAGO [, Ilinois 60638 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace nents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thi¢ Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ronveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberéd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proptrty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Faitials: @_A
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
‘the Furds 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer -RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiziics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stiai be held in an instiation whose deposits are insured by a federal agency, instrumentality,
or entity (including Lewder, if Lender is an instimution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzi apnly the Funds to pay the Escrow ltems no later than the time specified under
RESPA, Lender shall not chezge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vetifying e Sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leruer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withomi charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 1s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lzider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly yayments.

Upon payment in full of all sums secured by this Security Instrunieit, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha ges, fines, and impositions
artributable to the Property which can artain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse¢ssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insimment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendet’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: M
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use .2 insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note of thiz' Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2dicr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princip.t residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiCh consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond 30/ rower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Triperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nov.#conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dimage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released oroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinplerion of such repair or restoration.

Lender or its agent may make reasonable emries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeius, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ¢uring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staternents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s Borower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoratica Gt repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sn2i! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni-of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to whe sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In thie event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediziel before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums socured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ofip2 sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marler'value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail e paid to Borrower.

In the event of a partial taking, destruction, or 1ass in value of the Property in which the fair market
value of the Property immediately before the parial-wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ viien due.

If the Property is abandoned by Borrower, or if, after ncticz by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setic.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gien, J.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorcrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the taird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acti s in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cciminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm¢nt 0" Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii 2:d if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material (mpairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any awird or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: %

@6 oy Page 9of 15 Form 3014 1/01

10935137




| UNOFFICIAL COPY

®
TO/T  PIOE w0y §1 4001 38rg 0w (19 D

‘Fa'g ssyeug

[[eys 121JU0d Yons ‘me] 9[qeatjddy im SIU0d NON IR JO WNASU] ALINDAG STP JO ISR JO uotstao1d
Awe 1o WeAs a Uf 'denuod Aq JusuraarSe 1surede uoniqryord e se pannSuEd 3q 10U [[EYS IS Yons
1nq “uapTs 9q 1ydnm 11 10 1enuod £q 2915¢ 0} sonred a moe Aprondun o Aprondxe ySnu me dqeotiddy
‘me] aigeonddy Jo suomenun] pue sjuswmnbal Awe o1 193fgns are JuILMNSU] ANINAG ST U PIULEIUOD
suoneSiqo pue SIYSU [Ty "pa1edo] st Aadord S yowm ul uonoipsiml Syl JO Me[ U) PUB Me] [E19pa) Aq

! pauIoAcd 2q [[EUS TUAMIST] AILNIS SIJ, "UOHINIISU)) JO SANY (AN[IqEIaAdS ‘Me] BUfIdACD 9]
| “Justmnnsuf ANI092§ STYL JOpUN Juawaxmba1 Sutpuodsariod ap
I Aysues [ sammannbal me oqeonddy oy ‘me siqeonddy Iopun parmbal osfe st jusWNNSU]. AIUNDAG ST
| £q paimbar e2g0u Aue J] “Japua Aq PAAI0AI AJ[EMIOR [UUN JIPUIT 0) UIAIS UIQ ALY 0) PGP 3q JoU [eys
JUSWINNSU] AVANA2G ST (PiA UOTISTTOd UT 29N0U AUY “JomMOLIOg 01 3010U Aq $saIppe Iafioue pajeudisap sey
I I9pUY] SSA[UN V12137 PAIL)S SSAIPPE §,I9PUT 0) [Ieur ssepd 1s1y Aq 1t Suiprew £q o 31 Supaaysp £q uda1d oq
” [[BYS JopUST O 7401 ATy "SUIN} U0 AUE Je JUSUMISU] AILNO3G ST JOPUN SSIIPPE 3010U PIjeudisap duo Auo
! 3q Aeur I ], "2INPaZ0.as Datoads Terp ySnosy ssaappe Jo s3ueyd e wodar A[UO [[RUS J3MOLIOF U} ‘SSAIPPE
10 23ueyd s Jamoriog Suanrodar 1oy ampaoo1d e sayLoads JApU] J] “SSAIPPE JO BUEYD § JaMOLI0F JO I9PUI]
Amou Apdwozd [Teys 1omoircg ‘19pUY 01 20UOU AQ SSIPPE FONOU AMNSANS B PALUSISIP Sy Iamollog
ssoqun ss2Ippy Auedord Syi 94 T[EUS SSAIPPE JINOU YL astmIapo sarmbar £fssaadxa me dqeonddy
$Sa[UN SIaMoLIog [[E 0) 30HOU SIYsUd J[eys Ismoliog suo AU 01 33NON “SUESU IO Aq Juas JI ssaippe
010U §,19MOLI0G 01 PIISATSP A[[EIU7e oy IO [IeUl SSe[d ISIY AQ POTEW USYM IJMOLIog 0) UIAIS 1aaq
SARY 0) PAW29P 3q [[EYS JUSWINLSU[ ANINJIS ST YA UOTIULOD Ul I9MOII0F 03 OHOU AUy "Suniia ul 3q

1SOUI JUABNNSU] AILMDS ST (Ila UOTIOSTUeD UT I3pUa] IO Jamoliog Aq UIAIS sadu0u [JV *SadoN ST
-231e012A0 TONS JO N0 SuUIsiTe SARY, 17,3NU IamoLIog UONOE JO WS AUE JO J9ATEM B JIMUSUOD [[Im
1amo11og 01 JwamAed 12211p AQ SPETU PUTYSL UOUS Alre JO 30Ue1dad0e §,IamoLI0g “(ION aUp Japum Joj papiaoid
s1 afreyn mowdederd e jou Jo Joypoym) d8reyd Jmowedard Auwe mowim juawidedard jenred e se paresn
aq [ tonosnpal o ‘ediourd sod0paI punjsl e Jj Iamoliog o1 yusuifed 10a11p v Fupfem £q 10 AON |
1apun pamo Tedouud oy Sursnpal £q PUNISI ST SYEW 0) 350070 ARl ISPUIT “IMOIIOG 01 Papumjal aq Jix
ST panmurad papasoxs UMM IoMolIog WOIf pAosjos Apesle sums Aue (q) pue uuy panmiad 3@ ol
231 o1 90nPaI 0} AIRSSI03U JUNOWeE ) AQ PAONP3I aq [[eys 3P uro] yons Aue (€) 1Ualy) ‘s panmuiad
31 PaXd UBCT 3Y) IIA TONISUUOD Ul PALIR[EI 2q 0} 10 Payaod §95IEYD UBO] IO 10 ISIINUT M) 1E

os pareidiamur A[jeuty 1 me[ 181 pue ‘ss3IEYD UEO] WINWIIXEW S122 qorgm. me[ € 01 123(qns s1 weoT 3 J
‘e aqeanddy Aq 1o juawnnsu] Aumoes s Aq panqold A[ssaidxa are 1em
$93] 981eyDd 10U AeW IFpU] 99) Yons jo SmIeyo AY) UO UCHIQIYOId B 5% LANIISUOD 3 10U [BYS I3MOLIof O)
‘ 39J o1y1oads v 98reyD 0} JuswNSU] AJINJG ST UL AILIoyne $591dxa JO @R I ‘539) JAio Aue o1 predal
; Uy "s23] uouenpeA pue uonoadsur Auadord ‘ssay  s£2ulone ‘o) paT] Jou Mg SrpnpdUl USWNNSU] AILMOAS
é ] s 1opun swySu pue Aradorg s un Jserenm s Jopus Sumosiord jo osodind By t0f ‘Jnejep s Jamorog

- LELIGEBOL

A UONOUUod Ul pauttojiad SIOMAINS I0f 599) lomoulog 98Ieyo Avw Iapua| tsidiey)) ueoq ‘py
- *I3pudT JO SuSIsse pue $105529201S AN 1aUaq pue (7
uoy2ag Ut papraold se 1daoXs) PuIq f[eys JUSUMAST] ALNSaS STY JO SIUAWAAITE PUB SHUmar iy L Funus
T 95Ba[21 YONS 0} $9915% Iapua SSA[UN JUSWANSU AJINO3S ST Iopun AN[Iger] pUE SUOMEEHQR s Jamouiog
' Wolj paseafal 2q 10U [[BYS Iamouog ‘UAWNNSU AUN0IS STP Iapun §IYUSq pue SIYSLT s Jamoilog
i JO re uelqo |EYs ‘rpud] Aq paaoidde s pue ‘Sunum Ul JUSWNNSU] AUNOIS IR Iapun sr0nesnqo
” §, 120110 SIWNSSE OYM 1940110g JO 1831 U] J0§5909nS AU ‘Q] UONIAS JO suoisiacld tp o) 1031qng

i "JUISUOD

[ s, I2uSIS-00 21 INOIPIM 10N I 10 JUSWILSUY ALN2IS ST JO SWIAN 3 03 PreSal YK SUONEPOUNLodIe Aue
i; eI 30 122q10] “AJIPOW ‘PUSIXS 0] 3315k UBD IaMOII0F 1910 AUR pue JSpUST eyt s918e (0) pue ‘Jusummnsu]
b funaag snp Aq panoas swms 3y Ked o) parednqo Ajreuesiad 10U st (Q) HusumIsU] AUTOIS ST JO SWIA

s aepun Kuradorq o uy isa1un s 1oufis-00 A £2au02 pue jueld ‘afeSuowl 0) A[UO JUSUMASU] ALINIS
i sp Sumudis-00 st (8) :(,Joudis-00, B) SION A ANOIXI 10U S0P INg JUSWMISU] ANINDIS SAP SUBLS-00
oUM Iomo1I0g AUR ‘I9AIMOJ] ‘Telasas pue ol 2q [reys AN[iqen pue suonediqo s Jomollog lem saalde
PUE SIUEUIA0D JamoLIOg "punog SuSIssy pue s10ssa2ong siudis-0) (AN[qer] [eJdaag pus julor *¢|

I *Apatuel 10 1YFu LuUe JO 95T0I9X
" a1 apnpoaad Io Jo IoAtem € 3q JOU [[EUS ‘S0P U JUMOWE P eyl SSI] SIUNOWE UT JO IImolIog JO 152131u]
] U1 $10§$2000§ 1O 5oNNUA ‘suosiad panp oy siwatifed Jo 2oueidose s, 19U ‘UOLEIT INOWIA ‘Furpniout
‘ Apawar 1o WS Awe SwispIX?d WY Jopud AqQ 2JURIEIIO) AUY CIImoIIog JO 1SAIANU] Ul SI0SSI00NG Aue




UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement,. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘aii.~; any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
1ot a natural prrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lends. inay requirc immediate payment in full of all sums secured by this Security Instrument,
However, this optow shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises, this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p2y all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior.to the expiration of fius period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Z¢miand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfursement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument:;
{b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (nstrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzatsor agreements; {(c) pays all expenses incurred in
enforcing this Security Instrument, including, but not itmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the‘purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sach action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ's upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume:, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢r (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuizd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shaii ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

L
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur2 proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; rogquire immediate payment in full of all sums secured by this Security Instrument without
further demand ‘and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect i expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1epsorable attorneys’ fees and costs of title evidence.

23. Release. Upon paymsnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowoer-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Aprlicable Law.

24. Waiver of Homestead. In accord=znze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hon estead exemption laws.

25. Placement of Collateral Protection Insurance., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree:ner: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrovier’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchass may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the crliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender w.th evilence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lsider purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iicluding interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aided to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the ‘cost of insurance
Borrower may be able to obtain on its own.
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STATE OF [LLINOIS,  COOK County ss:
I, %M%\E&"‘LL

, 2 Notary Public in and for said county and
state do hereby certify that

ANTHONY J SANDERS
Unmarried

)

| personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givenunder my hand and official seal, this 21st day of September, 2001

My Commissica Earizes: uz{zb( 02~ [\/
' 4

10935137

Myl ' WRATSANAAA
OFFICIAL SEAL
DONNA J CERF

NOTARY PUBLIC, STATE OF |
1C, LLINOIS ©
MY COMMISSION EXPIRES:02/22/07

PEALBANAAL 7, J

Initials: _0%_
@% 6(IL) o010y

Fage 15 of 15 Form 3014 1/01




