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THIS MORTGAGE (“Security {rstrument”’) is givenon  SEPTEMBER 27, 2001. i
NOLBERTO SANCHEZ AND SILVIA SANCHEZ, HUSBAND AND WIFE AS TENANTS BY THE EHTIRETY
i

5

I, The mort%agqr is.l' i

'

i

i

i

i

1

‘

A I
1

(“Borro’yver’ ).

This Security Instrument is givento FIRSTAR BRAK, XA \
' I

existing under the laws of  THE UNITED STATES OF AMFRICA
and whose addressis 205 WEST 4TH STREET, CINCIV™ATI, OH 45202

i (“‘Lender”), (4
HT HUNDRED AND

Borrower owes Lender the principal sum of w**+*ONE HUNDRED SLV:NTY EIGHT THOUSAND EIG

“0/100**t***************************t************)H *»:**************i*‘**‘*‘ﬁy****** Dollarsi 1

(US. $178,800.00 ). This debt is evidenced by Borrower s note dated iie ame date asthis Security Instrument(“ﬂlote”), ‘
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on, ‘ i 5 :
OCTOBER 2, 2016, This Security Instrument secures to Lender:(a) the repayment of the debt evidenced by the T
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the <yment of all other sums, with interest, B
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the parformance of Borrower’s covenants and :;i =
agreements under this Security Instrument andthe Note. For this purpose, Borrower does hereby 1ortgage, grantand convey1o Lender
the following described property located in COOK Cuunty, lilinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE R PART HEREOF . ,

AP #: 15-03-308-024-0000 ’ %
| o

which has the address of 1306 24TH AVENUE, MELROSE PARK

. [ [Street, Cityl; ki
llinois 60160 (“*Property Address”); R oo
[Zip Code] ] b I ‘,‘ VLR
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COMMITMENT - LEGAL DESCRIPTION

OF LOTS 11, 12, 13 AND 14 IN BLOCK 148 IN MELROSE,

LOT 1IN T.C.B. ENTERPRISE RESUBDIVISION
A SIIBDIVISION OF LOTS 3, 4 AND 5 IN SUPERIOR COURT PARTITION IN SECTIONS 3 AND 10,
AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TOWNSHIP 39 NORTH, RANGE 12, E
ILLINOIS.

-4?3»a5/308“0%f

10935206

STEWART TITLE GUARANTY
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property i -
insured against loss by fire, hazards included within the term *‘extended coverage” and any other hazards, including floods or -
flooding, for which Lender requires insurance. This insurance <hall be maintained in the amounts and for the periods that Lender ¥
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not - '
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage . .
to protect Lender’s rights in the Property in accordance with paragraph 7. 5 ! -

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortga‘ge\clause. Lender shalt
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lepd& all receipts :of paid, |
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender °
may make proof of loss if not made promptly by Borrower. | I ?, '

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshallbeapplied torestorationor repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer
within 30 days a ncuce.irom Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may us¢ the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-d2y reriod will begin when the notice is given. i

Unless Lender and Borrotenr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone .;;%zgs,"
the due date of the monthly paymeris referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph Loy

: 1 lii{'.

21 the Property is acquired by Lendes, Forrower’s right to any insurance policies and proceeds resulting from dhmage tothe P;roperty

prior to the acquisition shall pass tc-Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the*
acquisition. - S -
6. Occupancy, Preservation, Mainteiance and Protection of the Property; Borrower’s Loan Application; Leas‘gholds. ol
Borrower shall occupy, establish, and use the Properiy as Borrower’s principal residence within sixty days after the execution of this i
Security Instrument and shall continue to occupy tlic Froperty as Borrower’s principal residence for at least one year after the date Q\:
of accupancy, unless Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating LY
circumstances exist which are beyond Borrower’s contrai. Borrower shall not destroy, damage or impair the Property, allow the P
Property to deteriorate, or commit waste on the Property. Borrswer shall be in default if any forfeiture action o proceeding, whether o
civilorcriminal, isbegun thatin Lender’s good faith judgment cauld result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security inizesi. Borrower may cure such a default and rteinstate, asptovided
inparagraph 18, by causingthe action or proceeding tobe dismissed wist 2culing that, in Lender’s good faith determination, précludesi 4
forfeiture of the Borrower’s interest in the Property o other material imyaiiment of the lien created by this Security Instrument or.
Lender's security interest. Borrower shal! also be in default if Borrower, au’ing the loan application process; gave material!y false. -i?g
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in cofnection withthe - '
loan evidenced by the Note, including, but not limited to, representations concering Borrower’s occupancy of the Property asa. L
principal residence. If this Security Instrument isona leaschold, Borrower shall comply withall the provisions ofthe lease. If Barrower L
acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lerider agrees to the’m’erger in writing. v
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this U
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rightzon the Property (suchasa proceeding
in bankruptcy, probate, for condemnation or forfeiture or (0 enforce laws or regulations), then Ler .der may do and pay for whatever,
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions 7 5db1pde paying arly sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonablc af‘clsrn;c'ys‘ fees and entering,
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. | o
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Security

Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the "date'of

disbursement at the Note rate and shall be payable, with intercst, upon notice from Lénder to Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sécured by this Security i
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the mortgage oy
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain COVETage : i -

ce previously in effect, at a cost substantially equivalent to the cost to Borrower of i1

substantially equivalent to the mortgage insuran
the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If substantially equ;ivalent_
mortgage insurance COvVErage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the:s yearly ..

mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to bein eﬂ‘got Lender willaccept, 2
1o longer be required, at' "%

use and retain these payments asa Joss reserve in licu of mortgage insurance. Loss reserve payments may !
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) qrovided by an }insurer‘ Yy
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any ‘wnjttenl I
agrecment between Borrower and Lender or applicable law. . ’ C
9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Barrower : ;
notice at the time of or prior to an inspection specifying reasonable causc for the inspection. | : ; : )
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are heréby assigned aﬂd shall
be paid to Lender. 0

Inthe event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Secunty Instrument, whether -.,E.: ,,

or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of i

the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument-
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument =
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Lo
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrowe;. 1-£a¢ event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than tic zmount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applic:blc law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument

whether or not the sums ai¢ £iex due.

If the Property is abandoned by Borrower, or if, after notice by Lender to B '

or settle a claim for damages, Borrover fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized .

to collect and apply the procecds, at i1s option, either to restoration or repair of the Property or to the sums secured by this Security "
A

Instrument, whether or not then due. ‘ 1
Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall hqt extend or p?stponel Ly,
of such payments. " A

the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount : R
11. Borrower Not Released; Forbearance By Vender Not a Waiver. Extension of the time for payment or modification of' )
amortization of the sums secured by this Security Insruraeat granted by Lender to any successor in interest of Borrower shall not <253 :
operate to release the liability of the original Borrower or Lo Crower’ s successors in interest. Lender shall not be required to commence f‘*(?«'
proceedings against any Successor ininterest or refuse toextend amg for payment or otherwise modify amortization of the sums gecured - o
by this Security Instrument by reason of any demand made &y 1%e original Borrower or Borrower’s SUCCessors in intereét. Any
forbearance by Lender in exercising any right or remedy shall nict be'a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liabiliy; Ca-signers. The covenants and agreements of this Security o
Instrument shall bind and benefit the successors and assigns of Lender-ar.a Borrower, subject to the provisions of paragraph 17. ™,
Borrower’s covenants and agreements shall be joint and several. Any Borro»<i who co-signs this Security Instrument but does not ¢
execute the Note: (a) isco-signing this Security Instrument only to mortgage, gran”and convey that Borrower’s jnterest in the Property;
under the terms of this Security Instrument; (b) is not personally obligated to pay thesums secured by this Sécurity Instrument; and
(c) agrees that Lender and any other Borrower may agree 0 extend, modify, forbeal or make any acéomrnodations with regard to' »
the terms of this Security Instrument or the Note without that Borrower’s consent. ; i '
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets' maxintum loan charges, and "
that law is finally interpreted so that the interest or other loan charges collected or to be collec:~ in connection with the loanexceed . i
the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary to reduc: the charge to the permitted %
limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may . - ‘

choose to make this refund by reducing the principal owed under the Note or by making a direct payrieri to'Borrower. If arefund -,
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge anosr the Note. S
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverivg it or by mailing ithy s

first class mail unless applicable law requires use of another method, The notice shall be directed to the Propesty Address or‘any other,
il to Llender’s address stated.

address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mal {
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurlty Instrument shall be, ;
deemed to have been given to Borrower or Lender when given as provided in this paragraph. =~ e | )

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law'of the jurisdictionin, &
which the Property is located. In the event that any provisionor clause of this Security Instrament or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the ;i
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable. r

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. - M

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold 7
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Léjnder’s s

1

orrower that the condemnor offers to make an award

%
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prior written consent, Lender may, at its option, require immediate payment i full of all sums secured by this Security Instrument. ¢ v+
However, this option shali notbe exercised by Lender if exercise 1s prohibited by federal law as of the date of this Security Instrument. . &
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less "
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secuﬁty B
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pcrmitted by,
this Security Instrument without further notice or demand on Borrower. . ! :
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement’ '
of this Security Instrument discontinued atany time prior tothe earlier of: (a) 5 days (or such other period asapplicable law may specify '
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrux'nent; or (b) entryof a- T
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouldbe due .
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or- '
agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Barrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Porrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no i
acceleration had occurzed However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, ‘ 35';-5 :
19, Sale of Note; CLazg2 of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument) 47
may be sold one or more times 1vithout prior notice 1o Borrower. A sale may result in a change in the entity (known as the “Loan
Servicer’”) that collects monthiy p2yments due under the Note and this Security Instrument. There also may be one or more changes

of the Loan Servicer unrelated to a salt. of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice: - —
of the change in accordance with pasagraph 14 above and applicable law. The notice wi]l state the name and address of the newLoan .-
Servicer and the address to which paymen's ¢iou:'d be made. The notice will also contain any other information required by applicable
law, c ! :
20. Hazardous Substances. Borrower shal: not cause or permit the presence, use, disposal, storage, or }elez'lse of any Hazardous
Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the Property that isin violation
of any Environmental Law. The preceding two senterces shall not apply to the presence, usc, or storage on the Property of small
quantities of Hazardous Substances that are generally rec gnized to be appropriate to normal residential uses and to maintenance,
of the Property. " Lo ¥
Borrower shall promptly give Lender written notice of ‘anv-investigation, claim, demand, lawsuiq or, other action by any, |
governmental or regulatory agency or private party involving the Pzozerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, ot is notificd Uy any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall prom'j:t]y take all necessary
remedial actions in accordance with Environmental Law. ’ b : ‘
As used in this paragraph 20, *‘Hazardous Substances”” are those substarices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flaminab’é or toxic petroleum products, toxic pesticides My
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, andr \Gisactive materials. Asused in this paragraph e
20, “Environmental Law’* means federal laws and laws of the jurisdiction where the Propadty is located that relate to health, safety
or environmental protection. o
' : ?I - e
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followvs: 'i. I ! -i
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foiiorimg Borrower’s breach of'
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragranh 17 unless applicable’
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to'cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; s (d) that failure to: -
cure the default on or'before the date specified in the notice may result in acceleration of the sums secured by this Sc’;.curity 't
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right ‘ .
to reinstate after acceleration and the rightto assert in the foreclosure proceeding the non-existence of a default or any other e
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, *
Lender, at its option, may require immediate payment in full of all sums secu red by this Security Instrument without i:nrther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses:
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fées and

costs of title evidence. At i i

. o . |,
22. Release. Upon payment ofall sums secured by this Security Instrument, Lender shall release this Security Instrument \fmhout -

charge to Borrower. Borrower shall pay any recordation costs. , i i
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

7
|

i
i Lo
i
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24, Riders to this Security Instrument. If one or more riders ar executed by Borrower and recorded together with this Security  *;
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants-
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. E :
[Check applicable box{es)]

1

t

i '

i U
L

] Adjustable Rate Rider ] Condominium Rider (——] 1-4 Family Rider it

] Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider g F
Balloon Rider [~ Rate Improvement Rider ] Second Horne Rider i

— V.A Rider 1 Other(s) [specify] \ . .

» Ly
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and im "+
any rider(s) executed by Borrower and recorded with it. Lo ' ‘

Witnesses:

—f X?Lﬁ/r» &gmﬂ]m 0n)
J

OLBERTO SANCHEZ SILVIR SANCHEZ .

i
Ao L Comty ss: |
%JZ%’( éfﬁ/ y . a Notary Public in and for said' gy

I,
county and Ste @5 Hereby certify that _ NOLBERTO SARCHEZ AND SILVIA ¢ANCHEZ | :
¢ M ﬁ% ' : 5
: : ‘ : . |

STATE OF ILLINOIS,

i
i
!
|
3
4
!

'
i
H
i
1 : |
)
.

personally known to me tobe the same person(s) whose name(s) subscribed to the foregoing instrument; ar;gearéd before methisday -

in person, and acknowledged that ~ he/she/they signed and delivered the said instrument s~ his/her/their
free and voluntary act, for the uses and purposes therein set forth. '
Given under my hand and official seal, this 27TH dayof SE ER, 2001. .
My Commission Expires: / L//é : !
Nofary Public , /
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BALLOON RIDER
(Full Repayment Required at Maturity)

THIS BALT.OON RIDER is made this 27TH day of SEPTEMBER, 2001,
and is incorperaied into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security eed to Secure Debt (the ‘Security Instrument’’) of the same date given by the
undersigned (the ¢ Borrower™’) to secure the Borrower’s Note to FIRSTAR BANK, NA

i

(the *‘Lender’”) of the same date and covering the property described in the Security.Instrument
and located at;

1306 24TH AVENUE

MELROSE PARK, IL 60160 .

The interest rate stated on the Note is called the.¢"Mote Rate””. The date of the Note is called
the “Noted Date”’. T understand the Lender may transfer ¢he Note, Security Instrument and this
Rider. The Lender or anyone who takes the Note, the Security Instrument and this Rider by transfer
and who is entitled to receive payments under the Note is czlied the ““Note Holder™ .

The Noteis a Balloon Note which means that the amount of my moptaly payment is insufficient
to repay the Note in full by Maturity. Therefore, the final payment will be significantly l?.rger than

the other payments under the Note. K

Tunderstand that the Lender is under no obligation to refinance the Note or toansdify the Note

or reset the Note Rate or to extend the Note Maturity Date or the Maturity Date 0 cthis Security
Instrument, and that [ will have to repay the Note from my own resources or find a leader willing

to lend me the money to repay the Note.

3

I further understand that should I not repay the Note on or before the Maturity Date, [ will be
in default, and the Lender will have the right to exercise all of its rights against me because of my
default, including the right to foreclosure of the Security Instrument, or other remediés permitted

by law. o

H
|

Ralloon Rider WLSH33 (8-2-95) JC-22205-11 Page 1 of 2 : L7312RLU 909
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al i
of the foregoing is referred to in this Security Instrument as the “‘Property.”’ o {i i X i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thé right to mortgagé, grant'
and convey the Property and that the Property is unencumbered, except forencumbrances of: record, Borrower warrants and willdefend "
generally the title to the Property against all claims and demands, subject to any encurmnbrances of record. i BRSS! A

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited . .t ‘<
variations by jurisdiction to constitute a uniform security instrument covering real property. : ! P

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: C i

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal 7.
of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note. : s

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender 'i":-‘

it .

on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds™") for: (a) yearly taxesand .4 ¢ |

. T
i o

st
b

asscssments which may attain priority over this Security Instrument asa licnon the Property; (b) yearly leasehold payments or ground ' -
rents on the Property, if 2ay; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; () yearly ¢
mortgage insurance preiins, ifany; and (f) any sums payableby Borrower toLender, inaccordance with the provisionsof paragraph
8, in licu of the payment cfrostgage insurance premiums, These items are called ¢‘Escrow Items.”’ Lender may, at any time, collect
and hold Funds in an ameudntant to exceed the aximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under bz federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U. S.C.
Section 2601 et seq. (' RESPA™), viless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, '.i{
collect and hold Funds in an amoust 4.t to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis 0{9‘i A
current data and reasonable estimates of cxrenditures of future Escrow Items or otherwise in accordance with applicable law. oy
The Funds shall be held in an institutioa whose deposits are insured by a federal agency, instrumentality, or entity (includingC™; {97,
Lender, if Lender is such an institution) or in ariy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. }2
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ‘6; verifying the Escrovifl i
Items, unless Lender pays Borrower interest on the Funs2ad applicable law permits Lendertomakesucha c;:har'ge‘ However, Lender CT §
may require Borrower to pay a one-time charge for an indep :ident real estate tax reporting service gsedby Lender in connection with f,i{
this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law requires interest tobepaid, Lender ::22)
shall not be required to pay Borrower any interest of earnings an the Funds. Borrower and Lendér may agree in writing, héwever, k
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing ’ eh
credits and debits to the Funds and the purposc for which each debit *5 11 Funds was made. The Funds are pledged as ad@itional Pt
security for all sums secured by this Security Instrument. il ' oy
If the Funds held by Lender exceed the amounts permitted to be held o7 applicable law, Lender shall account to Borrower for = "
the excess Funds in accordance with the requirements of applicable law. If the zanount of the Funds held by Lender at any time is ":':u"-v .
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay ‘
to Lender the amount necessary to make up the deficiency. Borrower shall make up the rleficiency in no mo" Ithan twelve n:mnthly' ;
payments, at Lender’s sole discretion. . | :
Upon payment in full of all sums secured by this Security Instrument, Lender shall promyptly refund to Borrower any Fungs held
by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to v acauisition Qr sale of the Property,’
shall apply any Funds held by Lender at the time of acquisition or sale asa credit against the sums securec by this Security Instrument, = %
3. Application of Payments. Unless applicable law provides otherwise, all payments received v Laader under paragiaphs 1+ -
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2; third, g
to interest due; fourth, to principal due; and last, to any late charges due under the Note. G ! "
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which - ot
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed g
payment. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph, If Borrower makes thesg gy
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. o } % vl e
Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Botrower: (a) agreesin writing
to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good faith the lien by, or defends . i
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the eiiforcement of the lien; . =%

or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If

-6

Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, ILeﬂder et
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of more of the action$ slet forth above within

10 days of the giving of notice.
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. BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants
' contained in this Balloon Rider. i

o

NOLBERTO SANCHEZ
SS#: 338-88-6126

Nibs )\Mm

@nvm SANCHEZ

ss§: 361-92-4774 i
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