UNOFFICIAL CEENL T, .

2001-10-0%9 15:=22:36

RECORDATION REQUESTED BY: Cook County Recorder 43.00
Oak Lawn Bank
5665 W. 95th Street
8 . S5 et W g

WHEN RECORDED MAIL TO:
Oak Lawn Bank
5665 W. 95th Street
QOak Lawn, IL 60453

——

HNOYI2AS, ea FOR RECORDER'S USE ONLY

.

This Mortgage prepared by:
Kim Felmon, Loan Assistant
Cax Lawn Bank
5665 V. 3Fth Street
QOak Lawn, 11.-530453

WORTGAGE

MAXIMUM LIEN. At no time shall the principal ainount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the [urigage, exceed $25,000.00.

THIS MORTGAGE dated September 28, 2001, is made and executed between Thomas J. Schuh and Mary M.
Schuh, in joint tenancy (referred to below as "Grantor”) and Jik Lawn Bank, whose address is 5665 W.
95th Street, Oak Lawn, IL 60453 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages warrants, and conveys to Lender ali of
Grantor’s right, title, and interest in and to the following described real dicperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail aasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirg etack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located i1 Cook County, State of
lilinois:

Parcel 1: The West 1/2 of Lot 487 and all of Lot 488 in Frank Delugach’s 87th fireet Highlands, a
Subdivision of the North 1/2 of the North East 1/4 of Section 5, Township 37 North, Range 13, East of
the Third Principal Meridian, in Cook County, Illinois. Parcel 2: The South 2 of the vacated alley lying
North of and adjoining said West 1/2 of Lot 487 and all of Lot 488 in Frank Delugach’s 87th Street

Highlands Subdivision.

The Real Property or its address is'commonly known as 5836 W 85th St,, Oak Lawn, IL 60453. The Real
Property tax identification number is 24-05-213-047.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credii Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
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MORTGAGE
Loan No: 7700041 (Continued) Page 3

consequence of any use, generation, manutacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Imztovements. Grantor shall not demolish or remove any improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any improvements, Lender may require
Grantor to make ar;angements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter.. L2nder and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attenc to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms ang conditions of this Mortgage.

Compliance with Governmental Resuirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, ¢i ali governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in gooa faitii any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriaic appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole Giizton, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security-or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon narieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sestion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lencar’s prior written consent, of all or any part
of the Rea! Property, or any interest in the Real Property. A "sale or trarcter” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficizi or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land cont acr, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such. avercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propern 3ve part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrolt taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

10537467




UNOFFICIAL COPY

Y4ans BuIdUSPIAS JUBWINASU) BUI Ul PAUIEIUCD SUOISIACID SOUBINSUI Yl YIIM aoueljdwWod ‘1988 wr I Mojeq
. Paquasep ssaupaigapu) Buisixz Aue yaym ul pouad ayi Buung "Ssaupajgapu| Bunsixg yum aouerdwon

‘ALadoid yons Jo afes 81ns0|22104 AUe 12 10 ‘abeBLo sIyl jo
suolsiAcd syl JBpUN pRY S[es JAYIo JO 8]es S 815N} AUk Te abeBLoW syl Aq pasanod Auadoid sy Jo Jaseyond
' 8y; ‘o1 ssed pue ‘Jo JouUaq Byl O} ainul |eys adueinsul pasdxeun Auy ‘sjes Je asueinsu] paxdxaupn

‘readde Aew sisaolul s, JoRIE

Se Jojess) 0] pred aq jleys spaasoLd yans ‘'ssaupaigapuy aul Jo In} ui JuawAed Jaye spaado.d Aue Spjoy s8puaT

* J| "Ssaupaiqapu| 8yt jo sdueeq fediould sy o) paydde aq |eys ‘Aue JI ‘13purewWal syl pue ‘1s3Iau pansoae Ked
. 01 uay) ‘abebuoyy siy1 Jepun Japua 01 Buimo Junowe Aue Aed o) IsJy} pasn aq |jeys Auadoid aup 0 UOIRI0ISSI
, 40 JiedaJ 3y} 0] PAINWIOD JOU SBY JBPUST YIIyM puk 1di9das 1By} Joye SABP 081 UIYNM PasINGSIP UBdQ 10U aABY
: Udlum spaagoud Auy -afieBLo syl Japun yneyep Ui 10U §I JojuBID) )y UoneIoIsSa) Jo Jredal Jo 1509 a|qRuUOSEes.
| 9W Joj spsadoid. Ayl woy Jolueln dsinquisl 10 Aed ‘einypuadxa yans o jooud Aioloejsnes uodn ‘jreys
| J9pUaT "JBpudT CL-AIOIDBISIES JOULRW B UJ SlawaAcidw| pakolsap 1o pabewep sy adejdel 4o iredas jjeys
1 JOJuBIY) “Jredal PUE USHEIOISSS 0) $paado.d ay) Adde o) s1o8je Japua j Auadoid au) Jo Jedas pue uoeIISS)
. 9y Jo ‘Ausdoid sy Sunsaye usy Aue jo Juawiked ‘Ssaupalqapu] 8yl Jo uonanpal ayl o) spasdoid ay) Ajdde
+ PuB doueInsul Aue Jo Sparud Syl UIRIS) PUB BAIS29) ‘UONISIR §,48pua Ie ‘Aew Jspuan ‘parredw) s Aundaes
| §,48pUsT 10U J0 JBYIBYM ‘AyPi1STI BUL JO SABD (G1) UBBYN LIYIM OS Op 0} S|fey Jojueis) )i 80| Jo Joosd axew Aew
" J9pus -Auadold auy o} abewzp e sso) Aue Jo 1apua Alou Apdwoud feys Jolueln ‘spaasosd Jo uofed)ddy

‘UBO| 8U1 JO W] B} JO} BIURINSU) YONS UIBIUIEW O] pUB

‘UapuaT Aq pauinbai asimIaLI0 S 10 ‘welbory 80UBINSU| poOld [BUONEN BYl JBpun 198 suwi) Aaljod wnwixew ay)

0} dn ‘ueo) ay) Bunnoas Ausdosd ay) uo s 181 ioud Aue pue ueol ay} jo aoue|eq [edidund predun [In} @Y} 10} ‘BRJR

f‘ PIezey pooy [e12ads e ul paleooy s1 Aadol 8 Tey) Japua AqQ usAIb s| 901j0uU Ja)e SABD G UM ‘B|qE|IBAR

! }i '90uRINSU] POO|4 [RJOPA UMRIUMRW PUB UEYJ0. 0! SaaibE iojuel 'ease prezey pooy [eloeds ® se Ajusby

luswabeue Asusbiaw3 [eiapad ay) Jo 1032211G ¥4l Ag paleubisap eale ue ul paleso| aq Auedoig [eay ay)

; PINOYS "uosIad Jayio Aue 40 J0JUBID) JO YNRJSP JO UOISILO ‘108 Aue Aq Aem Aue uj pasredun aq 10u [im JapuaT

i 40 Joae} u) 86eJaA02 TRY) Buipnold 1UBLIBSIOPUS Uk BpR;0v; I[eys osfe Adjjod sourINSU| Yo "8In0U yans anlb

0} a.njre} 1o AN|IqeY S, Joansul ayl Jo JBWIBISIP AUB BUILIETULS 10U PUE JapuaT 0} 8dnou usnum soud sAep (og)

| AUy jo wnwuiw e NOLIIM PAYSIUILIIP JO PajIBoUEBD 8 10U 4 262J8A02 eyl uonendns e Buturejuod JaInsul

| Yoes woyy abeIan0d Jo seredyiusd iepua 0] JoAiep ITeys JoluelL) ~)3pus 01 3iqeidadde Alqeuosea. aq Aew se

- W0} YONs U1 pue soluedwod doue.NsU| yans AQ ualum aq Jreys e 01104 JBpUS| JO JOAR) Ul Bsne|o 9abeBuow

| P/EPUBIS B UlIM pUB "3SNB|2 30URINSUIND AU JO Uolieddde pioae 0 W9 dyjris.unowe ue ut Auadoid [eay oy} uo

 Suswaaosdwi| e Bupaaod anjea ajqensu ||n} ay) Jo} §iseq juawade|dal B.ur JJUsWasIopud a6eian0d papusixa

'\ PIEpUEIS yum soueInsul any jo $310110d ulgluew pue 3in2oid I[BYS JOILTIY; "8duBINSU| JO AdUBUAMIEY
1

:abebuop

Sil Jo Led e are Aladosg ayi Buunsul o) Bunejes suoisinoid Buimoljoy ay) "FONYHNENI IDVIWVA ALHIJOHd

‘Twawaacidwi yons
140 1500 ay} Aed ||Iim pue ued Jojuels) ey Jepua 01 AJ01oBJSIIES S2IURINSSE JUBADR JapueT| £1 ysiuiny JapuaT

| 40 159nbaJ uodn HIM JOIUBIY) °S[ELIBJEW JO ‘S3IIAISS “HIOM BY) JO JUNOIJL UO PALISSSE aq PINOJ Ui BU10 10 ‘ugy
§,UslLeLIsleW ‘udlj s, DluBYd3W Aue Ji ‘Auadold syl 0] paiddns ae S[elalBW Aue JO ‘paYSIuIN) 8.8 ZaMAIas Aur
| ‘padusWWOd S| Y1oMm AuB 210480 SAED (G1) U933y 18B3} 1B JapuaT AJIoU Jjeys JOJUBIE) "UORINASUOY O SJION

‘ ‘Aadoud ay) Isurebe sjuaLISSasse pue saXe) Ay} JO JUBIBIEIS uaUM B
dwin Aue Je Japua 01 JBANBP 0] [BIDIYO [BIUALILIAACE aleudoidde ayr szuoyine |jeys pue SIUBLISSISSE IO Saxe}
!‘ 9L} Jo JuswAed Jo aauapme AI0JoeISIES JBPUST 0} YSILIN puewsp uodn |[eys Joluess) -JuswAed j0 S9uapIAg

‘sBuipsasosd
1188)U0D Byl W paysiuiny puoq Aluns Aue iopun 33b||q0 |eUOIIPPE LB SB JOpUBT aleu lleys iojueln)

"*Rusdoly 8y 1suebe lusWadIojud aJ0jeq Juswbpnl asieApe Aue Ajsnes (jeys pue 19pus” pue J1asl puajap
| BUS JolueiD) ‘183ju0d AUB uj "usl| BY) JBPUN BfeS 10 9INS0|J3.0} B JO }NSB) B SB 8NJIJe PInod eyl sebieyd
| 4eyio Jo ‘sav) sAauione pue s1sod Aue snid ual| ayy 96.eyosIp 01 WBIDIPNS JWNOWE e U| lapuan o3 Aiojoe;sies
| Anngas seyio 0 puoq ABIns 81eI0di0d UBIYNs B 10 ysea Jspual yum usodep ‘Japuen Aq peisanbsi

| aBeg (penunuo)) LP000LL :ON UBOT
| JOVOLHON

LIbLEGOT




UNOFFEICIAL COPY

MORTGAGE
Loan No: 7700041 (Continued) Page 5

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. [f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below,
then Lender may do so. If any action or proceeding is commenced that wouid materially affect Lender’s interests in
the Property, then Lender on Grantor’s behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate chiarged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A)
be payable on demand; /& be added to the balance of the Credit Agreement and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term o tiie-Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreement’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shail be in addition to any other rights or any remedies to which Lender may be
entitled on account of any default. Arly sush action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise ould have had.

WARRANTY; DEFENSE OF TITLE. The folicwing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds gcod and marketabile title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title ivsiiance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lende:,

Defense of Title. Subject to the exception in the paragraph «buve, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. !ithe event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender unde: this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proczecing by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such ins;ruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this-Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender,
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wilt cause to be made, executed or delivered, to Lender or to Lender's designee, and when
reguestéd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Credit
Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on th2 Froperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to tiia contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. |1 Giz.tor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name oi Grantor and at Grantor’'s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantcr's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upan Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Mortgage ard suitable statements of termination of any financing statement
on file evidencing Lender’s security interest in the {s::nts and the Personal Property. Grantor will pay, if permitted
by applicable law, any reascnable termination fee as det:rmined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment ‘s rnade by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Iindebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar pzrzon under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decrea or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by redson of any settiement or compromise of
any claim made by Lender with any ciaimant (including without limitation <Srantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this hhartgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of t'iis ortgage or of any note or other
instrurnent or agreement evidencing the indebtedness and the Property will continu e tr.secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by _ender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following Ysppen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit #greement, This
can include, for example, a false statement about Grantor’s income, assets, liabilities, or any ©iber aspects of
Grantor’s financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement. (C)
Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling
without Lender’s permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
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MORTGAGE
Loan No: 7700041 (Continued) Page 9

appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title
reports (including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal writte.: nbtice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. Fei notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current
address. Unless otheiwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is'dsemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the
others of the notice from Lender

MISCELLANEQUS PROVISIONS. 'The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in th.e Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters'covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and nust be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this-i#rtgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortozge.

Governing Law. This Mortgage will be governed ty-and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has crna accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Grantor under in‘s Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. “his means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up anv of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to.exareise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up orc &f Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage.. (arantor also understands that
if Lender does consent to a request, that does not mean that Grantor will not have to czi.ender’s consent again
if the situation happens again. Grantor further understands that just because Lender curzents to one or more
of Grantor’s requests, that does not mean Lender will be required to consent to any of Grarwor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be entorced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
indebtedness.
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- UNOFFICIAL COPY

MORTGAGE
Loan No: 7700041 (Continued) Page 11

Lender. The word "Lender" means Oak Lawn Bank, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. Tne words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. 7 he words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental 2areements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgagesand all other instruments, agreements and documents, whether now or hereafter
existing, executed in connectiun with the Indebtedness.

Rents. The word "Rents" means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propert.

EACH GRANTOR ACKNOWLEDGES HAVING READ /.LL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

10937467
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