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MORTGAGE

THIS MORTGAGE ("Sesurity Instrument”) is given on JUNE 26TH, 2000 . The mortgagor is
ARMANDO ALVAREZ AND LAUR™-ALVAREZ, HUSBAND AND WIFE

("Borrower"). This Security Instrument i givento MID AMERICA BANK, FSB.

which is arganized and exisling under the laws 0, UNITED STATES OF AMERICA and whose
address is 1823 CENTRE POINT CIRCLF,-P. O. BOX 3142, NAPERVILLE, IL 60566-7142
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND FIVE HONDRED SEVENTY AND NO/100

: Dollars (US. $ 175,570.00 ).
This debt is evidenced by Borrowers note dated the sarae date as this Security instrument ("Note"), which
provides for monthly payments, with the full deb, if not paid earlier due and payable on JuLY 1, 2030
This Security Instrument secures to Lender: {a) the repayment ¢f tne debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of-the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security instrument; and (c) the performance of
Borrowers covenants and agreements under this Security Instrument and 2 Note. For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the following described propery jocated in COOK County,
Ninois: -
M%°15 AND THE NORTH 5 FEET OF LOT 16 IN CRATTY AND KIRKEBY'S (SURDIVISION OF LOT 6

IN KIMBELL'S SUBDIVISICN OF THE EAST HALF OF THE SOUTHWEST QUARTER AND THE WEST HALF
OF THE SOUTHEAST QUARTER OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 12, -EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

T ———

15t AMERICAN m-r._j 3)}@,&/9 005
LY

D.I.N.§: 13263140290000

which has the address of 2622 N CENTRAL PARK ) CHICAGO '
[Street] [City)
lilinois 60647
[Zip Code]  ("Property Address”),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ang additions shall also be
covered by this Security Instrument. Al of the faregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of

to any encumbrances of record,

el

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: L

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note,

2. Funds foi Yaues and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt
pay to Lender on theday monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for:

(a) yearly taxes and assészip=nts which may attain priority over this Security Instrument as a lien on the Property;
(b) ) '

yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d} yearly flood insuraiice premiums, if any; (e) yearly mortgage insurance premiums, if any, and (@ any
sums payable by Borrower to Lender, in 2icordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums., These ifems ar¢ called "Escrow items." Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum. amount a lender for federally related mortgage loan may require
for Borrower's escrow account under the federal Feal Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 et seq. ("RESFA"}, unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, coliect and hold_Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on ‘ne basis of curent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accoraance with applicable law.

analyzing the escrow account, or verifying the Escrow Items, unless Lende” pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender mzyaquire Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in zornection with this loan, unless
applicable laws provides otherwise. Unless an agreement is made or applicable iaw requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earings on the Funds.  Borrower and Lender may
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowar, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose fur which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts’permitted to be held by applicable law, Lender snall account to
Borrawer for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall appiy any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to
amounts payable under paragraph 2: third, to interest due; forth, to principal due; and last, to any fate charges due
under the Note.
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TGAGOR

THE PROVISIO’S OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE OR THE SECURITY
INSTRUMENT UNLZZS YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDER 70 MORTGAGE BY AND BETV/€E'd_ Armando & Laura Alvarez (THE "MORTGAGOR")
AND _ Midamerica Bark, FSB [ . {THE "LENDER"}

The Mortgagor is executing simultaneously herev «2!; that certain mortgage, dated June 26. , 2000 __ ithe "Security Instrument”) to secure a lpan
(the “Loan"}made by _Midamerica Bank, FSB (the "Lender”) in the amount of $ 375 c7p .00 to the Mortgagor, evidenced by
a note {the "Note”} of even date herewith. It is expecter that the Loan will be purchased by the lllinois Housing Development Authority {the "Authority™). It is a
condition of the making of the Loan that the Mortgagor exe uta this Rider.

In consideration of the respective covenants of the parties containeu 1% thy Sacurity Instryment, and for other good and valuabla consideration, the recgipt, adequacy
and sufficiency of which are acknowledoed, Mortgagor and Lender furt.;--mutually agres as follows:

1. The rights and obligations of the parties to the Security instrymen: and the Note are expressly made subject to this Rider. in the event of any conflict
between the provisions of this Rider and tha provisions of the Security In%¢rument and the Note, the provisions of this Rider shail contral,

2. Notwithstanding the provisions of Paragraph 6 of the Security Instrument, the Mor.sagor agrees that the Lender or the Authority, as applicable, may,
at any time and without prior notice, accelerate all payments due under the Securit/ !zstrument and Note, and exercise any other remedy allowed by
law for breach of the Security Instrument or Note, if {(a) the Mortgagor sells, rents or fails (o o-cupy the property describad in the Security instrument
as his or her permanent and primary residence; or (b} the statements made by the Morty2gor.in the Affidavit of Buyer {lilinois Housing Development
Authority Form MP-GA) are rot trus, complete and correct, or the Mortgagor fails to abide by ths arreements contained in the Affidavit of Buyer; or {¢)
the Lender or the Authority finds any statement contained in that Affidavit to be untrue, The Mortgaygor understands that the agreements and statements
of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Authority is the holder ¢f the Security instrument and the Note,
or is in the process of purchasing the Security Instrument and the Note. if the Authority does not purchase the Sectaty istrument and the Note, or if
the Authority sells or otherwise transfers the Security Instrument and the Note to anather individual o entity, tha provisiunz-of this Rider shall no longer
apply or be effective, and this Rider shall be detached from the Security Instrument.

MORTGAGOR
/ . -

ILLINQIS

HOUSING

DEVELOPMENT FORM MP8S- RIDER
AUTHORITY AEVISED 5/99




