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DEFINITIONS
ICAGQ, ILLINDIS 6060
Words used in multiple sectidns) of this document are defined below and oll?eilli' words aze gegn ?n Sections 3, 11,13, 18, 20

and 21, Certain rules regarding the: usage of words used in this document sre also provided in Section 16.

(A)  “Security Imstrument” means thic document, which is dated September 25, 2001, toether with all Riders to this
document,
(B) "Borrower” s Shah Siddiqui and Rashesd. U. Siddiqui, bushand and wife. Borrower is the morigagor under this Security
Insirument.
©) "MERS" is Mortgage Electronic Registredon Systems, Inc. MERS 1s 2 separate corporation (hat s acting solely as
a nominee for Lender and Lender's successors and sssigre. MERS is the mortgagee under this Security Instrument. MERS
is organized and existing under the laws of Delaware, 2o has an address and telephone number of P.O. Box 2026, Flint, M1
48501.2026, tel, (888) 679-MERS.
(D)  "Lender” is Bank Onme, NA. Lender is 2 mational asociation organized and existing under the laws of The United
States. Lender's address is 10300 Kincaid Drive, IN1-8032, Frahe's, IN 46038,
® *Note* means the promissory note sigied by Borrower ani drted September 25, 2001. The Note states that Borrower
owes Lender Five Hundred Twelve Thousand . Six Hundred and w260 Dollars (U.S. $512,600.00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay-iht debt in full not later than Octaber 1, 2031.
1) *Property” means the property that is described below under the iieading "Transfer of Rights in the Property.”
(G) “oan® means the debt evidenced by the Note, plus interest, any prejayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

*Riders” means a1l Riders to this Security Instrament that are executed by Burrower. The following Riders are to be
executed by Borrower [check box as applicable]:

| Condominium Rider { ] Secund Home Rider
Plamned Unit Developmem Rider [ ] Biweek’y Fayment Rider
[X] Construtir.i.-Loan Rider
| ] Subordinat: Ziei Rider

[X] Adjustable Rate Rider [

{ ) Balloon Rider (1

[ ] Rate Improvement Rider [ ] Addendum to ARM Rider
[ ] 1-4 Family Rider 11

{)] “Apgplicahle Law" means all controlling applicable federal, state and local statutes, regulaiions, ordinances and
administrative rules and orders (that have the effect of law) as well as ell applicable final, non-appealable - judicial opinions.

()] "Community Association Dues. Fees, and Assessments” means all dues, fees, assessments and other charges that are
jmposed on Borrower of the Property by a condominium association, homeowners association aor similar organization.

L1.9) ~Rlectronic Funds Tramsfer” means any wransfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape SO as
to order, instruct, or authorize a financial instiution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine Lransactions, transfers initiated by telephone, wire transfers, and amomated

clearinghouse transfers.

L “Fygerow Items” mean those items that are described in Seciion 3.

(M)  "Miscellanecus Proreeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the caverages described in Section 5) for: (i) damage to, of destruction of, the
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EXHBIT "A°

Parcel 1: _
i i f Section 34, all

Lot 67 in Ruffied Feathers, being a subdivision of part of Section ?T_and the North 1220 .

in Township 37 Morth, Range 11, East of the Third Principal Meridian, in Cook County, Jilinios.

Parcel 2: Easemends for ingress and agress for the benefit of Parcel 1 over Oulots P and R as created by
the Plat of Subdivisior

(R&A) 1128741.008b
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Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; OF

(iv) mistepresentations of, of omissions 2s 10, the value and/or condition of the Property.
N "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0)  "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus (2)

any amounts under Section 3 of this Security Instrument. :
~RESPA" means the Real Estate Sertlement Procedures Act (12 U.5.C. 82601 &t seq.) and its implementing regulation,

|
Ragulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legjslation 3
or regulation that govems the same subject matier. AS used in this Security Instrument, "RESPA" refers to all requirements i
and restrictions that are imposed in regard (0 3 "fagerally related morlgage Yoan" even if the Loan does not qualify as 3 !

"federally related morigage loan" under RESPA.
nguccessar in Interest of Bofrower” means any party that has taken tile to the Property, whether or nol that party has

assumed Borrower's obligations under the Note and/or this Securiry Instrument.

-vuu\,obu

“ S

TRANSFER OF RIGHTS IN THE PROPERTY

This Secusity Instrument ~secures 10 Lender: () the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the pectforaance of Bosrowar's covenants and agreements under this Security Instrument and the Note. For
fhis purpose, Borrower soer hereby mortgage, Brant and convey to MERS {solely as nomin¢e far Lendcr and Lender's
successors and assigns) and (2 Gie successors and assigns of MERS, the following described property located in the County

of Cook:

SFR EXHIBIT “A° ATTAZIED HERETO AND MADE A PART HERFOF FOR ALL
PURPOSES

which currently has the address of 117 Ruffled lieathers Drive, Lemont, 11, 60439 (“Property Address"):

TOGETHER WITH all the jmprovements nov, 5 hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Secutity Instrument as the "Property.” Borrower understands and agrees
that MERS holds enly legal title o the inferests granted by Borrower in tiis Security Instrument, But, 1f necessary 10 comply
with law or custom, MERS (as nominee for Lender and Lender's spocessors and assigns) has (he right: 10 exercise any or all
of those interests, including, but not limited to, the right to farecioze and sell the Property; and o take any action required
of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrowet is Tawfully seised of ‘e ostate hereby conveyed and has the tight to
mortgage, grant and convey the Properly and that the Property is unencumbered,. picept for encumbrances of record. Borrowes
warrants and will defend generally the tide to the Property against all claims and dericuis, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT  combines uniform  covenants for nationdl uce and pon-uniform covenants with
limited variations by jurisdiction to constine a uniform security instrument covering rel property.
UNIFORM COVENANTS. Borrower and Lender covenant and agrec 8S follows:
L Principal, Intetest, Escrow Jtems. Prepayment Clarges, and Late Chargs. Forrower shall pay when due
the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and’ 1:“¢ charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under’ te-Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lenpzr as payment under
the Note or this Security Instrument is returmed 10 Lender unpaid, Lender may require that any.or all egosequent payments
due under the Note and this Security Instrument he made in one or more of the following forms, 8s selected by Lender:
{a) cash; (b) money order: () certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency. Instrumentality, or entity; Of {d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note o at such other location
as may be designated by Lender in accordance with the natice provisions  in Section 15, Lender may retum any payment or
partial payment if (he payment of partial payments are insufficient to bring the Loan current. Lender may accepl any payment
or partial payment {psufficient to bring the 1.oan curtent, without watver of any rights hereunder or prejudice 1o its rights to
refuse such payment oOf partial payments in the fuwre, but Lender is not obiigated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan curent. I

JLLINUGIS--Single Family—Fassie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1701 (Page 2 of 10 Paget)
{REA) 1320741 - sicmers il - Rev. 10/00/2000

eT1'd J5:Z1 1007 &2 935 coNorZy6 T ¥Rl N0 SN




10929540
UNOFFICIAL COPY

Borrower does not do 5o within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the furure against Lender shall relieve Borrower from
making paymenis due under the Note and this Security Instrument or performing tha covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepted and
applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note; (b) principal due under
the Note: (c) amounts due under Section 3. Such payments shal) be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first 10 late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
i and to the extent that, each payment can be paid in full. To the extent that any excess exists affer the payment 13 applied
to the full paymen* of one or more Periodic Payments, such excess may be applied fo any late charges due. Voluntary
propayments shall be aygiied first o any prepayment charges and then as described in the Note,

Any application of Jayments, insurance proceeds, or Miscellaneous Proceeds o principel due under the Note shall not
extend or postpone the due dgle, or change the amount, of the Perlodic Peyments.

3 Punds for Escrow Itam. Borrower shall pay to Lender op the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (b “Cands”) to provide for payment of amounts due for: (a) taxes and assessmemts and other
items which can attain priority over'this Security Instrument 25a lien or encumbrance on the Property; (b) leasehold paymenis
or ground rents on the Property, if any; (<) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, ar.gie sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provicions of Section 10, These items are called "Escrow ltems.” At origination
or at any time during the term of the Loan, Londer may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, (ee!, and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts ta be paid uner) this Section. Borrower shall pay Lender the Funds for Escrow [tems
unless Lender waives Borrowet's obligation o pay the Zunds for any or all Escrow Items. Lender may waive Borrower's
mmmnwmeMHmm&mwmm&mwMMﬂwmmAwmmmMmmmwmmmm;mm
event of such waiver, Borrower shall pay direcily, when and ‘vhere payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires. shall furnish te Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's vbligaion- to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in fids Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower Is obligated to pay Escrow u/ms directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its/sights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such /amo:nt. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 35 ~od, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Scalup 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to purmit Lender to apply the Funds al
the time specified under RESPA, and (b) not to exceed the maximum amount a lender an require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates' of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,ipuanmentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lrap Bank. Lender shall
apply the Punds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall (ol charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems, vmieis Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necassary
to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly payments.

v
" L}
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Upon peyment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender,

4. Charges: Liens, Borrower shall pay all taxes, assessments, CRArges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrumeat, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the ohligation secured by the Lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the fien in good faith by, ar defends agalnst enforcement of the lien in, legal
proceedings which in Lender's opinion operate (o prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lendet determines that any part of the Property ia subject to & lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of
the date. on which that notice is given, Borrower shall satisfy the lien or (ake one or more of the actions set forth above in this
Section 4,

Lender may require Borrower fo pay a one-time charge for a real estate 1ax verification and/or reporting service used
by Lender in connectior. ¥ith this Loan,

5. Property Insurar.ce. Borrower shall keep the improvements now existing or hereafter erccted un the Froperty insured
against loss by fire. hazards irciwled within the term rextended coverage," and any other hazards including, but not limited to,
carthquakes and floods, for whiza Tender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the period. that Lender requires, What Lender requires pursuant to the preceding sentences can
chenge during the term of the Loan. The insurance carrier providing the insurance shatl be chosen by Borrower subject to
Lender's right to disapprove Borrower's ‘chicz, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with (his Loan, eithcr: (2) a one-time charge for flood zone determination, certification and tracking
services: of (b) a one-time charge for flood 2ne Jefermination and certification services and subsequent charges each me
remappings or similar changes occur which reasossbly might affect such determination or certification. Borrower shall also
be respansible for the payment of amy fees imposed, by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting froni o objection by Borrower.

If Borrower fails to maintain any of the coverages dee==bed above, Lender may obtain Insurance coverage, at Lender's
option and Borrower's expense. Lender is under no oblgation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or migl rot protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liabiity sad might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurunce roverage so obained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts Gisuussed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security instrument. These s.zounts_shall bear Interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies siipli be subject (o Lender's right {o disapprove
such policies, shall include a standard martgage clause, and shall name Lender as moit;agee and/or as an additional loss payee.
Lender shall have the right ta hold the policies and renewal certificates. If Lender requiies, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices. If Borrower obtains any form of mnsurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include. 4 standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise apree in writing, avy insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or refait of the Property, if
{he restoration or repair is economically feasible and Lender's security is not lessened, During such repa'r) and restoration
period, Lender shall have the right to hold such jnsurance proceeds until Lender has had an opportunity to inspact such
Property (o ensure the work has been completed to Lender's satisfaction, pravided that such inspection chall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as {he work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Barrower, If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by (his Securily Instrument, whether o not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered to settle

L]
. A
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a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
ot If Lender mcquires the Property under Section 22 or otherwise, Rotrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any
othet of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether ot not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Frotection of the Property; Inspections,  Borrower shall fiot destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste op the Property. Whether or not Borrower is residing
in the Property. Borroswer shail maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due 1o its conditior. . U'nless it is determined pursuant (o Sectiop § fhat repair or restoration is not economically feasible,
Borrower shall prompiiy tepair the Property if damaged to avold further deterioration or damage. If insurance or
condemnalion proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Froperty only if Lender has released proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoratior 1 a single payment or in @ series of progress payments as the work is completed. If the
jnsurance of condemnation procesds ure nat sufficient to repair or restore the Property, Rorrower is not relieved of Borrower's
obligation Tor the compietion of scck repair or restoration. _

Lender or ifs agent may make reesonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect he interior of the imrements on the Property. Lender shall give Borrower notlce a1 the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application. Borrcwer shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Bumower or with Barrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements ~to) Lander (or failed to provide Lender with material information} in
connection with the Loan. Material representations ipciude, but are not limited (o, representations concerning Borrower's
occupancy of the Property 2s Borrower’s principal resideice,

3. Protection of Lender's Tnterest In the Property and Riphts Under this Security Instrument. If (2) Borrower falls to
perform the covenants and agreements contained in this Sectrity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights urder this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcemen’ o a lien which may attain priority over this Security
Instrament or to enforce laws or regulations), or (c) Rorrower has abandomsd the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s intarest in the-l'roperty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing a:d/ol repairing the Property. Lender's actions
can include, but ave not limited to: (a) paying any sums secured by @ lien whith has priority over this Security Instrument,
(b) appearing in court; and {c) paying reasonable atlarneys’ fees ta protect its interest .o the Property and/or rights under this
Security Instrument, including ¥ts secured pasition in a bankruptcy proceeding. Securirz the Property includes, but is not

."

limited to, entering the Froperty to make repairs, change locks, replace of board up doors 7nd windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumnec vn of off. Although Lender may
\ake action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
thal Lender incurs no Uability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Brirrwer secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the dale of dishursement ‘and shall be payable,

with such interest, upon notice from Lender to Borrower requesting payment.
If this Security Instrument isOn a leasehold, Borrower shall comply with all the provisians of the lease. If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. [f Lender required Martgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintaln the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases io be available from the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance COVErage is not available, Borrower shall continue
to pay to Lender the amouni of the separately designated payments {hat were due when the insurance coverage ceased to be
in offect. Lender will accept, use and retain these payments asa non-refundable loss reserve in lieuw of Morigage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Lean is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available. is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance asa condition of making the Loan and Borrower
was required (o make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Bomower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage lnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from (ime o time, and may enter into
apreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactor; to the motigage insurer and the other party (or parties) to these agreements. These agreements may
roquire the mortgage 17surer to make payments using any source of funds that the mortgage insuret may have available (which
may include funds obtaised from Morigage Insurance premiums).

As a result of thes” areements, Lender, any purchaser of the Note, another Ingurer, any reinsurer, any other entity,
or any affiliate of any of the freapoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Botrower's payments. for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. If such agreerier: nrovides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to ti insurer, the arrangement is often termed "captive reinsurance.” Furiher:

(@) Amy such agreements will mot ¥t the amounts that Borrower haz agreed to pay for Morigage Insurance, or amry
other terms of the Loan, Such agrecments will.=nt increase the amount Borrower will owe for Martpage Insurance, ond they
will not entitle Borrower to any refind.

(b} Any such agreements will not affect (ne) rights Bonrower has - if amy — with respect to the Mortgage Insurance
under the Homegwners Protection Act of 1998 or any nther law. These rights may include the right fn receive certain
disclosures, to request and obiain cancellation of G Morigage Insurance, to have the Mortgage losurance terminated
sutomatically, and/or to receive a refund of any Mortage Iaurance premiums that were tmeamed at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture.  A'l Miscellaneous Proceeds are hereby assigned to and shall
be paid lo Lender.

If the Property is damaged, such Miscellaneous Proceads sizli ie applied to restoration or repair of the Property, if
{he restoration or repair is economically feasible and Lender's Securiiy-is'not lessened, During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds vzl Lender has had an opportunity 1o inspect such
Property ta ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may pay for the repairs and restoration in a single disbursencenl or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law' requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earn‘ugs on such Miscellaneous Proceeds.
1f the restoration or repair is not economically feasible or Lender's security would be lessered, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneaus Proceeds shall be applied
to the sums secured by this Security Instrument, whether ar not then due, with the excess, if any, goa o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai: market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the ncunt of the sums
secired by this Security Instrument immediately before the partial taking, destruction, or logs in value, untess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or logs in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in value is Jess than the emount of the sums secured
immediately befora the partial taking. destruction. or loss in value, unless Borrower and Lender otherwise agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrusment whether or not the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days

v ¥
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after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds cither to restoration
ot repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means
the third party that owes Bortower Miscellaneous Proceeds or the party sgainst whom Borrower has a right of action in regard
to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, i3 begun thai, in Lender's judgment,
could result in forfeiture of the Property or ather material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the
Property or other maferial impairment of Lender's interest in the Froperty or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's jnterest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneoys Proceeds that are not applied to restoration ot repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower. Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization 0Fhe sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrawer shall not dperate to release the tiability of Rorrower or any Successors in Tnterest of Borrower, Lender shall not
be required to commen’e proceedings against any Successor in Interest of Borrower or fo tefuse to extend time for payment
or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors fa Uiterest of Borrower. Any forbearance by Lender in exercising anty right or remedy including,
without limilation, Lender's acrptsice of payments from third persons, entities or Successors in‘ Interest of Borrower of in
amounts less than the amount thun due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lianility; Co-signers; Successon and Assigns Boupd. Borrower covenants and agrees that
Borrower's obligations and Hability sha.l be juint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signec™): [2)-1s co-signing this Security Instrument only to mortgage. grant and convey the
co-signer's inferest in the Property under the ‘erms of this Security Instrument; (b) 15 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agres ihat Lender and any, other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the termis of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successn. in Interest of Borrower who assumes Rarrower's obligations
under this Security Instrument in writing, and is approved .y Lender, shall obtaln all of Borrower's Tights and benefits under
this Secusity Instrument. Botrower shall not be released fom Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such releage in writing. The Covemants and agreements of this Security Instrument shail
bind {except as provided in Section 20) and benefit the successors aud nesigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for servizes performed in conmection with Borrower's defaull,
for the purpose of protecting Lender's interest in the Property and right: ander this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard e any other fees, the absence of express authotity
in this Securlty Instrument to charge a specific fee to Borrower shall not be coiztrrad as  prohibition on the charging of such
fee. Lender may nol charge fees that are expressly prohibited by this Security Insoiwnent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav.’is fmally interpreted so that the interest
aor other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits, then: (a) any such
loan charge shall be reduced by the amount necessary 10 reduce the charge to the permities limit; and {b) any sums already
coltected from Borrower which exceeded permitted limits will be refunded {o Borrower. Lerder may choose lo make this
refund by reducing the principal owed under the Note or by making a direct payment lo Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (wiietier ‘or nol 2 prepayment
charge is pravided for under the Note), Borrower's acceptance of any such refund made by direct payineat to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given hy Borrower of Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or When actually delivered to Borrower's notice address if sent by other means, Notice to any ane
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Barrower shall only report 8 change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument al any one Ume. Any notice to Lender shall be given by delivering
it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower, Any notice in conneetion with this Security Instrument shall not be deemed to have been given to Lender until

B.LINOIS- Single Family--Fasale Mac/Fregdle Mac UNIFORM INSTRUMENT Form 3014 1/01 (Page 7 of 10 Pages)
(REA} 1120141 - slemers.il - Rev, 10/02/2000

81'd 68:2T 1007 SC d85 C0WTyETIr: xRS N SNEE




UNOFFICIAL COPY ™

actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satlsfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Camstruction. This Security Instrument shall be governed by federal law and
mwammmmmwmmmwwmmiM@mﬂ%@mmmmmmmmmmmt
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicily of implicitly allow the
parties to agree by comtract or it might be silent, but such silence shail not be construed as a prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Secutity Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (s) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may" gives sole discretion without any obligation to take any action.

17. Botrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property of a Beneficial Inferest in Borrower. As used in this Section 18, "Interest in the Property"
means any legal of beleficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for dond, installment sales contract of escrow agreement, the intent of which is the transfer of ctle by
Borrower at a fuure date’is a purchaser. .

If a}l or any parf-of e Propefiy or any Interest in the Property iy seld of transferred (or if Borrower s not 2 natural
person and a beneficial interest..n Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of it sims secured by this Sacurity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohiblied _*y Applicable Law.

If Lender exercises this option, Lendes ghall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date i sadce is given In accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument.” If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any femedies permitied by this Secunty Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afier Ac-cleration. Jf Borrower meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumer. Ciscontisued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Securiiy imotrument, (b) such other period as Applicable Law might specify for
the termimation of Borrower's tight to reinstate; of \¢) sy of 3 judgment enforcing this Securify Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would he due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any o'her covenents or agreements; () pays al) expenses incurred
in enforcing this Security Instrument, including, but not limited to ressonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lendet's uterest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably requirz ‘o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's cbligation 1o P2y ¢ sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicsble Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as-czlncted by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any sich check is drawn upon an institution whose
deposits are Insured by a federal agency. instrumentality or entity; of (d) Electronic Fids Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shal} remain fully eftective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section' 19,

20. Sale of Note; Change of Loan Servicer: Nofice of Ceievance, The Note or a partie! inisreat in the Note {together
with this Security Insirument) can be sold one or more times without prior notice to Borrower. A -a'z-might result in a change
in the entity {known as the "Loan Servicer") that collects Periodic Payments due under the Note snd his Security Instrumnent
and performs other mortgage Joan servicing obligations under the Note, this Security Instrument, and Apolicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there i 2 cuange of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the-new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
trangfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer of be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as either an individual livgant
or the member of a class) that arises from the other party's actions pursuant 10 this Security Instrument or that alleges that
the other party has breached any pravision of, ar any duty owed by reason of, this Security Instrument, untll such Borrower
or Lender has notified the other party (with such motice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party herelo 2 reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides 2 time period which must elapse before certain action can be taken, that time period will be deemed
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10 be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity to cure given (o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant (o Section 18 shall be deemed to satisfy the noice
and opportunity to fake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as
woxic or hazardous substances, polluiants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herhicides, volatile solvents, materials containing asbestos
or formaidehyde, and radioactive materials; () "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response action, remedial action, or removal gction, as defined in Environmental Law; and (d) en "Environmental Condition"
means a condition that cap cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten o release any Hazardous Subsiances, an or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Propery, The preceding two sentences shall not apply o the presence, use, or storage oo the Property of smail
quantities of Hazardrus Substances that are generally recognized to be appropriate to normai residential uses and to
maintenance of the Properiy (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (n) any Investigation, ¢laim, demand, lawauit or other action
by any governmental or reguliory agency or private party imvelving the Property and any Hazardous Substance or
Environmenta] Law of which Beitorer has actual knowledge, (b) any Environmental Candition, including but not limited to,
any spilling, leaking, discharge, rclese. or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or
is notified by any governmental or regalaory authority, or any private party, that any removal or other remediaton of any
Hazardous Substance affecting the Property in.necessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmental Law. Nothin hesein shall create any obligation on Lender for an Environmental Cleanup.

.

NON-UNIFORM COVENANTS. Borrowes ond Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall giveactice to Borrower prior to acceleration following Borrower's breach
of any covenant of agreemedt in this Secwity Instrumeit (bt nol prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defmlt; (b) the action fequired to cure the default; (c) 2 date, not
le<s than 30 days from the date the notice is given to Borrower, oy which the defuult must be cured; and (d) that failure to eure
the default on or before the date specified in the motice may resv’t in acceleration of the sums secwed by this Security
Instrument, foreclosure by judicial proceeding and sale of the Properry. ' The notice shall further inform Borrower of the right
to reimsiate afier acceleration and the right o assert in the foreclosure 7 eeding the non-existence of a default or any other
defense of Botrower fo acceleration and foreclosure. If the default is ro <ured an or befure the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secved Ty this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procecding, Lcpler shall be entitled 1o collect all expenses
incurred in porsulng the remedies provided in this Section 22, including, but not lruivd o, reasonable attotneys' fees and costs
of title evidence.

23, Release, Upon payment of all sums secured by this Securlty Instrument, Iender shall release this Security
Instrument. Borrower shail pay amy recordation coss. Lender may charge Borrower 1 fec for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with [llinols law, the Borrower hereby releases and waives all rights under

and by virme of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evigerie of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense fo protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay ary claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as vequired by Borrower's and Lender's agreement, If Lender purchases insurance for
collsteral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the Insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total oulstanding balance or obligation. The costs of the
insurance may be mere than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

(/\Jﬁ/\' % . ~ - seal)

Shah Siddiqui < A\ Borrower  Rasheed U. Siddiqui -Borrower
(Seal) (Seal)
-Bormower -Borrower

STATE OF ILLINOIS, 2 o g e o~ County 58
1, S%aﬂ( o letr & /2«&4"(/, /e ps ., a Notary Public in and for said county and state,
do hereby cenify fhai, Shah Siddiffui and Rasheed U, Siddiqu, husiind and wife, personally known to me fo be the same
person(s) whose {iaicis) are subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that they signed and Jclivered the said instruments as their free and volustary act, for the uses and purposes therein sei forth.
Given under my h'ﬁ‘{l 2 ol azal, this 25 day of ___Lepr , 22

xpi" AF‘ ﬂr\LSE‘iE.__, }ZL/JWZ/

My
RrE MAIR A 10C Notary Public
COMMISSION EXPIRTS AL ; Lty ‘
ame title
J _:mymzxn!m’m @
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EXHIBIT "A"

Parcel 1:
Lot 67 in Ruffled Feathers, being a subdivision of part of Section 27 and the North 1/2 of Section 34, all
in Township 37 North, Range 11, East of the Third Principal Meridian, in Cook County, Hlinios.

Parcel 2; Easemer:s " for ingress and agress for the benefit of Parcel 1 over Outlots P and R as created by
the Plat of Subdivisiny

(RRA) 1120741.m&b
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Laan No.: 1192279

ADJUSTABLE RATE RIDER
(One-Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty-fith day of September, 2001 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Inswrument”} of the same date given by the undersigned (the "Borrower") lo secure
Borrower's adiusiable Rate Note {the "Note") to Bank One, NA (the "Lender”) of the same date and covering
(he property aeacribed in the Security Instrument and located at:

117 Ruffled Feathers Drive .
Lemont, IL B0439
[Property Address]

THE NOTE CONMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRC#.R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATz THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In adlizion o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covcnint and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.£07%. The Note provides for changes in the inferest

rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Chanpe Datex
The interest rate 1 will pay may change on the first day of Urtoher, 2002, and on that day

every 12th month thereafter. Each date on which my interest rate could chang~ ic ralled & "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an lidex. The "Index”

iz the weekly average yield on United States Treasury securities adjusted to a constant tiaP:f/ of one year,
as made available by the Federal Reserve Board, The mast recent Index figure available as of th< date 43 days

hefore each Change Date is called the "Current Index."
If the Index is no longer available, the Nate Holder will choose a mew index whicliis based

upon comparble information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes
Refore each Change Date, the Note Holder will calculate my new interest rate by adding Two

and Three Cuarters percentage points (2.750%) 1o the Current Index. The Note Holder will then round the
rosult of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate yniit the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-- Fanshe Moe/Freddie Mo MODIFIED BY R%A Form 3110 /01
(RaA) 1122741 - nd3l} Inmls - Rov, 12/26/2000 {Puge 1 of 3 pages)
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Loan No.; 119221%

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal thal 1 am expected to owe at {he Change Date in full on the maturity
date at my new interest rate In substantially equal payments. The result of this calculation will be the new

amount of my monthly payment.

(D) Limits on [utrest Rate Changes
The interest rate 1 am required o pay al the first Change Date will not be greater than

8.0009% ores: than 4.000%. Thereafter, wy interest rate will never be increased or decreased on any single
Change Date py.more than two percentagé poinis (2,0%) from the rate of interest 1 hiave been paying for the
preceding twelve pnonths, My interest rate will never be greater than 12.000%.

(2 Pective Date of Changes
' My niaw interest rate will become effective on each Change Date. I will pay the amount of my

new monthly paymem besaving on the first monthly payment date after the Change Date until the amount
of my monthly payment choiges again.

(F) Notice of Lprapes

The Note Holder wi'i defiver or mail to me a notice of any changes in my Interest rate and
the amount of my monthly payment.befare the eoffective date of any change. The notice will include
information required by law to be given. me and also the title and telephone number of a person wha will

answer any question 1 may have regarding ‘he potice.

" B. TRANSFER OF THE PROPERTY OR A BFNEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument i+ ymended to read as follows:

Transfer of the Property of a Beneficial Intires. ’a Borrower. As used in this Section
18, "Interest in the Property” means any legal or penefltal interest in the Property, including,
but not limited to, those beneficial interests sransferred -in a bord for deed, contract for deed,
installment sales contract of escrow agreement, the inteal 0 which s the transfer of title by
Borrower al a future date to 8 purchaser.

If all or any part of the Property Or any Interest in the Pronecy. is sold of transferred
(or if Borrower Is not @ patural person and 8 beneficial interest” ir’ Rorrower is sold or
sransferred), without Lender's prior written consent, Lender may requir: immediate payment
in full of all sums secured by this Security Instrument. However, this vpijon shall not be
exercised by Lender Uf such exercise is prohibited by Applicable Law.

If Lender exercises the option to require immediate payment in full, Leazce zuall give
Borrower notice of acceleration. The notice shall provide a period of not less thar 20 days
from the date the motice 1s given in accordance with Section 15 within which Borrowe: RIust
pay all sums secured by this Secarity Instrument. 1f Borrower fails to pay these sums o
to the expiration of this period, Lender may invoke any remedies permitied by this Security
{nstrument without further notice or demand on Borrower.
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Laan No.: 11922756
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

CS\MJ’\ %MM&M%LL&;H
Borower  Rasheod U, Siddiqut -Borrower

Shah Siddiqui

{Seal) {Scal)

-Borrower -Borrower
MULTISTATE ADJUSTAELE RATE RIDER-ARM 5-2-Single Pamily-IFwie Mae/Freddio Mac MGATIED BY RBA Foom 3113 101
(REA) 1129741 - rd$111a,mls - Rev. 12/26/2000 {Page 3 of J papes)
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CONSTRUCTION LOAN ADDENDUM RIDER
(ILLINOIS)

This Construction Loan Addendum Rider is dated September 25, 2001 and is
incorporatad into and shall be deemed to modify and supplement the terms and conditions
of that ‘cestein Adjustable Rate Note (the "Note") and Mortgage (the "Mortgage") of the
same date’ piven by the undersigned (the "Borrower') In favor of Bank One, NA {the
“Lender”).

1, Lende: chall be obligated to disburse loan proceeds only in accordance with
that certain Construciirn-Loan Agreement of even date herewith and incorporated herein
by reference. Any defaui under the terms and conditions of the Construction Loan
Agreement shall be deemeu in default under the Note and Mortgage.

2. The Construction Frrivd begins on September 25,2001 and ends on October
1, 2002, Interest only payments equal to all accrued and unpaid interest on the principal
balance outstanding under the Note at i interest rate as set forth therein commence on
October 1, 2001 and continue on the first Vay of each month thereafter through and
including October 1, 2002. Beginning on iNovember 1, 2002 and on the first day of each
month thereafter, Borrower shall make paymenis of principal and interest in accordance with
the terms set forth in the Note until the Note is pas! 1n full (such period hereinafter referred

to as the "Amortization Period"}.

3. . This is a construction loan and future advaices nay be made from time to
time. Interest on each advance shall accrue from the duie) of each advance at the
applicable rate set forth in the Note. The Mortgage is given toseure the payment of all
advances heretofore or hereafter made by Lender to Borrower. Lender shall not be
obligated to make advances hereunder in excess of $512.600.00. Al advances shall be
evidenced by the Note.

4, The parties to the Mortgage intend that the Mortgage shall secure i advances
made on or after the date of the Mortgage. At no time shall the principal amouwi: of the
indebtedness then outstanding, excluding interest thereon and other costs and expenses that
Borrower s obligated to pay under the terms of the Mortgage, exceed the amount of $512,600.00.

5. This Construction Loan Addendum Rider shall become null and void at such
time as the Note and Mortgage are purchased in whole or in part by the Federal National

Morigage Association, the Federal Home Loan Mortgage Corporation or a private investor.
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6. Paragraph 6 of the Mortgage isamended (0 provide that Borrower willoccupy the
property as Borrower's principal residence within sixty days after the completion of the
construction of the residence, not sixty days after the execution of the Security Instrument

as stated in that paragraph.

nd Mortgage shall remain unchanged and in full force

In.all other respects, the Nog

and effect.

Qi ,
Borrower Shah Siddiqui rrower Rasheed U. Siddiqui
Barrower 7 Borrower
STATE OF ILLINOIS £

§ 85
COUNTY OF Lii_@:/ B . . -
L ‘71 toriles 48 ,a Notary Public in and for said county and

state, do hereby certify that Sheh Siddiqui afdl Rasticed . Siddiqui, husband and wife, personally known lo
me lo be the same person(s) whose name(s) are subscribeu <o the foregoing instrument, appeared before me
this day in person, and acknowledged that they signed and uelvured the said instruments as their [ree and
voluntary act, for the uses and purpases therein Set foith,

Given under my hand and official seal, this s day of _};;’77[’ .szy'__.
[

My Commission expires: }(/L__/ 7ML M y
[ 4 L L=
“OFFICIAL SEAL"

Publi
A1 A Aéﬁa@%%z%[qw T
= ame and title
W E MIRA | ALDEGUER

o) COMMISSION EXPIRES 12/01/03

IYPYTYV RV VY
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