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DEFINITIONS

! Words used in multiple sections of this document are defined below and! othe: words are defined in Sections 3,
! 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i t41s) document are also provided in

Section 16.

(A) "Security Instrument" means this document, which is dated OCTOBER 22, 2v01 , together with

all Riders to this document.
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(BY"Borrower" is
DAVE W KURZYNSKI, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Insivument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone nuniver of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" ic

COUNTRYWIDE doMS LOANS, INC.

Lenderisa CORPORATION

organized and existing urderthe laws of NEW YORK

Lender’s address is

4500 PARK GRANADA, CALADASAS, CA 91302-1613 .
(E) "Note" means the promissory ote signed by Borrower and dated OCTOBER 22, 2001 .The
Note states that Borrower owes Lender

THREE HUNDRED NINE THOUSANU-axd 007100

Dollars (U.S.$  30%,000.00 ) prus-interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not *ter than NOVEMBER 01, 2031

(F) "Property” means the property that is described-below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus intrast, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrun.er, nlus interest.

(H) "Riders" means all Riders to this Security Instrument thei xce executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [x ] Condominium Rider [ Sezond Home Rider
[ Balloon Rider [_] Planned Unit Development Rider [_] i+ Family Rider
VA Rider [] Biweckly Payment Rider [_] Othe: (sVispecify]

(I) " Applicable Law" means all controlling applicable federal, state and local statutes, re gulaiions, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable tiidl; 1ic2-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmerts -ad other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or anthorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. -
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

|n|tlals=b\%’\L 3014 1/01
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damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in kieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insirument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally reLaied mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan™ under
RESPA.

(Q) "' Successor in nierest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumec Sorrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS It THE PROPERTY
This Security Instrument sécures o Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; ana-£iVahe performance of Borrower’s covenants and agreements under this
Security Instrument and the Note.-For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Iender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described prorarty located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT ™A™ ATTACHED HERETQ AND MAUE A PART HEREOQF.

Parcel ID Number: which currently-Yas wre address of
310 NORTH DES PLAINES, #29, CHICAGO )
[Street/City]
Illinois 60661~ ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,

Inilals; ;l\l\! K.
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Property against all -
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer: uf Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when Guz ihe principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charg=s due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments due.dn¢'r the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrar.ert received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender-may require that any or all subsequent payments due under the Note and this
Security Instrument be made in 6¢ 21 more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, wreazurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insrred by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed reccived by Lender e received at the location designated in the Note or at such
other location as may be designated by Lender in accssdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the paymen. or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights (© scfuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at *e-time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lerder reed not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment %o vring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall cither_apriy such funds or retum them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might hzve 0w or in the future against
Lender shall relieve Borrower from making payments due under the Note and: this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} inicresvZue under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall-‘o= applied 0
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied ¥izst to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the-principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

@g -6A(IL) (0010) CHL (10/00) Page 4 of 15 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items." Al origination or at any time during
the term of i Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed Dy Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly
furnish to Leride: a'l notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items utiiess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Bcirower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be'n writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Zonder receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligatico« make such payments and to provide receipts shall for all purposes be
deemed 1o be a covenant and agreemsat contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrowsr is obligated to pay Escrow ltems directly, pursuant to a waiver,
and Borrower fails to pay the amount due for-ay Escrow Iiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall tico e obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to eny ~r-all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an‘aronnt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exCeeu the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc‘or. the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordarice with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s¢ insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later'than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, arnua!ly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the iuads and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Ap| licanle Law requires
interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interesi or e2mings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Fonds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to-Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defied
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Inltlals: ; [N !g
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4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secuiec from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Insi'ment. If Lender determines that any part of the Property is subject to a lien which can attain
priority over t%is)Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date sn which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth aboy e 11 this Section 4.

Lender may require Rorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in cypnection with this Loan.

5. Property Insurance. Buizower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by tic, hazards included within the term "extended coverage," and any other
hazards including, but not limited tr, ezrthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the ameunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant ic %, preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance chall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall Got be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time ‘hrige for flood zone determination and certification
services and subsequent charges each time remappings Or-similar changes occur which reasonably might
affect such determination or certification. Borrower shall aiso o= responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conuection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense, Lender is undec vo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lepder, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previotay in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exeed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under dus Ssction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shali bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shali include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shail include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Inltlals:M
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 Y. paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on'sich proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of tne-ifsurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaliy {czsible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured 0 this Security Instrument, whether or not then due, with the excess, if any, paid 10
Borrower. Such insurarce seoceeds shall be applied in the order provided for in Section 2.

If Borrower abanddns the Property, Lender may file, negotiate and settle any available insurance claim
and related maticrs, If Borrowe:does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ciair, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In Zither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns tu-Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under tic Mte or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund i <mearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights-are applicable to the coverage of the Property. Lender
may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then die.

6. Occupancy. Borrower shall occupy, establish, anc usc the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument un<i shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the daie of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withheld; o: unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; inipections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or-corimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless ivis determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repa'r the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation priceids-are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible <oz repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the- work is
completed. If the insurance or condemnation proceeds are not sufficient {o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

InIHaIs:_bjﬂ__L
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8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower Of any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 0
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Irsirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemeni of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), o: (z) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or @rpropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including trotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s =ctinas can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Secarirv-Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Properiy-and/or rights under this Security Instrument, including its secured posilion
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace ‘or hoard up doors and windows, drain water from pipes, eliminate
building or other code violations or ‘dargcrous conditions, and have utilities rned on or off. Although
Lender may take action under this Sectics 5, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender-ir<urs no Hability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal bear interest at the Noie rate from the date of
disbursement and shall be payable, with such interest, apsp. notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fic tide shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 :ondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurarce ‘1 effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separaie.y designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirid to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanupliy <quivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate nie:goage insurer
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Berrrwer shall
continue to pay to Lender the amount of the separaicly designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, uniil Lender’s requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note}) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time o time, and may
enter into ngseements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and sonditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agreements. Thes agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage wsurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these 2g¢reements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizes-as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mcitzage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of fiie tasurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed-"saptive reinsurance.” Further:

(a) Any such agreements will nci aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms uf <he Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and t=cy will not entitle Borrower to any refund.

(b) Any such agreements will not affect tie rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protec(ior. Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to reurést and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aute:oztically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the titae of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al'“iviscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appuied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secraty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beer. completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may piy fcr the repairs and
restoration in a single disbursement or in a series of progress payments as the work is comrictzd. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneons Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procends. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Misczilaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellareous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

lnltials:M_L_
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Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the parial taking,
destruction, or loss in value, untess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of thé Property immediately before the partial taking, destruction, or loss in value is less than the
amount of e sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Zender otherwisc agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sezuity Instrument whether or not the sums are then due.

If the Property iz »bandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nex sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender withi1.20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceezs =ither 10 restoration or repair of the Property or to the sums secured by this
Security Instrument, whether o¢-ane then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party zgaitst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any-zction or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitare i #!ie Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, b7 causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, prectudes forfeitute of the Property or other material impairment of
Lender’s interest in the Property or rights under this Secur/ty instrument. The proceeds of any award or claim
for damages that arc attributable 1o the impairment of Lender’s iierest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rpair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security” Insorument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence.) woceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise/mocify amortization
of the sums secured by this Security Instrument by reason of any demand made by the oiigina! Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any righi_or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Lirce2ssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciade the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Initlals:M
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shalt bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to 2uy other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowei shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are ¢xpiessiy, prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest 01 sder loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (4) a7y such toan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; axd (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Y-snder may choose to make this refund by reducing the principal owed under
the Note or by making a direct’puyment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withoutl any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of aciior 2orrower might have arising out of such overcharge,

15. Notices. All notices given by Borrows~.or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connuctior-wvith this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Bcrrower shall constitzte notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by noticz # Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a precedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through fiau specified procedure. There may be
only one designated notice address under this Security Instrument at a..v ope time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s adr:ss stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connectizn *1th this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lencer. [f any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Insirumeny sha be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights anid.abligations
contained in this Security Instrument are subject to any requirements and limitations of App¥icrule Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
nat affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to take
any action.

|n|ua|s:M
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in fult of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Leuder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide @ paoiod of not less than 30 days from the date the notice is given in accordance with Section 15
within whichi Porrower must pay afl sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to e ¢xpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without finther notice or demand on Borrower.

19. Borrower’s «igat to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rig,nt-t0 have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a} five days hcfore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicails Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing t*ius Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be-dvz-under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any siber covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, includinig’ hut not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred.for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably
require to assure that Lender’s interest in the Propert and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this S¢cuzity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requi.ethat Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclectod oy Lender; (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, proviaed any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumenwality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and’ ot ligations secured hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note o a partial interest in the
Note (together with this Security Instrument} can be sold one or more times without pricr norice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periedin Payments
due under the Note and this Security Instrument and performs other mortgage loan serviCing-obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or moire-ctanges of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Inllials:M
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owned by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the wGtice and opportunity 10 take corrective action provisions of this Section 20.

21,  Razardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defiied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile scivents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
(o health, safety or environmental protection; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause; ¢oatribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pe:miy the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any-Hezardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affériing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Courition, or (c) which, due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adverssly affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or Storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropiate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subsanzes in consumer products).

Borrower shall promptly give Lender written notice of () 7:ty investigation, claim, demand, lawsuit or
other action by any govermnmental or regulatory agency or privats party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowr has actual knowledge, (b) any
Environmental Condition, including but not timited to, any spilling, wo2kirg, discharge, release or threat of
relcase of any Hazardous Substance, and (c) any condition caused by fie presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or nther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly L2 all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligaton ¢n Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, V/aiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under-and by virtue of the Illinois homestead exemption laws.

25, Placersent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance covezage required by Borrower’s agreement with lender, Lender may purchase insurance at
Borrower’s expeiise 1o protect Lender's interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s inte.ests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is mad- against Borrower in connection with collateral. Borrower may laier cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Boricwer’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be respeusible for the costs of that insurance, including interest and any other
charges Lender may impose in connesiic with the placement of the insurance, until the effective date of the
cancellation or expiration of the insirance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower acceps and-agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

BQM&MQA s

VE W KURZYNSKI
w*\ QwiC

Witnesses:

-Borrower

= (Seal)

-Borrower

Loz (Secal)

-Rorrower

(Seal)

-Borrower
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STATE OF ILLINOIS M
I, |
and state do hereby cerify that

County ss:
,a

Notary Public in and for said county

¢ < B
M
personally known to me to be the same person(s) whose n

ame(s) subsScribed to the foregoing instrument,
appeared béfore me this day in person, and acknowledged that h
instrument as Kis/he

e/they signed and delivered the said
r/their free and voluntary act, for the uses and purposes therein set forth.
Given unzer my hand and official seal, this

Do WoiCrtsto SUY
My Commission Expires: / /}% / m/

i M@C#

Notary Péblic
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Prepared by: L. PAWULA

e COUNTRYWIDE HOME LOANS, INC.

cbw,‘\b\ BRANCH #466

\ 1600 GOLF ROAD. SUITE 300
DATE: 10/22/2001 ROLLING MEADOWS, IL 60008-
CASE #: \/ (847)545-7100
DOC ID# Y000970198341104 Br Fax No.: (847)545-7002
BORROWER: QAVE W KURZYNSKI
PROPERTY ADDRESS: 310 NORTH DES PLAINES, #29
CHICAGO, IL. 60661-

LEGAL DESCRIPTION EXHIBIT A
UNIT 29 AND PARKING SPACE P-29, A LIMITED COMMON ELEMENT, IN FULTON
COURT CONNOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: THAT PART OF LOTS 12 TO 22, LYING ABOVE A HORIZONTAL PLANE
OF 22.23 FZeT ABOVE CHICAGO CITY DATUM IN BLOCK 62 IN CANAL TRUSTEE'S
SUBDIVISION D -PART OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39
NORTH, RANGE<14,-EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT,
DESCRIBED AS FOLLU%S: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT,
THENCE NORTH 89 DECRILES 59 MINUTES 58 SECONDS WEST ALONG THE NORTH LINE
OF SAID TRACT 43.71-rEET TC THE POINT OF BEGINNING; THENCE SOUTH Q0
DEGREES 00 MINUTES 00 GEZOHNDS WEST 87.44 FEET TO THE NORTH LINE OF THE
SOUTH 82.50 FEET QF SAID TRACT; THENCE NORTH 90 DEGREES WEST ALONG THE
NORTH LINE OF THE SOUTH 82.50 FEET AFQRESAID 208.54 FEET; THENCE NORTH
00 DEGREES 00 MINUTES 00 SECONDS WEST 87.47 FEET TO THE NORTH LINE OF
SAID TRACT; THENCE SOUTH 89 DEGRFLS 59 MINUTES 58 SECONDS EAST ALONG
SAID NORTH LINE 208.54 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

FHA/VAI/CONV
Lagal Description Exhibit A
1C4041XX {02/01)
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After Recording Return To:
COUNTRYWIDE HOME LOANS, INC,
MS SV-79 DOCUMENT PROCESSING
1800 Tapo Canyon

Simi Valley, CA 93063-6712
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CONDOCINIUM RIDER

PARCEL ID #:

Prepared By:
L. PAWULA

COUNTRYWIDE HOME LOANS, INC.

1600 GOLF RCAD, SUITE 300
ROLLING MEADOWS,

IL 60008-
000977,193341104
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THIS CONDOMINIUM RIDER is made this THENTY SECOND day of OCTOBER, 2001 ,and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Mote to
COUNTRYWIDE. HOME LOANS, INC.
(the "Lender") of iiis same date and covering the Property described in the Security Instrument and located at:
310 NORTH DESPLAINES, #29, CHICAGO, IL 60661-

[Propenty Address]

The Property includes a unit in-together with an undivided interest in the common elements of, a condominium
project known as:

FULTON COURT

Name of Condominium Project]

(the "Condominium Project"). If the ownars-association or other entity which acts for the Condominium Project
(the "Owners Association™) holds title to progerty for the benefit or use of its members or sharcholders, the
Propefty also includes Borrower’s interest ii-an<. Owners Association and the uses, proceeds and benefits of
Borrower’s inferest.

CONDOMINIUM COVENANTS. In addition to tle covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agrec a5 fallows:
A. Condominium Obligations, Borrower shall perforr. .all of Borrower's obligations under the

Condominium Project’s Constituent Documents. The "Constitugiit ‘Decuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; i}, code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and azsessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witii 7 generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the pericds, and against loss by fire,
hazards included within the term "extended coverage,” and any other hazards, includirig, but not limited to,
carthquakes and fioods, from which Lender requires insurance, then: (i) Lender waives the pioviien in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance ou the Property;
and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on L Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy-

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage 1o Lender.

D, Cordemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in copnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the Corunon elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Sozirproceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11

E. Lender’s Prior cusent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either part.tion.or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for, abandonment or termination required by law in the case of substantial
destruction by fire or other casuzicy or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Coustiient Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management-and assumption of self-management of the Owners Association; or
(iv) any action which would have the effeci o1 zondering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay coudomizium ducs and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under ‘his paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and: Lander agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Not¢ rze and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terwas.and provisions contained in this

Condominium Rider.
"

(Seal)

- Borrower

AV (Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY SECOND  day of
OCTOBER, 2001 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the undezsigned
("Borrower") o secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
COUNTRYWIDt. HOME LOANS, INC. :
("Lender") of the'seme date and covering the property described in the Security Instrument and located at:
310 NORTH DE> PLAINES, #29, CHICAGO, IL 60661-

[Property Address]

THE NOTE FR%VIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN 5CJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWZR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND ;€ MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cuverant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY ¢~ VMENT CHANGES

The Note provides for an initiai fixed interesirateof, 6.125  %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHCLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change io_un adjustable interest rate on the first day of
NOVEMBER, 2006 , and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an udjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be tases on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of onc year, as
made available by the Federal Reserve Board. The most recent Index figure availub'e as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based uron comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage points (  2.750 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of cne percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
raic in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11. 125 %orless
than 2.750  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Darc by more than two percentage points from the rate of interest I have been paying for the
preceding 12 ienths. My interest rate will never be greater than 11.125  %.

(E) Effective Date of Changes

My new interest vate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning or thz first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will delivsi-or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any Changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of riy taonthly payment, any information required by law to be given 10 me
and also the title and telephone numbe:-of-2 person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A 8ZNEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate charges to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Securily Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond tor ¢zed, contract for deed, installment sales
conrtract or escrow agreement, the intent of which is the traasfer of title by Borrower at a future date
10 a purchaser.

If all or any part of the Property or any Interest in the Proverty”is sold or transferred (or if
Borrower is not a natural person and a beneficia! interest in Borrower ic yold or transferred) without
Lender’s prior written consent, Lender may require immediate payment ip u'} of all sums secured by
this Security Instrument. However, this option shall not be exercised by Londer if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The notice
shall provide a period of not less than 30 days from the date the notice is given in accoidmace with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower
fails w pay these sums prior to the expiration of this period, Lender may invoke any remadies
permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to

a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by

this Sesurity Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibitis by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be

submitted 1 §.ender information required by Lender 10 evaluate the intended transferee as if a new

loan were by made to the transferee; and (b) Lender reasonably determines that Lender’s security

will not be impai-¢d by the loan assumption and that the risk of a breach of any covenant or agreement

in this Security Insirum=at is acceptable to Lender,

To the extent permittcd by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. I.snder also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obliga's3 the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases BorrGwerin writing,

If Lender exercises the option to requize immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a peric i not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to fae terms and covenants contained in this
Fixed/Adustable Rate Rider.

-

(Scal)

-Borrower

DAVE W KURZYNS

Darid WA
(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower
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