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THIS MORTGAGE ("Security Instrun:ent’} is given on ~ October 11, 2001
The Mortgagor is

ILONA MORKUNIENE A Single Person

{"Borrower"). This Security Instrument is given to
National City Mortgage Co

Commonwealth United Mortgage Company

L]

which is organized and existing under the laws of The State of Ohio ,and
whose address is 3232 Newmark Drive, Miamisburg, CH 45342

("Lender™). Borrower owes Lenderne principal sum of
TWO HUNDRED SIXTEEN THOUSAND NINE HUNDRED FIFTY & 00/100

Dollars (U.S. $ 216,552.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note) which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on November 1

2031 . This Security Instrument secures t¢ Lender: (a) the repayment of the debt evidenced by the

Note, with interesy, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tic.mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ol th= monthly mortgage insurance premium;

Second, to any tus2s, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, zs redezived;

Third, to interest due end<r the Note;

Fourth, to amortization of ihr. principal of the Note; and

Fifth, to late charges due Guder the Note,

4. Fire, Flood and Other Hazary Zasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 2zainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements oi* the Property, whether now in existence or subsequently erected, against
loss by flocds to the extent required by the Secretary: Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeciat: notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is-hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joiriv. All or any part of the insurance proceeds may
be applied by Lender, at its option, ither (a) to the reduction of the ‘ndebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph.3;.and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of tae preceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstznoiag indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the broperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall [ass io the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:’s L.can Application;
Leaseholds. Borrower shalt occupy, establish, and use the Property as Borrower’s principal residerice within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Propesty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@D-mm.) 9508) Page 3 of B Initiats: [t; :

11041074




vLO0LVOLL

UNOFFICIAL COPY

Z / ’ sieny 810 ¢ abeg {8098) ('u)up%

JUUSWNASU] AILNoaS Syl AQ PAIMDos Swns [re jo [y u 1uswied aerpswu annbal ‘A1e1RIdeg o)
30 reaoxdde soud oy m pe ((P)E-MTOLT "D'S1 TI ‘7861 1019y suonmmsu] Aonsodoq ureutsag) 1§-wep syl
30 (P)1¥€ uondeg Surpnyour) mey oqeondde Aq pantuired g1 ‘[reys sopua [eaotddy 31pax)) oy IES (q)
quaumusuy Andag s
ut paureuod suonednqo 1oyo Aue wioyrad o) ‘sAep Aump jo pousd e 10y ‘Surey Aq sinejop Jomowiog (1)
10 quowAed Ajpuowt 1xou 24 JO ANLP NP 2y uo 10 0) toud
juswnnsuy Aades suy Aq pannber yuourded Ajyuowr Awe g ur Aed o1 Surrey Aq syneyop Jemoutoq (1)
1 rsawnnsuy ALnoog Syl £q paInoas swns [Je jo Tny i Juswied srerpourun snnbai ‘s)nejop
wowAed Jo osed oyl AeI0eg oy Aq ponsst suonerndar Aq pawwn se 1dooxd ‘Kews 1epuy NneRq ()
*143(] JO HORIIPIIY 10 SPUNOLL) 6
*AI13100€ A1) AQ pazuIoyINe SoSIBYO PUB 539] 1201100 ABW J0PUYT ‘S *§
*gan0u Jo Suta1d o Jo sAep (T UM 9A0QE YLIOJ 125 SUOTIIR A1 O 2I0W I0 U0 3YE) IO UST[ 3k AJSTIES [fEyS Jamoniog
“ua1] oy SurkJnuspr 0MOU B JOMOLIOS-9AIS Aew JopuY] qusumnsu] ALmdog s 140 Auoud urene Aew yoya udr e
01 120fqns st A1xadord o Jo 1red Aue jery LOUIULISNRP JOPUST J] “UWnASU] ATLN3OS SIY O] UST[ S SUNBUIPIOQRS JOPUY]
01 AI0198JSTBS JUSWAaITe U uoT| O} JO JAP;0y SU WOI} SAMdas () 10 fut] Y JO JuswAIojua Yy Jusaaid 01 dessdo
vorwido § I19pud| AU U1 Yoy STUTPR00Ia TRar ‘Ul USI 9 JO JUSWINIOJUD Jsurede Spudyap 10 ‘AQ USY A (prey pood
w S1SA1u02 (q) “19puar] 1 ojqeidadde wuuew vy oY oy Aq parmdes uonednqo oy Jo Juswked oy 01 Bunum Ut saoige
(B) :19mo0110g §S9qUN Judwnnsu] KNS sty raac Aroud sey yorga uay Kue s3reyosip Apdwoxd Jreys Ismouog
a1qefed pue anp Apreipawnur 9q eys ‘1opusy Jo ucndo a1 1e pue
“21R1 SION U T8 JUSWISINGSIP JO JIBP O WOIJ ISAIUT (B3 ([EYS SUNOWRE IS, "IUAUNDSU] AILN9G S AQ pomass
9q pue JomoLOg JO 199p [EUCHIppE Ue dwodeq Jreys yderfernd smp Jopun Jopua] AQ pesmgstp syunour Auy
7 ydesSered ur pauonusw S JOYI0 PUE 20UR;NSKT Prezey ‘saxe) Jo JuswAed Furpnpour ‘Aradoid 2y) w
sy 5 19puaT pue Auadoid sy Jo anea oy 1a0ud 0y ATessaoou € 2a2eym Aed pue op Aew sapua usyy ‘(suonemaal
10 SME[ 90JOJUD 01 JO UOTRUUIRPuOd 10] ‘Aoidnmyueq wr Surpaadoid # fe yons) Auadold ap ur SIS §,10puy 1005
Apueanudis Aew jeqr Surpesooxd [edep € S1 210 JO JUOUMASU] ALKIJAS STH-UL PIUIEILOD SIUAWIISIZE PUE SIBUIACD
1o fwe unopad o1 sprey Jo ‘7 ydexSered Aq pamnbor sjuswded oy 10 sjuewided 2891y R 0) S[TE] IOMOLIOY I
‘sjeowded
osa1p Surouapias sidiaoel wpur] 03 ysuuny Apdwod [reys remouog 1sanbar s sanuyy uodn ‘Apadolg o ut 1saxur
$, 10pua 109]Je A[as1oape pinoa Aed 01 amnjiey J JuswAed o pamo ST YOIyM AINUS 3P 61 ABOMP UM UO SUONESIqo
asot Ked eys somonog 7 ydesSered ur popagour jou a1k jey) suonisodur pue saury ‘sagdizyo edromnu 10 [EIUSWLISA0S
me Aed [eys smouog ‘Auadord gy ur s)ySry §JIPURT JO TOIDSJ0LJ PUB IamOLrog 03 Sddaey) ‘L
“OlaIay; Tupia Aredar Anus oy
01 pred oq [[eys USWNOSU] A1UND3S STl pue SJON 2y I9pUN SSAUPAGapuT FUrpUeIsine (e Axd 03 parrihsl JUNOWE UE JIAD
spasdoid s530%2 Auy stuswiAed yons Jo junoure oy oFueyos 10 ‘g yderdered w o1 pansyel are yowa ‘usmifed Apypuow
1) Jo 21ep anp oy suodisod 1o puatxs jou [reys yedrounid o 01 speesold sy Jo uoneaydde Auy -reduuc 16 uswAedad
o1 uatp pue ‘¢ ydesFered w1 popraozd 1apio o) w perjdde sjunowre juonburiep Aue 011511y JuswNNsu] AILM39G SIY) pue
10N 9U) JOPUN $SIUPSIGIPUL Sy} JO LOTIANPAI 1) 0} spaddosd yons Apdde freys Jepusr “Juswnnsu] ALMdS SIY) PUe AON
a1 Jopun predun SUTBWAI JRY) SSAUPAIGIPUT YY) JO JUROWE [[NJ 3Y) JO UNX A 03 Jopuar] 01 pred 3¢ [Teys pue pousisse
£qaray are ‘uoreuwspuod Jo 2oejd w 2oueAdAu0d JOF J0 ‘Auadold oy Jo ued Aue Jo Furye] JOYI0 IO UOHBIWIPUOD AUe
Il4 UONAUUOD Ut ‘[EnUenbasuod 1o 100Mp ‘sofewrep 10] UITR[ 10 PIEME AUE JO §Pado0id Sy, UOHBUWIPUD)) 9
‘Sunoa w redou o) 01 searfe 1apua ssoqun
pagiour 9q 10U [RYS N0 39] pue ployases] ay ‘Kedold 2y 01 oD 99) sannboe MO J] 9sER] 241 JO Suoisiaoid
oy A[dwos eys 9mOuOg ‘PIOYSSEI] B UO ST JusuMnsu] AILmoog sup 1 eoudprssr fedouud e se Auadeld
aip jo Aouednooo s Jomouog Fuyweouod suonejussardal ‘01 patuny 10U NG ‘SUIPROUL ‘NON Ul £q PIOUIPIAS UBO]
21} YA UOTIZRUUOD Ul (UONBULIOUT [BLIEW AUR YA IOpUST 3p1acid 01 PafIe] 10} JOpUYT O] SJUAWNELS JO ucneuLIojut
aleInddeul 10 257e] Aj[etroiew 94ed ‘ssaocad uongodde weol oyy Sutmp ‘Jamowog JU JNEJP ul 3q OS[e [[BYS JmoLog




" UNOEEICIAL COPY

(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limie
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paidl_—
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of thea
Secretarv ot
(e) Murtes.ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to )
be eligible tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at e
its option, require immediate payment in full of all sums secured by this Security Instrument. A written o=
statement of any-a:thorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the ‘or:going, this option may not be exercised by Lender when the unavailability of
insurance 1s solely due i Lender’s failure to remit a mortgage insurance premiurm to the Secretary,

10. Reinstatement. Borrower has. »ight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dus-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To ieinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower’s account crorent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and'reaconable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Linder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendes has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differcat grounds in the future, or (jii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumsn’.

11. Borrower Not Released; Forbearance By Lender Not 4~ Waivzy. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumant granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrov eror Borrower’s successor in interest.
Lender shall not be reguired 1o commence proceedings against any successor in iniercst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insarument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Londer in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverants »nd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrgwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Ary. Rarrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instremient only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other ;
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security '
Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

11041074

19. Relezse. 1Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou* ciiarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Humzstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemcnts ~5-this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]. .

Condominium Rider L.l Growing Equity Rider (] other [specify}
Planned Unit Development Rider [ (Gaduated Payment Rider

@64R(IL) {9608) Page 7 of §
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LEGAL DESCRIPTION

Lot 7 in Stanley E. Jone's Subdivision of the West 1/2 of the East 2/3 (except the North 166 feet thereof) and the East
55 feet of the West 1/3 of Lot 2 (except the North 166 feet thereof) in King and Patterson's Subdivision of the

Northeast 1/4 of Section 29, Township 40 North, Range 13, East of the Third Principal Meridian, also of Lot 2 in
King and Patterson's Subdivision aforesaid, in Cook County, Illinois.

Commonly known as:

3127 North MANGO

CHICAGO IL 60634
13-29-205-017

PIN/Tax Code:

11041074




