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ILLINOIS '
HOME EQUITY LINE OF CREC() MORTGAGE
{Securing Future Advar.c/:s)

THIS MORTGAGE is made on \u ‘ oY . The nortgaqor is:
ANK OF HOMEWQOD TRUST #95054 ¢ L TEus T %%MBAS_
CLESSO FE OF EWO00D 13y TRST OF THusi—
%o. qspsd A D NOT 0DV Dupl e b

This Martgage is given to Chase Manhattan Bank USA,'N.A,
a national banking association whose address is:
Delawajo Avenu . Box 1, Wilmington, Dela 19888-5741 an
tn this Mortgage, the terms “"you,” “your® and *yours® refer to the mortgagor{s). The terins “wa,
"our" refer t0 Chase attan USA

“us" and

Pursuant 1o -8 Home Equity Line of Credit Agreement dated the same date as this Mortgage
{*Agreement"), you may incur maximum unpaid losn indabtsdness (exclusive of interest thereon} in amounts
fluctuating from time to time up to the maximum principal sum outstanding at any time of:

vanty-Fi and and 00/100 [ Dollars
{U.5. § 75.000.0 }. The Agreement provides for a final scheduled instaliment due and payable not later
than on % ‘ ) . You agree that this Mortgage shall continue to secure all sums now or

<’
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“hereafter advanced under the terms of the Agreement including, without limitation, such sums that are
advanted by us whether or not at the time the sums are advanced there ig any principal sum outstanding
under tha Agreement. The parties hereto intand that this Mortgage shall secure unpaid balances, and sl other
amourits due to us hereunder and undaer the Agreement,

This Mortgage secures to us: lal the repayment of the debt evidenced by the Agreement, with
intereqt, and all refinancings, renewals, extensions and modifications of the Agreement; (b} the payment of -
ali othpr sums, with interest, sdvanced under this Morigags to protect the security of this Mortgage; and (c)
the parformance of your covenants and agreements under this Mortgage and the Agreement. For this
purpode and in consideration of the debt, you do hereby murigage, grant and convey to us and our

succegsors and assigns the property located in COoOK County, Hliinois, and more fully
descriped in EXHIBIT A, which is attached hereto and made a part hereof, which property is mare cemmonly
knowr] as: '

2104 VARDON LN, ELOSSMOR, Il 60422-1373

("Property Address”);

TOGETHER WiTH all the improvemsants now ot hereafter erected on the property, and all easements,
rights,| appurtenances, raa fixtures now or hereafter a part of the property. All replacermearas and sdditions

F T

shail aJso be covered by 1n's ifortgage. Ali of the foregoing is referred to in this Mortgage as the "Property.”

YOU COVENANT that yuu ars lawfully seized of the estate heroby conveyed and heve the right to
mortgdge, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of recbrd. You warrsnt and will Gefend generally the title to the Property against all claims and demands,
subjeck to any encumbrances of record. )

YOU AND WE covenant and agree as follow::

1. Payment of Principal, Interest and Zthar Charges. You shall pay when the prineipal of and
intaredt owing under the Agreement and all nther charysa due hereunder and due under the Agreement.

2. - Application of Payments. Unlass applicable iaw provides otherwlse, sll payments received by us

under the Agreement and Section 1 shall be applied by us as/previded in the Agreement. t:
-

3.  Prior Mortgages:; Charges; Liens. You shall performaall uf your obligations under any mertgage, o

deed gf trust or othar security instruments with a lien which has priorily over this Mortgage, including your '-'.~
covenynts to make payments when due. You shall pay all taxes, asrassments, chargés, fines and c:i
impositions attributable to the Property which may attain priority over this (Mortgage, and ieasehold poyments -

or gropind rents, if any. Upon our request, you shall promptly furnish to us al'rotices of amounts to be paid
under [this paragraph and recsipts evidencing any such peyments you make dicestly. You shall promplly
dischafge any lien [other than a lien disclosed to us in your application or in any «tle report we obtained)
whichthas priority over this Mortgage.

We specifically reserve to ourself and our successors and sssigns tha unilateral right to recuire, upon notice,
that ybu pay 10 us on the day monthly payments are due an amount equai 10 one-tweifth {1/1.2) ¢fthe yearly
taxes,|and sssessments (inciuding condominium and planned unit development assessments, it anv) which
may aftain priority over this Mortgage and ground rents on the Property, if any. plus one-twelftih {112} of
yearly [premium instaliments for hazerd and mortgage insurance, all as we reagonably estimate init.aiy and
from tims to time, 83 allowed by and in accordance with applicable law. ‘
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4. Hazard Insurance. You shall keep the Property insured against loss by tire, hazards included
within the term "extsnded coverage” and any other hazards, including floods or flooding, for which we
require insurance. This insurance shall be maintained in the amounts and for the periods that we require,
You may choose any inaurer reasonably acceptable t wus. Insurance policies and renewais shall be
acceptable to us and shall include a standard mortgagee clause. [f we raquire, you shall promptly give us all
receipts -of paid premiums and renewal notices. If you fail to maintain coverage as required in this section,
you authorize us 10 obtain such coverage as we in our sole discretion detarmine appropriate to protect our
interest in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our interest in the Property and may not cover your interest in the
Property or any personal property thersin. You also understend and agree that the premium for any such
ingurance may be higher than the premium you would pay for such insurance. You shall promptly notify the
insurer and us of any loss. We may make proof of loss if you do not promptiy da so.

Insurance proceeds shall be eppiied to restore or repair the Property damaged. if restoration or repair is
economicelly feasisie and our security would not be lessened. Otherwise, insurance proceeds shall be
appiied to sums secured by this Mortgage, whether or not then dug, with any excess paid to you. If you
abandaon the Propescy.or do not answer within 30 days our notica to you that the insurer has offered to
settle a claim, then weo'may collect and use the proceeds to repair or restore the Property or to pay sums
secured by this Mortgage, wisther or not then due. The 30-day period will begin when notice is given. Any
application of procesds to pieinal shall not require us 10 extend or postpone the due date of monthly
payments or change the amount. ¢f monthly payments. |f we acquire the Property at a forced sale following
your default, your right to anv ingurance proceeds resulting from damege to the Property prior to the
acquisition shalt pass to us to the uxtunt of the sums securad by this Mortgage immediately prior to the
acquisition. - '

You shall not permit any condition to exist o e Property which would, in any way, invalidste the insurance
coverage on the Property. ‘

6. Pressrvation, Maintenance and Protcction. of the Property; Borrower's Loan Application;
Leaseholds. You shall not destroy, damage or subsianticlly change the Property, allow the Property to
deteriorate,. or commit waste. You shall be in default if ary forfeiture action or proceeding, whether civil or
criminal, is begun that in our good faith judgment could Tesul* in forfeiture of the Property or otherwise
materially impair tha lisn created by this Mortgage or our secuii®y interest. You may cure such a default, as
provided in Section 17, by causing the action or proceeding to Le dizmissed with a ruling that, in our good
faith determination, precludes forfeiture of your interest in the Prop2iiy or other material impairment of the

lien created by this Mortgage or. our security interest. You shall also Le default if you, during the loan .

application process, geve materially felse or inaccurate information or sizterients to us (or failed to provide
us with any material infarmation} in connection with the ioan evidenced by thie Agreement, including, but not
limited to, representations concerning your occupancy of the Property as = principle residence. |f this
Mortgage is on a leasehold, you shall comply with the lease. If you acguire fe( title to the Property, the
leasehold end fee title shall not merge unless we agree 1o the merger in writing.

6. Protection of Our Rights in the Property; Mortgage Insursnce, If you fail 25 perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding thet may significantly
affect our rights in the Property {such 8s a proceeding in bankruptey, probate, for condemnatiur or forfeiture
or to enforce laws or regulations), then we may do, and pay for, anything necessary to protect the rrtperty’s
value and our rights in the Property. Our actions may include paying any sums secured by a lien which has
priority over this Mortgage or any advance under the Agreement or 1his Morigege, appearing in court, paying

| —
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reasonsla attorneys’ fees, paying eny sums which you are required to pay under this Mortgage and entering
on the Rroperty to make repairs. We do not have 1o take any action we are permittes 10 take under this
paregragh. Any amounts we pay under this paragraph shall become additional debts you owe us end shall be
sacured|by this Mortgage. These amounts shall bear interest from the disbursement date at the rale
estoblisied under the Agreement and shall be payable, with interest, upern ouf request. !f we required
mortgage insurance 8s a condition of making the loan secured by this Mortgage, you shal! pay the premiums
for such insurance untit such tme as the requirament for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reagonable time and upon
reasonahla notice.

Condemnation. The proceeds of any award for damages, direct of consequential, in connection
with arjy condemnation or other teking of any part of the Property, or for conveyance in lieu of
condermnation, are hereby assigned and shall be peid to us. if the Property is abandoned, or it, after notice
by us 1¢ you that the condemnor offers to make an award or sottle a cleim for damages, you fail to respond
to us within 30 days eiter the date the notice is given, we are authorized 10 collect and apply the proceeds,

_ a1 our dption, either to Festoration of repair of the Property or to the sums secured by this Mortgage, whether
or not then due. Unless we and you otherwise agree in writing, any application of proceeds 10 principal shall
hot exténd or postpone thic uu? date of the monthly payments payable under the Agreement and Section 1 of
changelthe amount of sucn yajrients. :

9. You Are Not Relepsed’ Forbearance by Us Not a Waiver. Extensiont of time for peyment or
modification of amortization of the-sums secured by this Mortgage granted by us 10 any of your succassors
in interést shall not operate 1o release your fi=hility or the liability of your successors in interest. We shall not
pe requEred 1o commence proceedings aga;nst any succe=aor in interest, refuse to extend time for payment or
otherwlse modity amortization of the sums s(curt d by this Mortgage by reason of any demand made by you
Of Your SuECessors in interest. Our forbearance /i axerciging any right or remedy shall not waive or preclude
the exdreise of any fight or remedy.

10. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and
agreenients of this Morigage shall bind and benefit your ucc2ssors and permitted assigns. Your covenants
-and adreemaents shail be joint and saveral. Anyong who cosins this Mortgage but doss not exscula ths
Agreemant: {(a) is co-signing this Morigage only to mortgage, gram and convey such person’s interest in the
Property; (b) is not personally obligated to pay the Agreement, butis obligated to pay all other sums sacurad
by thig Mortgage; end () agreas that we and enyone slse who signs this Mortgage may agree 1o extend,
modify, forbear or make any accommodations regarding the terms ~7 this Mortgage or the Agreemsnt
withouyt such person’s consent.

11. Loan Charges. If the loan secured by this Mortgage is subject fw.i jaw which sets maximum
loan charges, and that law is finally interpreted so that the interest or other leap crarges collacted or to be
collected in connection with the logn exceed the permitted limits, then: {a) any such’lean charge shall be
raducdd by the amount necessary 10 reduce the charge ™ the permitted fimit: and \h, any sums already
eollectad from you which exceed permitted limits will be refunded to you. We may chrosa 1o make this
refund by reducing the principal owed under the Agreement or by making a direct payiner( 2o you. ifa
refund reduces principal, the reduction will be trested as a partial prepayment without any prepay.nent charge
under ftha Agreement,

12. Notices. Unless otherwise required by Jaw, any notice to you provided far in this Mortgage
shail Be delivered or mailed by first class mail to the Property Address of sny other address you designate by
moticd 1o us. Unless otherwise required by law, any notice to us shall be given by first ¢lass mail 10 our
addrebs stated above or any other agdress we designate by notice to you. Any notice provided for in this
Mortgage shall be deemed to have been given 10 you or Us wheén given as provided in this paragraph.
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13. Governing Law; Severability. The extension of cradit secured by this Mortgage is governed by
federal law, which for the purposes of 12 USC § B85 incorporates Delawars law. However, the intarpretation.
and enforcement of this Mortgage shall be governad by the law of the juriadiction in which the Property is
located, except as preempted by federal law. In the event that any provision or clayse of this Mortgege or
the Agreement confiicts with applicable law, such conflict shall not affect other provisions of this Mortgage
or the Agreement which can be given effact without the conflicting provision. To this end the provisions of
this Mortgage and the Agreemant are declared to be sevarable.

14. Transfer of the Property. |f all or any part of the Property or any interest in it is soid or
rransferred without our prior written consent, we may, 81 our option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall not be.exercised by us if exercise is prohibited
by federal law as of the date of this Mortgage.

15. Sala of Agreement; Change of Loan Servicer. The Agreement or a pertial interest in the
Agreement (togetie; with this Mortgage) may be sold one or more 1imes without prior notice 10 you. A ssle
may result in a cherqe in the antity (known as the »Loan Servicer®) that coilects monthly payments due
under the Agreement snd this Mortgage. There also may be one or more changes of the Loan Servicer
unrelated to the sale itz Agreement. -If there is a change of the Loan Sarvicer, you will be given written
notice of the change as 7exuired by applicable law. The notice will state the name and address of the new
Losn Servicer and the aauress to which payments should be made. The notice will also contain any
information required by appliceble law,

16. Hazardous Substance:.  rou shall not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else 10 do,
anything effecting the Property that is in violition of any Environmental Law. The preceding two sentances
shall not apply to the presence, use, of Slurnge on the Property of Hazardous Substances in guantities that
are generally recognized to be appropriate v rormal residential uses and to maintenance of the Praparty.
You shall promptly give us written notice of any inastigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency of private party invalving the Property and any Hazardous Substance or
Environmental Law of which you have actual knowlecge.. If you learn or are notified by eny government or

" regulatory authority, that eny removal or other remediation of any Hazardous Substance affecting the

> Property is necessary, you shall promptly take all nezessary remedial actions in accordance with p
Environmental Law. As used in this Mortgage, *Hazardous Substances” are those substances defined as o
toxic or hazardous substances by Environmental Law and the folowing substances: gagoline, kerosene, -
other flammable or toxic petroleum products, toXic pesticides ar< nerbicides, volatile solvents, materials b
containing asbestos or formaldehyde, end radioactive materials. As vsed in this Mongage, *Environmental 7-
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, (_3
safety or environmental protection. g

17. Acceleration; Remedies. You will be in default if (1) any payment rcquired by the Agreement or
this Mortgage is not made when it is due; 12) we discover that you have committed ‘raud or made a material
misrepresentation in connection with the Agreement; or (3) you take any action or fall t4 take any action that
adversely affects our security for the Agreement or any right we have in the Property. !/ % default occurs
{other than under paragraph 14 hereof, unless applicable law provides otherwige), we will give you notice
specifying: {3} the defauit; (b} the actlon required to cure the default; {c) a date, not less thup 30 days from
the date the notice is given to you, by which the default must be cured; and (d) that failure o) cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform you of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexjstence
of a default or any other defense you may have 1o acceleration and foreclosure, 1f the default is not cured on
or before the date specified In the notice, we, at our option, may declare all of the sums secured by this -~
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Wa shall be entitled to collect in such proceeding all expenses of foreciosure, including,
but not limited to, reasonable attorneys’ fees as permitted by applicable law, but not to exceed 20% of ths
amount decreed for principal and interest (which tees shall be allowed and peid as part of the decree of
judgment), and costs of documentary evidence, abstracts and title reports.
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.118. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this
Mortgdge under the provisions of Section 17, we may, in our sole discretion and upon such conditions as we
in our r_ola discretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

18. Release. Upon your request and payment of ell sums secured by this Morigage, we shall
re!eas% this Mortgage. You will be responsible for all costs of recording such release.

20. Additional Charges. You sgree to pay reasonabie charges as allowed by law in connection with
the servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations.
Providéd, however, that nothing contained in this section is intended ta creats and shall not be construed to
create bny duty or obligation by us to perform any such act, or to gxecute or eonsent to any such transaction
or matier, excapt a release of the Mortgage upon full repayment of ail sums securad thereby. '

21. Waiver. No waiver by us at any time of any term, provision or covenant contained in this
Mortggge or in the note secured hereby shall be deemed to be or construed as a waiver of any other term,
pravisipn of covenar< or of the same term, provision or covenant at any other time.

22.  Walver of Homestead. You waive sli right of hornestead exemption in the Property.

23. Riders to this "Jztgage. If one or more riders are executed by you and recorded together with
this Mortgage, the covenants.3nd.agreements of each such rider shal! be incorporated inte and shall amend
and suPplemem the covenants anu rgrasments of this Morigage es if tha rider(s) were part of this Morigage.

] condominium Rider CJ  1-a Family Rider

D Planned Unit Development Ricer [:] Other(s}

VOTT

h
.
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BY SIGNING BELOW, You sccept end agree to the terms and covenants contained in this Mortga
any rider(s) executed by vou and recorded with it.

Signed, sealcd and delivered in the presence of:

Witness: ' BANK OF HOMEWOOD TRUST #95054

GREAT LAKES TRUST COMPANY, N.A. AS SUCCESSOR TRUSTEE TO BANK
OF HOMEWOOD AS TRUSTEE OF TRUST NO. 95054, AND NOT INDIVIDUALLY

2000 28-03 14:50 #7785 P.

50/51

ge and in

{Seal}

see attachedrat n clause ‘
lSeaI}O A /%tb__ QW/ %&J (Seal}
‘ 1 bl

TRUST OFFICER //

VICE PRI{SID:.‘NT & TRUST OFFICER

{Seal) : .

{Seal}

(Seal)

(Seal)

(Seal)

(Seai)

STATE OF ILLINOIS, 00K County-Zs:
I, , 8 Notary Public in and for said county and
state, do hersby i sersonally known to me 10
yID CONTERTU ARD o HLdiheld 1o the ﬂganomg instrument, appeared

be the same porson(s) whose s s .

before me this day In parson, and acknowledged that

free voluntary act, for the uses and purposes therein sau.torth.

signed and deliversd the said instrument as

dav of

Given under my hand and official seal thys
Alﬁj ‘WZ %

Vary P’ubhc

[0 -2 F0%D

Coun* /.

! FRRK‘.’\&\RUAR&U.\ AN UR ORI

“OFFICIAL SEAL” X
: Klmberw K Rauch ;‘
2 Notary Public, State of Hlinois >

; My Commxssmu Exp. 121()2/2000 <
BNNNRRR AL A N »n\\\\%

My Commission explires;

Pepe 7 0f 7

ricmT

inois.
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Attached to Home Equity Line of Credit Mortgage to Chase manhattan
Mortgage, in the amount of $75,000, due in 120 months.

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee
while in form purporting to the warranties, indemnities,
representations, covenants, undertakings and agreements of said
Trustee .are nevertheless each and every one of them, made and
intended net as personal warranties, indemnities, representations,
covenants, ‘uhdertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally
but are made ard intended for the purpose of binding only that
portion of the trust property specifically described therein, and
this instrument is -executed and delivered by said Trustee not in
its own right, but s£0lely in the exercise of the powers conferred
upon it as such Trustez; and that no personal liability or personal
responsibility is assum¢d by nor shall at any time be asserted or
enforceable against the Gr:at Lakes Trust Company as successor
trustee to BANK OF HOMEWOOU ©) any of the beneficiaries under said
Trust Agreement, on account of the execution of this instrument by
the Trustee or on account/ of any warranty, indemnity,
representation, covenant, underta%ing or agreement of the said
Trustee in this instrument contained, either expressed or implied,
all such personal liability, if any, ‘being expressly waived and
released.

DATE: Auqust 4, 2000 GREAT LAKES TRUST COMPANY, as successor
trustee to Bank of Homewood as trustee under firust No. 95054 ’
and_not indiv}dually

By: N

Trust Offiz :

Attestézé::::j_\\ fk\ﬁkiLr

Vice P%esident

LECVOTT
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Exhibit A (Legal Description)
ALL THAT PARCEL OF LAND IN COOK COUNTY, STAE OF ILLINOIS, AS MORE FULLY DESCRIBED IN DEED DOC
#95490285, , BEING KNOWN AND DESIGNATED AS LOT 7, BLOCK

_ 14, IN FLOSSMOOR PARK ADDITION, BEING A
SUBDIVISION OF THE NORIBEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 6, TOWNSHIP 35 NORTH,
RANGE 14 EAST OF THE 3RD PM,, IN COOK COUNTY, ILLINOIS. ‘

BY FEE SIMPLE DEED FROM PA

UL A. DAVIS, DIVORCED AS SET FORTH IN DOC #95490285 DATED 05/09/1995 AND .
RECORDED 07/21/1955, COOK COUNTY RECORDS, STATE OF ILLINOIS.

37 06 Y00 Go
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