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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indehtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excerd $95,000.00.

THIS LEROY GRESSER, whose address is 48 FILLMORE LANE, STREAMWOOD, IL 60107 and BARBARA
GRESSER, whose address is 48 FILLMORE LANE, STREAMWOOD, IL 65 07; IN JOINT TENANCY (referred
to below as "Grantor") and CHARTER NATIONAL BANK and TRUST, whose uddress is 2200 W. HIGGINS,
HOFFMAN ESTATES, IL 60195-2481 (referred to below as "Lender"}).

GRANT GF MORTGAGE. For valuable consideration, Grantor moitgages, warrants, ancconveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights- of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitics with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County, State of
lilinois:

LOT 146 IN OAK KNOLL FARMS UNIT THREE, BEING A SUBDIVISION OF PART OF SECTIONS 22 AND
23, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 48 FILLMORE LANE, STREAMWOOD, IL 60107.
The Real Property tax identification number is 06-22-211-015

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.
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require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propérty
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to_4cing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lendar may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to prowen: Lender's interest.

Duty to Protect. Ciarior agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition t¢ tiese acts set forth above in this section, which from the character and use of the

Property are reasonably necsssary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENSER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upsiiine sale or transfer, without Lender's prior written consent, of all or any

part of the Real Property, or any interest i the Real Property. A "sale or transfer" means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright c4's, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater thari-in:ee (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any lend trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Propeity. dowever, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by lllincis lay. : .

TAXES AND LIENS. The following provisions relating to tiia iaxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to defniguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied arainst or on account of the Property,
and shall pay when due all claims for work done on or for services ‘Tsadered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having prio:ity-over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred 0 in‘this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes ana assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in-coinaction with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not-jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after tiie lien arises or, if
a lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or cther security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payhent. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property. '

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before ahy work is comrﬁenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
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believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such

purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to

the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's
option, will. {A) be payable on demand; (B) be added to the balance of the Note and be apportioned among
and be payable with any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (G} be treated as a balloon payment which will be
due and payable at the Note's maturity. The Mortgage alse will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any default. Any such action by Lender shall not be construed as curing the default so as

to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor wariaris that (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clez at all liens and encumbrances other than those sst forth in the Real Property
description or in the Existirg '1debtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authsiity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceptian in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title Or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor miy be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to e represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laius. Grantor warrants that the Projierty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of govemmental authorities. -

Survival of Promises. All promises, agreements, and statemciits Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuirg in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in tuil

EXISTING INDEBTEDNESS. The following provisions concerning Existing” Indebtedness are a part of this
Mortgage:
Existing Lien. The lien of this Mortgage securing the Indebtedness may be seczndary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the nav:nent of, the Existing
Indebtedness and to pravent any default on such indebtodness, ary default undar the instiuments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not ente: into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Morlgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of

Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from

time to time to permit such participation.




UNOFFICIAL COPY

layuny |0 sjuswNAsU ‘sjusislels uonenuUOD ‘sjuswalels Buloueuy ‘suswaaibe Ajundas ‘spsep Anses
‘isniy Jo speep ‘sabebuow yons (e pue Aue ‘ejendoidde weap Aew Jepuan se seoeid pue S3MJO Yans ul pue
Saul yons Je ‘aq Aew aseo ey} Se ‘pepiodaial 10 ‘Papal ‘PapIcoal ‘el 8q O esnen ‘Japuat Aq palsenbal
uaym pue ‘esubisap sJepus 0) IO Jepua O} ‘PaIBAlap IO PAINdBXD ‘BpewW 8q O} 9SNED [IM JO ‘IBAIEP pue
8INJ8Xa '@xBW ||IM JoJUEID) ‘Japuan Jo jsenbal uodn ‘ew o Bwi Wolj pue ‘sw Aue )y 'SIJURINSSY 19yLINng

-abeBuop sy} jo Wed e aie 108)-u-Aswope
pue seoueinsse Jsyuny o} Bunejas suoisiaoid Buimolio) 8yl *LOVI-NIFAINHOLLY 'SIONVHNSSY HIH1HNA

‘ebebpop siy; Jo abed isi oy uo pejels se ase (apo) [BICJIBWWON
wuopun eyi Aq peuinbes se yors) peureiqo eq Aew abebuoy siyy Aq peiuelb jseseiul Anoas ey Buluieouod
uolelwojul yolym woy; (Aued painoes) Jepue pue (101qep) JoJUEID Jo sessesppe Buiiew ey| ‘sessaippy

‘ME|
a|qeandde Aq paxiulad Jueixe eyl o} JapuaT woJ puewsp usiim o jdigdal Jsye sAep (£) ea1y) uiupm lapuen
0} &(qelleAR JI o)t pUB JBPUST PUB JOJURIE) O} JUsiUBAUOD Algqeuoses) aoe|d & Je pue Jauuew e ul Apsdoid
8y} 0} paxijje 10U ‘Aedold [euosied Aue siquesse |[eys Jojueln) ‘ynejep uodn -Apadoid eyl wosy Apedoid
[euOsIod 8u) yoelap ‘o 1I9A3S 'BAOWS) Jou |[eys Jojueln) ‘ynejep uodny  ‘isaselw Ajunoas siyy Buinuipuos
10 Sunosped U paunour satuedxa ||e oy JapUeT asinquiel |leys JojURIE) "luswielels Buisueul e se abebuop
Iy} jo suondnpoides Jo calcud ‘syedialunod psinoexe el ‘IOJUBS) WO UONEZUOUINE JByun) INOYIM
pue awn Aue Je ‘Aew Jepus’j ‘sriodas Auadoid [ees ay) ul ebebuop siyy Buipioos) of uomppE U ‘Auedouy
[BUOSIBG BUYY Ul 1SJ8)ul AJUNDes +5,18pusT 8nunuoo pue joeped o) Jepua] AQ peisenbal SI UOIDE JBylo
ierelEYM BYE) puB Sluswelels Busieny eindexs (leys Jojuein ‘Jepua Aqg isenbal uodn jsassjul Ajunoag

"awl} 0} W} WOl) PAPUSWIE SB 8poD
[e1018WWoY uliojun ey Jepun Aped painass e jo sybl eyl Jo [ 8ABY ([eyS J9pUaT pue ‘Seunixi) SeINjIISU0D
Auadoid sy} Jo Aue Jueixs ey} 0} Juswsalby ALnzes B AINNISUOD |leys Juelnisul Syl Juswaalby Ajunoag

:efebuop siyi jo ped e ase owsaibe Ajunoes
e se abefuow sy o) Buiejes suoisinoid Buimolio) oy, *SINIWILVLS ONIONVYNIH -INJW33HOV ALIHND3S

Japua o) Aojoeysies Aunoas Jaylo Jo puog Aleiris 91piodioo JUBIdNS B J0 YSeD JepusT yum sysodap
Pue UORDBS SUSIT pue S8Xe] 8yl ul 8AoGe papiaold Se XBl 8U;$)S8juod (g) Jo ‘uenbuiap sswosq ) 910494
xe} sy shked (|) Joyye iojueiH) ssejun mojaq papiroid S Jneyu JO JUBAT UR 10} SOIPoWes e|dejieAe s]|
JO |[e Jo Aue 8s1018%® ABW JOPUST PUB ‘YNBJS( JO JUBAT UR SE 10C}6 WS aU) SABL [[eUS JUBAS sy} ‘ebebuop
SIY) Jo erep sy o} juenbasgns psjoeud S| seldde uonoes SIYL YoM o) xe} Aue j| ‘saxe] juanbasqng

"JoJuelr) AQ BpeL Jsalajul
pue |ediouid jo sswAed uo uo sseupajgepu| ey Jo uood Aue Jo B us ¥ ayoeds e (#) pue ‘a10N
8L} Jo Jepjoy a8y} 1o JepuaT ay) isurebe ejgqesbieyo sbefuopy jo edA) siyr uo xey e {5) ‘eBebuopy Jo adh; sy
Aq painoas sseupajgepu) ay) uo sjuswAed woyy 1onpep 0) panba) Jo pezUOYINT S| IMURIY) YOIYM JOJURID)
uo xe} oyoads e (g) ‘abebpow sy Aq peindes sseupaigepul au) jo wed Aue 1) F uodn o eBefpopy
jo adA} sy} uodn xe) oioads & (1) :saydde LUONIES SIYI YIIYM O) SOXB) SINYSUOD [jeys Bupwonoy oy “sexe]

‘afebuon siyy Buusisibal Jo Buipiosss 1oy sabieyd sayio pue ‘sdwels Aieluswnoop ‘se) ‘saxe |2 uoleywi|
inoyym Buipnjour ‘eBebuoly siyy Buinupuos o Bunoepad ‘Buipioda) u paunoul sesuadxa (B bum iayjebo)
‘MOj9q paquosap se ‘sexe) |le Joj JBpus esinguial jjeuys Joluels) Auadold [B8Y eyl uO uel SJepus
SNUiLI0D pue jo8ued 0} JepusT Aq pasenbes sI uonoe Jsylo Jeasieym axel pue ebeBuow sy 0} uoIppe

Ul SIUSWIND0D Yons 8indexa |leys Jojuesn ‘lepus Aq isenbas uodn "sefiiey) pue saaq ‘sexey juaung

:abeblo siy) Jo Led e ase sabieyd pue ses) ‘sexe) [ejuswuienod o} Bunela.
suoisiaoid Bumolio) 8Ul “SILLIMOHLNY TVINIWNYIAOD AQ SIOHVHI ANV S33d ‘Saxvl 40 NOLLISOdiN

"UoNEUBPUOD BY1 LIM UDIOBUUD Ul JBpUST Ag palIndul S99) SABUIONE pue ‘sasuadxa ‘S}S09 9|gBUOSES)

lle jo awAhed Jeye pieme ay) uesWw jleys pieme ay} Jo spesonsd J8u ay) Auedoid 8yl jo uoneloisal
10 Jredes 8y} Jo sseupalgapu| sy} 0} palidde aq pieme ey} jo spesaosd Jau eyy Jo uomiod Aue Jo e reyi

a.inbal uoposjd sy e Aew Jepue ‘uoiEUWSPUOD JO nall ul aseydind Jo Bupasdsoid Aue Aqg 1o sBumpesgooid

uewop Jusuiwe Ag pauwspuod s Auedold syy Jo ued Aue 10 | j| ‘speedold BN Jo uonesddy

9 abed (penupuo))

T GGG RROT TN

JOVOLHON

£1 409




UNOFEICIAL C@P4558 e 106

MORTGAGE
(Continued) Page 7

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, .and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the ‘metters referred to in the preceding paragraph.

FULL PERFORMANCZ., |f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fe2 s determined by Lender from time to time.

REINSTATEMENT OF SECURITY INT!ZPEST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, or. the !ndebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee (in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, 1B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Letder or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Leaer with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the pu pose of enforcement of this Morigage and this Morigage
shall continue to be effective or shall be reinstated, as e case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreemer ovidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same’exiant as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgrent decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgace.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage it any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the In7chtedness.

Default on Other Payments. Failure of Grantor within the time required Ev this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing ¢! or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform‘piomptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Monya.ge.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
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Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
areceiver. :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or ariy‘pari of
the Property. '

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Froperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property iarshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part ¢f the Property (cgether or saparately, in ong sale or by separate sales. Lender shall be entitled to bid
at any public sale on aii 5t any portion of the Property.

Notice of Sale. Lender wil'’give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the-tiiie after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonablz notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.

Election of Remedies. All of Lender's rights-and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any e remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform anv of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender's remedies. : -

Attorneys’ Fees; Expenses. If Lender institutes any s or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any ceui”action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Leliders. opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall’racome a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from the dace-of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, howev<t subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, whethe? or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including eftorts.tc.modify or vacate any

automatic stay or injunction), appaals, and any anticipated post-judgment collectinn_services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors' répuits, and appraisal

fees and title insurance, to the extent permitted by applicable law. Grantor also will pay zny court costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.
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Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indehiadness. The words “Existing Indebtedness’ mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Srantor" means LERQY GRESSER and BARBARA GRESSER. . _

Guaranty. The word “Zuaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including v.thzut limitation a guaranty of all or part of the Note.

Hazardous Substances. Thswords "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical cr-infectious characteristics, may cause or pose a present or potential
hazard to human health or the envifonment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise harndied. The words "Hazardous Substances" are used in their very
broadest sense and inciude without limitatior any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmzntal-Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, aditions, replacements and other construction on the

Real Property.

Indebtedness. The word "Indebtedness’ means all princind, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, tegether with ail renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Ralated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligatioris or. expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest ari oich amounts as provided in this
Mortgage.

Lender. The word "Lender' means CHARTER NATIONAL BANK and TRUST. its successors and assigns.
The words "successors oF assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word “Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Note" means the promissory note dated October 24, 2001, in the original principal amount
of $95,000.00 from Grantor to Lender, together with all renewals of, extensions of, ‘mudifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 5.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one principal
payment of $95,000.00 plus interest on Oztober 29, 2002. This payment due on October 29, 2002, will be for
all principal and all accrued interest not yet paid. If the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall
be calculated as of, and shall begin on, the commencement date indicated for the applicable payment
stream. NOTICE: - Under no circumstances shall the interest rate on this Mortgage be more than the

maximum rate allowed by applicable law.

Personal Property. The words 'Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,




UNOFFICIAL COPY

Allenpialpu| ‘d3SS3HD vHvadvd

Auenp!n!puyuassakg AOHA

‘HOLINVHD

'SW21 S1l O1 SIIHOHY HOLINVHD
HOV3 ANV ‘IDVDLHON SIHL 40 SNOISIAOHd JHL TV AVIH ONIAYH STDAITMONIDY HOLNVHD HOV3

‘Auadoid euy wouy peaLsp sijeuaq Jayio pue
‘sjjoid ‘salyedos ‘senss| ‘aLUOdU ‘SanuBAB) ‘SJUB) BIMIN) PUB Juasaid B SUBBW ,SJUBH, PION. ey "sjuay

"S$S9UPSIgepU| By} YIM UOROSUUOD Ul paindaxa ‘Bulsixe
Iajjealay 10 MOU Jayiaym ‘sjuswinoop pue sjuswaaibe ‘sjuswnisul Jaylo (e pue ‘sebebuow [eiere||0d ‘spasp
Anndas ‘isny) jo spaap ‘sebebuow 'sjuswesibe Anodes ‘sanueiend ‘sjuewesibe [BlUBLILOIAUR ‘Sjuswesibe
ueo] ‘suawealbe ypeid ‘sejou Aossiwoid |[B uesw ,SIUBWINOOQ palEleYy, SPIOM ay 1 sjuswnsoq paejey

‘ebefiuow siy) w
pequasap Jeyuny se ‘siybu pue sisaieiul ‘Auedoid ear sy urew Auedoid [E8y, SpIOM ay| -Auedoid eay

‘Auedold [euosied ey} pue Apadoid [eay oy) AjoAnoe)oo suesw Auadolyd, piom 8yl *Auadouig

‘Ausdoid ay) Jo uolysoadsip Jayio Jo sjes Aue wouy (swniweid jo Spunyal
pue spaedoid soueINSUI e uoHenw! Jnoyum Buipnjour} speesosd (e yum seyebo; pue !Ausdoid yons jo Aue

B GOCHRITION  need)




UNOFFICIAL COPY, ... .

AP MORTGAGE
(Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF oy )
COUNTY OF Gba 'é )

On this day before riie, the undersigned Notary Public, personally appeared LEROY GRESSER and BARBARA
GRESSER, to me kriown)to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
' j i Q‘/%’ day of Octdloey™ 200/

Given under my hand and offizizl seal this

%ﬁ%ﬁ Residing at %M

Notary Public in and for the State of ___ o "ﬂwFF__L_'*
ICIAL SEAL
My commission expires $ aUSAN WEIRI

Mﬁ,'u. - @"E:&mtm
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LASEA FAO Lending, Var. §,18.00.03 Copr. Harland Financiol Sollions, In¢, 1997, 2001, Al Righls Fledsrved.




