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COMMEHUALHEALESTKHEMOHTGAGEAND
AS&GNMENTOFLEASESANDRENTS
MAME(S) / ADDRESS{ES) OF MOATGAGOR(S) . NAME 7 ADDRESS OF LENDER
Terry Gallagher, A Married Man = I Lindoln Park Savings Bank
4427 N. Kostner Ave. - 1946 W. Irving Park Rd.
Chgo, Il. 60630 : L Chgo, TL. 60613
=
NOTENUMBER . b:TPOFMWG. MAIUHWYDAIE’Lf'LDANAMOUNT-' OFFICE _| - CoLoe S ta
0100009060-4 10—21—01 11-01-06 $138 500, 00 M
PRINCIPAL AMOUNT B : - - "
ONE HUNDRED THIRTY EIGH[ THOIISAND FIVE HUNDRED DOLLARS & 00/100 $138,500.00
PROPERTY DESCH[PTION (Indudc Iega] d'"...pu:;m slmet address and s:dwellﬂa.x ::um numbcr) _

‘THE EAST HALF OF THE WEST ‘HALF OF THE SOUTHEAST QUARTER OF BLOCK 3 IN.
SNYDER AND LEE'S SUBDIVISION O THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTION 3, TOWNSHIP 39 NORVH, RANGE.: 13, EAST OF THE THIRD PRINCIPAL

- MERIDIAN, IN COOK "COUNTY; ILLINCQLS

PROPERTY ADDRESS: 4516-20- W. THC}U‘..

ST., €HGD, IL. 60651
P.I.N. 16-03-304-010-0000 :

This morigage is made on this dale betweon the parties listed above. The Mongager Soconsideration of the principal amount shown
above and lor other valuable consideration, the receipl of which is acknowledged, her:by horigages and warrants to the Lender, its

successors and assigns, loraver, the land and proparty described above, togather with iha rrivileges, improvements, renls and profils,
appurienances, equipment, and other personal goods el whatscayer Hescription which may now or hereafter
be located, silvated or aflixed on and used in connectlion therewith {hereinalter called the Proparty) - Moangagor covenanls that Morlgagoer
is lawlully seised ol tho estale hereby conveyed and has the ‘righl o mortgage. grant, convcy o4d assign the Properly (and, il this
Instrument is on a leasehold, that the ground leaso is in full loreo and olfecl withoul modificalion excep, as noted above and wilthout delault
on the pan of either lessor or lessee thereunder), that tho Property Is unencumbered, and thal Mortgagor vilh warranl and defend generally
thae titla to the Pre« perty against all claims and demands, subject to any easements and restriclions listud'in a_schedule of exceplions {o
coverage |n any li.le aszurance policy insuring Lender's inlorest /n the Property. -

SIGNATURE(S)

easementls, hereditaments,

{F2s5C on pages two,

By signing this Morig ]gc. each Mortgagor acknowledgos that a[[ prows:ons have been read and undersiood, mc!uom
hrco. and four. Sign:d and sealed by Mortgagor:

(Seal, -
[ Date
x ' {Seal) T x . {Seal)
: . Dalo j - Date
N Yool WITNESSED BY ... . s
X VX
X X .
WHEN RECORDED RETURN TO: _ +: . [ORAFTED BY/ ADDRESS . -
v _ . S CYNTHIA THYS' RS
_ . LINCOLN PARK SAVINGS BANK & | LINCOLN PARK SAVINGS BANK -
- 1946 W. IRVING PARK RD. R 1946 W. IRVING PARK RD. .
CHGOD, IL. 60613 . - r CHGO, IL. 60613 .

© Copyright Great Lakea Duslnoss Forms, Inc. 1805 i - ' Greal Lakos Dusinoss Forms, Inc.
ITEM 1835 (9209) - FFaty (Paga:1 of 4 pages) To Order Call: 1-000-530-9393 O FAX 616-791-111
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The Mortgagor Coth
Follows:

4 .
secures the principal amount shown on page

enced by a promissofy nole or noles of even,
including fulure advances, and

1. This mortgage
one as may be evid
prior er subsequent date herelo,
every other Indebtedness of any
owing from Mortgagor to Lender howsoever croaled or arising,
whelher primary, secondary -or contingenl, logether wilh any
Interest ar charges provided In or arising oul of such Indebtedness,
as well_as tho agreemenls and covenanis ol lhis mortgage, any
promissory nole or of any other monigage, assignmeni of leases or

renls, securily agreemen
of whalsoever nalure, W
hereafter arising. between
{hereinalter all referred 1o as the Indeblcdness).

hather wrillen or oral. now exisling or
the Morgagor and the Lender

2. Tho Morigagor promises lo- pay tho Indebtedness  in
aceordance with tho terms thorcol and to perform all of the lerms
and conditions from which the Indebledness may arise.

3. Lender may 5pply all payments received from the Morigagor in
any arder Lender deems appropriate. 7

4. The Morigagor promises at alt limes lo preserve and to
maintain  ths. Properly and every parl thereol In good repair,
working orsar, i nd condilion, and will from time lo timo, make all

neediul and proder repairs s
not in any way be-impaired.

has not in the past been nor will in the fulure be allowed in any
manner lo be expus”
harmiul substances as/may be delined or reguiated by any state of
federal law. or reguliaar which impacls, in any way, such
substances, except to tive exient the exisience of such substances
has been disclosed in writing !5 i.ender. The Lender shall have the
right and access 1o inspect i,z F romerty at all reasonable times and
il the Property, or any part thelaof, shall require inspection, repair,

or maintenance which lhe Mortgagor has failed to provide, the
Lender, after reasonable nolice, may 2i7er upon the Property 1o
| thrceo! shall ba added to the

alieel such obligation; and the cos
Indebtedness and paid on the Lender’s demana by the Mortgagor.

5. The Marlgageor promises 1o pay and-te~discharge lens,
sncumbrances, laxes, assessments, and gove nmantal charges at
any lime levied or assessed against the Mortgagor or the Properly,
and the Mortgagor will nol do or permil to be Unre any acl of
whatsoever nalura which would impair the lien of tus mongage;
provided, however, that the Morlgagor shall not be required *o.0ay
any tax, assessmenl, of governmenlal charge so long as the
mMortgagar in good failh dispules the validity thereof and provides

for payment in a manner satisfaclory 1o Lender in the evenl/the

Morigagor fails in the dispule.

6. The Morigagor promis
such risks, in such form and with
sote discrelicn of the Lender be acceplable,
be named as loss payee of altornatively il requested by Lender,
Morigagoe, in such form and manner as prescribed by the Lender.
The Mortgagor hereby direcls each and every insurer of the
Property to make payment of loss to the Lender with the proceeds
. 1o be applied, oniy al the Lendar's eplion, lo the repair and
. replacemont of the damage or loss or 1o be applied to the
T Indebledness with the surplus, if any, to be paid by lhe Lender 1o

Ihe Morigagor.

such carriérs.as ‘may within the

7. The Morgagor hereby assigns lo the Lender all judgmenils,
decrees, and awards for injury, damage, of condemnation of or lo
the Properly and authorizes the tender, at its sole option, 1o apply
the proceeds thercol lo the payment of he Indebledness in such

_manner as the Lender may elect.

8. The Morigagor promises 10 abslain Irom the commission of any
wasle on the Propedy and lo comply with all present and fulure
slalutes, regulalions, and rules of any governmental authority
governing the Properdy or in any way concerning the use and

_eccupancy thereof. .

9. The Morigagor promises nol lo remove any par of the Properly
from ils present lacalion, excepl for replacement, maintenance and
relocatlion In he ordinary courso of ‘business, nor lo sell, further
encumber, or atherwiso dispose of, except as herein provided, any
or all of its interest in any part of or all of the Property without lirst

obtaining the writien consent ofthe Lender.

Lender, the Morldagor will
ale, causeo to be

10. At any lime, upon a request of the
“execule and deliver to the Lender, and it appropri
recorded, such further morigages, assignments, assignments of
leases and rents, securily agreemenls, pledgos, financing
statements, or such other documenlt as 1ho Lender may require, in
the Lender's sola discration, 1o offecluato, complote, and lo perfect
as well as 1o continue 1o preserve the Indebtedness, or lhe lien or
security interest created by this morigage. In the even! the
Mortgagor shall fail or reluse 10 execule and delivar any such
document lo the Lender, tho Mortgagor heroby constitutes and
appoinls the Lender, or any of its oflicors or employees, as the

and overy kind now or herealter -

t, loan agreement, of any other agreemont '

o that the value of the Property shall
Mortgagor certifies that the Property -

“io or contain hazardeus or environmentally .

es 10 keep <he Property insured against. :id

causing the Lenderto 7.

(/f allorney-in-fag) lo do so, and tha
) be Yidded 1o the Indébledness and paid by
Mo orf demarid by the Lender. .,

o supply lhe Lender such financial and

olher informalion concerning its alfairs and the status of any of lis
- assets as the Lender, from time 1o lime, may reasonably request.
-+ The Mortgagor further agrees to permit the Lender, its employees
"~ and agents, lo have access to lhe Properly lor Ihe purpose of
- inspecting i1, togelher with all ol the Morgagor's other physical
. assets, il any, and to permit the Lender, from time to time, to verily
‘. mccounts as well as to inspect, copy and 10 examine the' bboks.
records and files of the Morlgagor.

.12, Al Lender's request, Morgagor will supply Lender with an
racknowledged esloppel cerlilicale which shall  rellect the
.. Indebtedness and any and all rights of setoll, counterclaims of
,delenses which exist against Ihe’ Indebiedness.

. 11, The Mortgagor agrees b

:‘j'_'13. Mortgagbr will comply with lhe provisions of any Construclion
. Loan Agreement, which il one exists, is incorporaled by reference
.'and shall become a part ol this mortgage.

made by Lender under such

. Any advances of disbursements
shall become a par ol the

-, Construction Loan Agreement
" indebledness hereunder and shall bear interest al the rate stated in

“".the Note from the date of advance or disbursement, provided such
i calculation of inlerest <hall not be in conilicl wilth applicable law, in
which case, Lender shall calculate interest al the higheslt allowable

* rate.

ol the Construction Loan Agreemenl
ovisions of this Mortgage and
his and remedies as herein

- ‘Any defaull under lhe terms
*will constitute a default under the pr
:"Lender shall be entilled to the rig
.- provided, and/or as may be provided by law.

to comply with the proviﬁions ol any ground

'14. Morigagor agrees
d will give Lender nolice of any

- lease related to the Property an
.detaull on lhe part of the Lessor. If an oplion to renew or extend
Z=the ground leasc occurs during the duralicn of this Indebtodness,
Marigagoer agrees to exercise such option and 10 submit evidence
-8l sama 1o Lender. Mortgagor hereby assigns its rights in any st.%rh
“ground lease to Lender; however, Lender shafl not be liable ¥
* “rasponsible for any of the covenanis or promises slaled lhcrcin._T

. -k
- Mortgagor promises nol o alter or amend any such ground lease,
:nor to cancel, \erminate or surrender its interest in such ground,,
“lease withou! lirsl obtaining the writlen consent of the Lender.

the Indebledness and the

:;'15. As addilional sccurity for
covenants hereunder. the

“performance of all of the Mortgagor's
Mortgagor:
s to the Lender a securily inlerest in any
.ersonal property or lixlures which may now or hereafter
constitute any part of the Property. in all personal property in
\~<sossion of the Lender but belonging lo the Mortgagor, and
in anv-sulance of deposil account with the Lender which may
be alpliec by the Lender upon e indebledness in the evenl

ol deiault béreunder; and

(a) hereby gran

uvant lo any stalute now or hereailer existing
transfers and sets over to the

(b} hereby {pws
and applicablZ} s7ils, assigns,
Lender all of the' ents; prolits, and income under any leasc or
leases of the Prapery, including any exlensions,
amendments, or rencyels thereol, whether due or lo become
due, including all such le>ces in existence or coming inlo
existence during the period itis mortgage is in effect. This
assignment of renls shai run with the land and be good and
R valid as against the Mortgagor'or iuase claiming by, under, or
B through the Mortgagor, trom thz dute ol the recording ol this
instrument. This assignment sha? continue 1o be operative
during the peried of any loreclosur » or ~ther action lo enforce
this mortgage, during any receivershif ot ated hercunder, and
during the period ol redemplion, Including the period ol
* defliciency in the repayment of the tndebledness. The
Morigagor acknowledges that \his assignmenl is given as
collateral security only and shall nol be construed as
obligaling the Lender to perform any of the covenanls or
underlakings required fo be perormed by lhe Morigagor
contained in any such assigned leases. In the event of
surrender or the laking of possession ol the Property by the
—~Uender upon the “Morgagor's detaull, the Lénder may
thereafter collect the rents and income thereirom, rent of
leaso lhe Property or any portion thereof upon such terms as
the Lender may decm, in ils sole discretion, advisable, and
apply all proceeds derived therefrom 1o (i} preservation of the
Properly: (i) payment of taxes; (ii) paymenl of insurance
premiums: (v} payment of inlerest or principal due on the

Indebtedness.

“46. The lollowing shall constilute default of this morigage and any
. note or other agreement it secures:

a) tho tailure lo pay either the inlesest of principal upon the
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IV lndebtedness when due;
g

(e} FFe Cenads

a3 or virille t
ich governs any of the terms of the

{) the fa:lure o]
agreement or
Indebtedness anses o:
Indebledness;

{¢) the insolvency of the Morntgagor;

(d} the filing by or against the Mortgagor of any insolvency,
bankruptcy or receivership proceeding:

{c) the instilution of any assignment by the Morlgagor lor the
benefit of the Morigagor's creditors:

() the insotvency or death ol any guarantor of this
Indebtedness;

(0} the death of the Morigageor, if a natural person, or of any
pariner if the Morigagor is a partnership;

(h) he disscluiion, merger and consolidalion or ransfer of a
subsiantial part of the ownership ol the Mortgagor or any
guarantor of the Indebledness if the Mortgagor or such

guarantor is a corporalion;

{iy the non-payment of any taxes or insurance, which shall
conslitule waste and entitte the Lender to the appointment of

a receivar under applicable law;

{i) the sa2'e or wvansfer by Mortgagor of any interest in lhe
Property -whather by deed, land contract, contract of sale, or

the like;

lor any reason

(k) the Lenzer ‘deems itsell insecure
whatsoover.

17. In the event of deladl, inr Lender may, withou!l demand or
nolice, pay any 1axes, assedsments, premiums or liens required o
be paid by the Morgagor, elteci any insurance provided lor herein,
make such repairs, cause the absuacts of tille or litle insurance
policy and tax histories of said premis2siu be cenified to date, or
procure new abstracls ol title or lille insurance and tax hislories in
case none were lurnished to i, and procuie iitle reponts covering
said preniises, including surveys.  The tums paid for any such
purposces shall be “added to the Indeblednress, and shall bear
interest at the rate of interest otherwisc 2eruing on  the

indebtedness secured hereby until  paid. Ir’ he event of
loreclosure, the abstracts of title or titte insurance b4l Oecome the
property of the Lender. All abstracis of title, title- iasurance, tax
histories, surveys, and other documents pertaimng ‘o the
indebtedness shall remain in the Lender's possession intil ‘he

Indebtedness is paid in full.

t18. In the event of default, the Lender may, without nolice, and-al
its option, declare the enlire Indebtedness due and payable, as i
may elecl, regardiess of lhe daie or dates of malurily thereol and, if
permitted by state law, is authorized and empowered lo sell or to
cause the Property 1o be sold at pubiic auction, and to execule and
daliver 1o the purchaser or purchasers al such sale any deeds ol
conveyance good and sulflicient at taw, pursuant 1o the siatute in
such case made and provided, and out of the proceeds of the sale
lo retain the sums then due hereunder and all costs and charges of
the saie, including attorney lees, rendering any surplus menies to
the party or partics entitled lo Ihe excess, Any such sale or a sale

ade pursuant to a judgment or a decree lor the foreclosure hercof
may, al the option ol the Lender, be made en masse. The
commencement of procredings lo foreclose this morigage in any

anner authorized by law shall be deemed an exercise of the
above option. In the cvent of default or the commission of wasle,
the Lender shall forthwith be enmied to the appointment of a
receiver of the Properly and of the carnings, income, issue, and
prolits hereol, with such powers as the court making such

Tan I

[

appoimmenls shall co - The Morlgugor hereby irrevocably
nt and waives notice of any application

EY| "OF THE SALE OF THIS PROPERTY
PR DURE FOR FORECLOSURE OF A
GAGE BY ADVERTISEMENT, AS PROVIDED BY
APPLICABLE LAW, OR IN THE EVENT THE LENDER
EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF
RENTS AND LEASES, THE MORTGAGOR HCREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED
FOR SPECIFICALLY BY STATUTE, OR TQ ANY JUDICIAL
HEARING PRIOR TO SUCH SALE OR OTHER EXERCISE OF

RIGHTS. .
19. Lender shall have the exclusive right 1o determine the order in
which the Property securing this mortgage shall be sold and the
proceeds applied to the Indeblednoss in the event Lender
exercises the remedies provided it in this mortgage.

th re!or

20. The Mortgagor expressly acknowledges that il is the intent of
both itself and the Lender lo have a default of any of the provisions
of this mortgage constilute o detault of any ather agreement which
may now exist or hereafler arise between them and that, likewise, a
breach of any such agreement shall constilule a breach and default
ol this morigage. It is the expressed intent ol the Mortgagor lo
cross coliateralize all of its Indebtedness and obligations (o the
Lender howsoever arising and whensoever incurred.

21. Morlgagor warrants that no provision, warranly or promise
made by the Mortgagor in any document related 1o this transaction
causes any conflict whatsoever with the terms of any document
relaled lo any other transaclion Morigagor may be involved with,
wilh any other person or entily.
22. his further agreed that: .
(a) no lorbearance on the part of the Lender and no
extension ol the time payment of any of the Indebledness
given by lhe Lender shall operale to release, discharge,
modily, or change or allect the original Hability of the
Morigagor herein or of its continued performance of the
covenanls herein contained or in the covenanis and terms of
any portion of the iiabilities;

{b} any reference to the Lender herein shall also include the
Lender's successors and assigns;

fcy the covenants and condilions hereol shall bind and Ihe
benelils and advantages hereof shall inure to the respeclive
heirs, execulors, administrators, assigns and successors of

the parties herelo:

{d) the Morigagor agrees toc pay the Lender, in addition to
payment of the indebtedness, a pro rata portion of the taxes,
assessments, morlgage guarantee inswance premiums (so
long as this morigage is insurcd by a mortgage gquarantee
insurance policy), hazard insurance premiums nexl to become
.due, as estimated by the Lender so the Lender will have
sufticient funds on hand to pay laxes, assessmenis and
irsvrance premiums within thirty (30) days belore the due
aale thereol and 1o pay the Lender, immediately, any delicit
thereon, 1he monies so held nol 1o bear any interes! and, upon
defaull, to be applied by the Lender on account of the

Indebledress;

{e) all righiz #/id remedies granted to the Lender hereunder
shall be cumulative and not exclusive of one or the other or ol
any other remedy provided lor by law or agreement, and may
be exercised cilher s(coessively or concurrently; and that

() il any provision of Ibis origage shalt be prohibileq.by
slate !aw, such prohibitic ns sl.all apply only (0 that provision
and all other provisions c'.*lie ‘martgage shall remain in full

lorce and alfect.

ADDITIONAL PROVISIONS

T

(Page 3 of
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