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DEFINITIONS

Words used in multiple sections of this docurent ar: defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding *1usage of words used in this document are also provided in
Section 16.

{(4) "Security Instrument” means this document, which is dated OCTOBRER 24, 2001 ,
together with all Riders to this document.

(B) "Borrower" is

SOLOMON MADUKO

Borrower is the rmortgagor under this Security Iasurument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS/127% separate corporation that is
scting solely as a nominee for Lender and Lender’s successors and assigns. MERS ishe mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delawzir, 2:d has an eddress and
telephone number of P. O. Box 2025, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" s FREEDOM MORTGAGE CORPORATION

D/B/A FREEDOM HOME MTG CORP

Lender is a  CORPORATION

organized and existing under the laws of THE $TATE OF NEW JERSEY

Lender's address is 1000 ATRIUM WAY, SUITE 300

MOUNT LAUREL, NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 24, 2001

The Note states that Borrower owes Lender

SIXTY-FOUR THOUSAND EIGHT HUNDRED AND 00/100

Dollars (U.S. §  64,800.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not laser than NOVEMBER 1, 2031 .
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property." .

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suros due under this Security Instrumens, plus interest,

(H) "Riders" mess all Riders to this Security Instrument that are execuied by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ~ [_] Condominium Rider Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider 1-4 Family Rider
| Biweekly Payment Rider [_] V.A. Rider

[X] Other(s) [specify] LEGAL DESCRIPTION

() "Applicatic Law" means all controlling applicable federsl, state and local starutes, regulations,
ordipances and adiainistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable jurticiel opinions. ‘

(§) "Community Assvciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed op Zorrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper fnstrumect; v.aich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 50 as [0 OTael, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is.not limited to, point-of-sale transfers. automated teller machine
transactions, transfers initiated by telephona, v/ire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that ae £e¢scribed in Section 3,

(M) "Miscellaneous Proceeds” means any compe nsation, semtlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid upder the coverages described in Section 5) for: (i) damage
to, ot destruction of, the Property; (i) condemnation ¢z ziber taking of all or any part of the Property; (iil)
conveyance in liew of condemnation; ot (iv) misrepresczations of, or omissions as to, the value and/or
condition of the Property. '

(N) "Mortgage Insurance” means insurance protecting Lender «geiust the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and imterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 0.8 C. 52601 et seq.) and its
implementing regularion, Regulation X (24 C.F.R. Part 3500), as they might be arrinded from time to time,
or any additional or successor legislation or regulation that governs the same subjert niatter. As used in this
Security Instrument, “RESPA" refers 1o all requirements and testrictions that are jmowsed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally relatsd morgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wliether or not
that party has assumed Borrower’s obligarions under the Note and/or this Security Instrument,
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"TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instramen? secures to Lender: (i) the repayment of the Loan, and all repewals, extensions apd
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nomines for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

' COUNTY of COOK

[N2me of Racording Jusiadiction]

[Type of Recordimg Judsdiction]

SEE LECAL DESCRIPTION ATTACHED HERTETO AND MADE A PARY HEREOF.
BEING THE GAME PREMISES CONVEYED TO THE MORTGAGORS BEREIN BY DEED BEING

RECORDED SI*iU.TANEQUSLY HEREWITH, THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECUR% YHE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY; DINA M. MPUNIER (B«m_ 47 % N
- A i

whicki currently has the address of 10725 SOUTH WENTWORTH
{Swraat]
CHICAGO , Mlinois 60628 ("Propery Address™):
Cityl [Zip Codel

TOGETHER WITH all the improvements now or hereafierarected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the proper.y. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refird to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only 'éga! tile to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with [ow orcustom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any o7 al’ of those interests, including,
but not limited o, the right to foreclose and sell the Property; and o take 7.1y uction required of Lender
including, but not limited to, releasing and canceling this Security Instrumen.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has the
fight to mortgage, grant and convey the Property and that the Property is unencuisbesed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agsinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for parional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

propetty.
I
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UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuamt (0
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument reccived by Lender as payment under the Note or this Securiry
Instrument is retorned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) cerified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an instimution whose deposits are insured by a federal agency, insrumemality, or
entity; or (d) Electronjc Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or ar such
arher location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may réturr, an payment or pariial payment if the paymenr or partial payments are insufficient ro bring the
Loan current. Lender may accept any payment or partial payment insufficient 10 bring the Loan current,
withoat waiver 1 ;ny rights hereunder or prejudice to its rights to refuse such paymeat or partial payments in
the future, but LeoZer is not obligared to apply such payments at the time such payments are accepred. If each "y
Periodic Payment iz zplied as of its scheduled due date, then Lender need not pay interest on unapplied |
funds. Lender may hcla such unapplied funds until Borrower makes payment to bring the Loan current. If 1
Borrower does not do 5o vattiin a reasonable period of time, Lender shall either apply such funds or remrn
them to Borrower. If not an_lied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreslosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve DGorrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be ayolixd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) a:aovnrs due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order In which it b ane due. Any remaining amounts shall be applied first 10
late charges, second to any orher amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a del'nar.ent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied <o the delinquent payment and the late charge.
1f more than one Periodic Payment is outstanding, Lender may 4pply any payment received from Borrower to
the repayment of the Periodic Payments if, and 10 the extent thze. 2azh payment can be paid in full. To the
exrent that any ‘excess exists after the payment is applied to the'Zul payment of one or more Periodic

* Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of psyments, insurance proceeds, of Miscellaneous Pryc-*gs to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peiirdic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Period: Piyments are due under
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment o cmoumts due for: (a)
taxes and assessments and other items which can atrain priority over this Security Listrurzant 83 a lien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if (any; (c) premiums
for any and 21l insurance required by Lender under Section 5; and (d) Morgage Insurance pierucras, if any,
or any sums payable by Borrower t0 Lender in lieu of the payment of Mortgage Ingurance primiums in
accordance with the provisions of Section 10. These items are called "Escrow Trems." At originition or a
any time during the term of the Loan, Leader may require that Community Association Dues, Fees, and
Assessments, If any, be escrowed by Borrower, and such dues, fees and sgsessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender wajves Borrower’s obligation to pay the Funds for
any ar all Escrow Jtems. Lender may waive Borrower's abligation to pay 10 Lender Funds for any or all
Escrow Items ar any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcrly, when and where payeble, the amounts due for any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contaided in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. |If Bommower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the arnount due for an Escrow ltem,
Lender may esercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Secrion ¢ to repay to Lender any such amount. Lender may revoke the waiver as to any of all Bscrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such arounts, that are then required under this Section 3. _

- Lender may, at any time, collect and hold Funds in 2n amount (a) sufficient to permit Lender to apply the
Funds at the fime specified under RESPA, and (b) not to exceed the maximum amount lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of furure Escrow Iierms or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchding Tender. if Lender Is an institution whose deposits are so insared) or in any Federal Home
Loan Bank: Londer shall apply the Funds to pay the Escrow Items f0 later thau (ic time specified under
RESPA. Lende:shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verisyg the Escrow Liems, unless Lender pays Botrower interest on the Funds and Applicable T
Law permits Lencsi 1o make such a charge. Unless an agreement is made in writing or Applicable Law Co
requires Interest o v paid on the Funds, Lender shall not be required to pay Borfower any interest or |
garnings on the Funds.-Brower and Lender can agree in writing, however, that interest shall be paid on the '
Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds aeid in £sCIOW, as defined under RESPA, Lender shall account to Borrower
for Ihe excess funds in accordance vith RESPA, If there is 4 shortage of Funds held in escrow, as defined
under RESPA, Lender shall potify Boriower &s required by RESPA, and Borrower shall pay 1o Lender the
amount necessary 1o make up the shoitage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Furds lield in escrow, as defined wnder RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower stall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in 10 7 than 12 monthly payments.

Upon paymens in full of all sums secured by this-Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens, Borrower shall pay al} taxes, assissreats, charges, fines, and impositions artributable
to the Property which can attain priority over this Security Instoument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the exent that
these items are Escrow Items, Borrower shall pay them in the macars provided in Section 3.

Borrower shall promptly discharge any lien which has prioriiz-over this Security lnstrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured %y e lien in 2 manner aceeptable
Lender, but only so long as Borrower is performing such agreement, (b) ~onte<is the tien in good faith.by, or
defends against enforcement of the lien in, legal proceedings which in Lendei’= upinion operate to prevent the
enforcement of the lien while those procecdings are pending, but only until suct proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subcrdipating the lien to this
Security Instrument. If Lender determines that any pat of the Property is subject to 7 lien which can attain
priority over this Securiry Instrument, Lender may give Borrower a notice idencifyig the lien. Within I0
days of the date on which that notice is given, Borrower shall satisfy the lien or take ¢ae o7 more of the
actions set forth above in this Section 4.

Lender may require Borrower o pay a ome-time charpe for a real estate tax verification and.'or- reporting
service used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecies 9t ihe
Propery insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not linited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change duxing the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) 2 one-lime charge for flood zone determination, certification
and tracking services; or (b) a onme-time charge for flood zone determination and centification services and
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subsequent charges each time remappings or similar changes occur which reasopably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federsl Emergency Management Agency in commection with the review of any flood zone determination
resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Leader, but mighs or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Propenty, against any risk, hazard or liahility and
might provide greater or lesser COVErage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage o obtained might significandy exceed the cost of insurance that Borrower could
have obrained. Any amounts disbursed by Lender under this Section 3 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

"~ All insurapr< policles required by Lender and renewals of such policies shall be subject 1o Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
apdJor as an addiucua loss payee. Lender shall bave the right 1o hold the policies and renewal certificates. If
Lender requires, doricver shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtaing any fori of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morrgage clause and shall name Lender as
mortgagee and/or as an additvnal loss payee.

In the event of loss, Borrowes shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whethér or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During sur repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has has 71 opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoiavion in a single payment or in a series of progress
payments as the work is completed. Unless an agresmert is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or othrs third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligadna »f Borrower. If the restoration or repait is
not economically feasible or Lender's security would be lessened, <ar insucance proceeds shall be applied to
the sums secured by this Securiry Instrument, whather or not the'-<ue, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided ior in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and selle ary available insurance claim and
relared matters. If Borrower does not respond within 30 days to a moticc foom Lender that the insurance
carrier has offered to setile a claim, then Lender may negotlate and settle the clali, - The 30-day period will
begin when the potice is given. In either event, or if Lender acquires the Proj-aiy under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any Insurance yroceeds in an amount
fiot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) azy other of Borrower’s
rights {other than the right to any refund of unesarned premiums paid by Borrower) under al! insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property, weuder may use
the insurance proceeds either to repair ar restore the Property or 10 pay amounts unpaid under the (ute or this
Security Instument, whether or nat then due. .

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residince
within 60 days after the execution of this Security Instrument and shall continue to occupy the Propemy as
Borrower's principal residence for at least oné year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comumit waste on the Property.
Whether of not Borrower is residing in the Property, Borrower shall maintain the Propenty in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
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Secrion 5 that repair or restoration s not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnpation proceeds are paid in
connection with damage to, or the taking of, the Propenty, Borrower shail be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series Of progress payments as the work is
completed. If the insurance or condermation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

. Lender or its agenr may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
cousent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Leuder with material information) in connection with the Loan. Material representutions iuclude, but
are not limited &, representations concerming Borrower’s occupancy of the Property as Borrower's principal
residence. T

: 9. Protection i ¥ ender’s Interest in the Property and Rights Under this Security Instrument. If () .

A Borrower fails 1o peitr<t the covenants and agreements coptained in this Security Instoument, (b) there is &

1 legal proceeding that i significandy affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as & proceeding in bankruptcy, prodate, for condemnation or forfeirure, for
enforcement of a lien whisi may aiain priority over this Security Jnstrument or to enforce laws or
regulations), or (c) Borrower 5 sbandoned the Property, then Lender may do and pay for whatever i8
reasonable or appropriate to protect fiender's interest in the Property and rights under this Security [nstrument,
including protecting and/or assessing the vilue of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are nct limited to: (2) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing i court; and (c) paying reasonable atorneys’ fees o protect its
interest in the Property and/or rights under|this Security Instrument, including its secured position in a
bankruprcy proceeding. Securing the Property iz udes, but is not limited 10, entering the Property to make
repairs, change locks, replace or board up doors and vigdows, drain water from pipes, eliminate building ot
other code violaticns or dangerous conditions, and have utlities tumed on or off, Although Lender may take
action upder this Section 9, Lender does not have to do sc anl is not under any dury or obligation to do so. It
is agreed that Lender incurs no lizbility for not taking any or Al rctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sha)! pecome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at'th2 Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender ta F-cirower requesting paymen.

If this Security Instrumeant is on a leasehold, Borrower shall comply wich ul the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title 2hall ot merge unless Lender agress
to the merger In writing.

10. Mortgage Insurance. If Lender required Mortgage Jmsurance as a cupZuira of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance in eficci. If, for any reason, the
Mongage Insurance coverage required by Lender ceases 1 be available from tne yoortgage insurer thac
previously provided such insurance and Borrower was required 1o make separately-designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required (0 ot lain ¢coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, ar a cost substantially <yvivalent o the
cost wo Borzower of the Mongage Jnsurance previously in effect, from an alternate mortgage incarsc selected
by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shali continue
10 pay to Lender the amount of the separately designated payments that were due when the insurance ¢ova age
ceased 10 be in effect. Lender will accept, use and retain these payments 25 a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obrained, and Lender requires separately designated payments toward te premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan snd Borrower was
required to make separately designated payments toward the premiums for Mongage Insurance, Borrower shall
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pay the premiums required ro maintain Mortgage Insurance in effect, or to provide a non-refundsble loss
teserve, until Lender’s requirement for Morigage Insurance ends in accordance with any written agreement
perween Borrower and Lender providing for such termipation of until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay imerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certsin losses it may
incur if Borrower does not repay the Loan as apreed. Borrower is not a party (o the Mortgage Insurance,

Mortgage insurers evaluate their wtal risk on all such insurance in foree from time to time, and may eptes
into agreements With other parties that share or modify their risk, of reduce losses. These sgreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mongage Insurance
prerniums).

As 2 result of these agreemenis, Lender, any purchaser of the Note, snother insurer, any reinsurer, any
other entitv, oy any affiliate of any of the foregomng, may receive (dinxtly or indircetly) amounte thar derive
from (or mighit e characterized 23) portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modiiying the morigage inswrer's risk, or reducing losses. If such agreement provides that an
affiliate of Lende taves a share of the insurer’s risk in exchange for a share of the premiums paid to the .
insuser, the arrangemeni-is often termed "captive reinsurance.” Further:

(a) Amy such agresnieats will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other teins of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insuranc,-and they will pot entitle Borrower to any refund.

(b) Anmy such agreements v/ not affect the rights Borrower has - if any - with respect to the
Mortgage lnsurance under the Toricowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain Zisclosures, to request and obtain cancellation of the Mortgage
Insurance, to bave the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were oo sarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeis; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Leader.

If the Property is damaged, such Miscellaneous Praseeds shall be appiied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security ‘is not lessened, During
such repair and restoration period, Lender shall have the sght to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property w fusure the work has been completed w Lendet’s
satisfaction, provided that such inspection shall be undertaker prompdy. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paym-2ts as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest w e paid on such Miscellaneous Proceeds,
Lender shall 1ot be required (o pay Borrower any interest of earnings on ~uch Miscellaneous Procecds. If the
restorstiont or repair is not econpmically feasible or Lender’s security wonla %e lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, Yo z:her or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be appiie ia the order provided for in
Section 2. .

In the event of a total taking, destruction, or loss ia value of the Propenty, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then 4 e, with the excess, if
any, paid to Borrower.

In the event of & partial taking, destruction, ot 10ss in value of the Property in which the frir-uarket value
of the Property immediately before the partial taking, destruction, or Joss in value is equal to-or greater than
the amoun: of the sums secured by this Securiry Instrument immediately before the partial raking, drstuction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Santy
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following iaction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or l0ss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amoum of
the sums secured immediately before the partial takiag, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for danages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is autborized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this

Security Instrument, whether or not then due. “Opposing Party” means the third paxty that owes Borrower

Miscellaneous Proceeds or the party agamst whom Borrower bas a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material irnpairment of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
bas occurred, reinstaie as provided in Sectioh 19, by causing the action of proceeding 10 be dismissed with &
ruling that, in Tender’s judgment, precludes forfeiture of the Property or other marerial impairment of
Lendar’s inicrest in the Property or rights under this Security Insmumuent. The proceeds of any award or claim
for damages thee zre attributable 10 the impairment of Leader’s imerest in the Property are hereby assigned and

ghall be paid to Lender.
All Miscellaneos Proceeds that are not applied 10 restoration or repair of the Property shall be applied in

the order provided foi i Section 2. |

12. Borrower Not Re':ased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizaton of the sums secured by this Security [nstrument granted by Lender to
Borrower Of any Successor.ir. luterest of Borrower shall aot operate (o release the liability of Borrower or any
Successors in Interest of Borroreer Lender shall not be required to commence procecdings against any
Successor in Imterest of Borrower v la refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrvuent by reason of any demand made by the original Bortower or any
Successors in Interest of Borrower. ALY forbearance by Lender in exercising any right or remedy including,
withour limitation, Lender's acceptance of pa; ments from third persons, entilies or Successors in Interest of
Borrower or in amownts less than the amount f1ep dre, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Sucrsscors and Assigns Bound, Borrower ¢ovenants and
agrees that Borrower's obligations and liability gha | be' joint and several. However, any Borrower who
co-gigns this Security Instrument but does not execute tne Note (2 *co-signer"): () Is co-signing this Security
Instrument only 1 mortgage, grant and convey the co-siguer’s interesi in the Property under the terms of this
Security Instrument; (b) is not personally obligated o pay W £i08 secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower cen agrec /.0 extend, modify, forbear or make any
accommodations with regard to the tepms of this Security Instrumzne or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest o’ Bairower who assumes Borrowet’s
obligations under this Security Instrument in writing, and is approved. oy Lender, shall obtain all of
Bortower's rights and benefits under this Security [nstrument. Borrower stall pot be released from
Borrower's obligations and Liability under this Security Instrument unless Lerder agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (exc2pt s provided in Section
20) and benefit the successors aad asslgns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed iu connection with
Borrower's default, for the purpose of protecting Lender's iaterest in the Property and risefs under this
Security Instrument, including, but not limited 1o, atomeys’ fees, property inspection and valusron fees. In
regard to any other fe¢s, the absence of express authority in this Security Instrument to charge a srerilc fee to
Bomower shall not be construed as & prohibition on the charging of such fee. Lender may not chary= fres that
are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximur foan charges, and that law is finally interpreted so that
the jnterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (2) aay such loan charge shall be reduced by the amount necessary to reduce the charge to the
jted limit; and (b) any sums already collected from Borrower which exceeded permired limits will be
refunded to Borrower. Lender may choose (o make this refuad by reducing the principal owed under the Note
or by making a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as &
partial prepagment without any prepayment charge (whether or f0t 8 prepayment charge is provided for under

ILLINOIS - Single Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT

Form 3014 1/01

Lezar Forma Ing, (BOO) 446-3855
LF| #FNMA3D14-MERS 1701 | Page 9 of 13 Initials:




UNOFFICIAL COPY

0011042808

the Note). Borrower's acceptance of aay such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any potice to Borrower in copnection with this Security Instrument shall be deemed to have
been piven to Borrower when mailed by first class mail or when actually delivered 1o Borrower’s notice
address if sent by other means, Notice to any oné Borfower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substirute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through thar specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by puiling it by first class mail to Leader's address stated herein unless Lender
has designated annther address by notice to Borrower, Any notice in comnection with this Security Instrument
shall not by deemed to have been given 10 Lender until actually received by Leudes. If any notice required by
this Security Irsirument is also reguired under Applicable Law, the Applicable Law requirement will satisfy
the correspondir g rquirement under this Security Instrument. T
' 16. Governing ‘Liw; Severability; Rules of Construction. This Security Instrument shall be governed .
L by federal law and { iaw of the jurisdiction in which the Property is located. All rights and obligations
} contzined in this SecusityInstrument are subject to any requirements and limitations of Applicable Law.

Applicable Law might explicily or implicitly allow the parties to agree by contract or it might be silent, but

such silence shall not be crzstrued 2s 2 prohibition against agreement by contract. [n the event that any

provision or clause of this Securcy 'nstrument or the Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision.

As used in this Security Instrumsat: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fenining gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "msy" gives sole discretion without eny obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given orsvapy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intorest i Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest ia U Property, including, but aot limited to, those
bepeficial interests transferred in a bond for deed, contract for deed, installment sales contact Of €sCrow
agreement, the intent of which is the transfer of ttle by Borrowe: @ a future date to a purchaser.

1f il or any part of the Property or any Imerest in the Property is 7old or transferred (or if Borrower is not
a narural person and a bepeficial interest in Borrower is sold or wrncierred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums sucuvad by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ci wceleration, The rotice shall

rovide 2 period of not less than 30 days from the date the notice is given in wcenrdance with Section 15
within which- Borrower mast pay all sums secured by this Security Instrument, [f Zecrower fails to pay these
sums prior to the expiration of this period, Lender may invoke amy remedies periied by this Security
Instrurment without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain coditidns, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any Zue prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrumens; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right 1o reinstate; o« (i) eniry
of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leuder all
cums which thea would be due under this Securiry Instnument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but pot limited to, reasonable attomeys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall contioue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one Or more of the
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followﬁng forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
chack br cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
afedersl agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurted, However, this right to reinstate shall not apply in the case of scceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the emity (known as the "Loan Servicer") that collecrs Periodic Faymenrs
due under the Note and this Security Instrument and performs other morigage loan sérvicing obligations under
the Note, this Security Instrument, and Applicable Law. There alse might be one or more changes of the
Loan Servicer unrelated t a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will stare the name and address of the new Loan Servicer, the address
to which payments should be made and any other {nformation RESPA requires in connection with a notice of
transfer of cervicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of th Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred th a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise

: provided by the Ivoic purchaser. .

| Neither Borrowei cwr Lender may commence, join, or be joined to any judicial action (as either an

' individual liigant or t:s ricmber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges s’ the other party has breached any provision of, or any dury owed by reason of,
this Security Instrument, ot such Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremen’s ¢° Section 15) of such alieged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certair acion can be taken, that time period will be decmed to be reasonable
for purposes of this paragraph. The nodice of acceleration and opporrunity to cure given 1o Borrower pursuant
to Section 22 and the notice of accelerarion given o Borrower pursuant (0 Section 18 shall be deemed to
satisfy the notice and opportunity Lo take corrective sction provisions of this Section 20.

21. Bazardous Substances. As used in thie-szifon 21: (a) "Hazardous Substances” are those substances
defined 2s toxic or hazardous substances, pollutants i wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or texic petroleum produets, toxic pesticides and herbicides,
volatile solvents, marerials containing asbestos or formaldzhvde, and radioactive materials; (b) "Eavironmental
Law" means federal 1aws and laws of the jurisdiction where ‘e Property is located that relate to health, safety
or environmental protection; (¢) "Eavironmental Cleanup* inclades any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Eraronmental Condition” means a condition
that can cause, contribute 1o, or otherwise trigger an Environmental € canup.

Borrower shall not cause or permit the presence, use, disposal, siurage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in tee Prupeny. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in vicizc:0n of any Environmental Law,
(b) which creates an Environmental Conditicn, or (¢) which, due o the presenne, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Projerty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smal quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to mointenance of the
Property (including, but not limited 10, hazardous substances in consumer products).

Borrower shall promply give Lender written notice of (a) any investigation, claim, dewisra, ‘awsuit or
other action by any governmental or regulatory agency or private party involving the Propirty and any
Hazardous Substance or Enviroamental Law of which Borrower has actual knowledge, (b) any EnviroLmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition ¢aused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govermnmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. .Nothing herein shall create any obligation on Lender for an Environmental

Clearqip.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or pgreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the
default; (b) the action required to eure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the potice may result jn acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclognre. IF the default is not cured on or before the date specified in the notice, Lender at its option
may requir: {m nediate payment in full of all sums secured by this Security lostrunent without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to
collect all experses incurred in pursuing the remedies provided in this Section 22, ftncluding, but not
limited to, reasons.de attorneys’ fees and costs of title evidence. .-

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this {
Security Instrument, Boriow.: shall pay amy recordation costs. Lender may charge Borower a fee for
releasing this Security Instrumezi, but only if the fee is paid to 2 third party for services readered and the
charging of the fee i permined uncey; Applicable Law.

24. Waiver of Homestead, [n-arurdance with lliinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois Homastead exemption laws.

25 Placement of Collateral Protecion Tmsurance. Uniess Borrower provides Lender with evidence of
(he insurance coverage required by Borrowar’s agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interes:s. i sorrower's collateral. This isurance may, but need not,
protect Borrower’s imerests. The coverage that Len ler purchases may not pay any claim that Borrower makes
or any claim that is made agalnst Barrower in connection \rith the collateral. Borrower may later cancel] any
insurance purchased by Lender, but only after providiag “ender with evidence that Borrower has oblained
insurance as required by Borrower’s and Lender's agreement. '/ Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, ncluding interest and any other charges Lender
may impose in comection with the placement of the insurance, <V the effective date of the cancellation or
expirauon of the insurance. The costs of the nsurance may be added to-Borrower's total outstanding balance
ot obligation. The costs of the insurance may be more than the cost of jusiwance Borrower may be able 10

obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Barrower and recorded with it.

Witnesses: N
WL\’)@ (seal)
SOLOMON MADUKO <Bocrowar
—_ (Seal)
“Oorrowe
£, (Seal) '
-Hamower |
1
= (Seal)
sBorrowar
{4 pace Exiow This Line For Acknewladament]
STATE OF ILLINOIS, Vol e i County ss:
I, v NDZRL SFE( "ﬁb , a Notary Public in and for said county and state,
do certify that
SQLOMON MADUKO

1

personally kmown to me W be the same person(s) Whose 08m(3) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that  he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and pumoses therein set forth.

Given under my hand and official seal, this 2%' day of 06'{239! vz Of

. / |
My Commission expires: "'/7 /&- ——
/

» Notary Public

FRICIAL SEAL

RONALD M. 8ZYMCZYK, JR.
NOTARY FUBLIC. STATE OF ILLINOIS
AQIIY COMMISSION EXPIRES 6-29-2003
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THE NORTH 18 3/4 FEET OF LOT 11 AND THE SOUTH 17 1/4 FEET OF
LOT 10 IN BLOCK 8 IN SAVIDGE'S SUBDIVISION OF THE SOUTH 1/2 OF
LOT 32, AND ALL OF LOT 33 IN SCHOOL TRUSTEE'S SUBDIVISION OF
SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

01008535
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1 - 4 FAMILY RIDER
(Assignments of Rents) .

LOAN NO. 01712249 C ,
THIS 1-4 FAMIL% RIDER is made this 24TH day of OCTOBER, 2001 , and is

incorporated into and shal) o¢ deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument”) Of *ae same date given by (he undersigned (the "Borrower") to secure Borrower's Note
to

FREEDOM MORTGAGE CORFCRATION

D/B/A FREEDOM HOME MIG CORP (the "Lender") of the same
date and covering the Property described i the Security Instrument and locared at:

10725 SOUTI( WFNTWORTH
CHICAGO,IL 60248
[Prope: ty Aduresi]

1~4 FAMILY COVENANTS. In addition to the covedand and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TOQ THE SECPJITY INSTRUMENT. In addition to the
Property described in Securiry Instrument, the following items now or-hereafter antached to the Property to the
gxtent they are fixtures are added to the Property description, and shall alsr constiture the Property covered By the
Security Lostrument: building materials, appliances and goods of every nanure wlatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, includirg. but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention znd
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelirg and attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed 1o be an< pnaia a part of
the Praperty covered by the Security Instrument. All of the foregoing together with the Property fasrtibed in the
Security Instrumenr (or leasehold estate if the Securiry Instrument is on a leasehold) are referred to 0y this 1-4
Family Rider and the Security Instrument a3 the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its 20ning clessification, unless Lender has agreed i writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any goveromental body
applicable to the Property. '

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall pot allow any lien infetior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

MULTISTATE 14 FAMILY RIDER - Single Family - Fanaie Mne/Freddie Mac UNIFORM INSTRUMENT
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat logs in addition to the other
hazards for which insurance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerming Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall asgign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property, Upon the
assignment, Lender shall have the right 10 modify, extend ot terminate the existing leases and 10 execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease™ if the
Security Instrument is on a Jeaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Rortower ahsoitely and unconditionally assigns and transfeay t0 Lender all the rents ond revenues ("Rents") of
the Property, rezardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agenis 1o collect the Rents, and agrees that each renant of the Property shall pay the Rents to Lender or
Lender's agents. ~dzwever, Borrower shall receive Reats until (1) Lender has given Borrower notice of defanlt
pursuamt o Section 2z of the Security Instrument and (1) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender 07 Lender's'agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additions” security only.

If Lender gives notice oi aefault to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender On'y.40 be applied to the sums secured by the Securiry Instrument; (if) Lender
shall be enrided to collect and receive all »¢ the Rents of the Property; (iii) Borrower agrees thar each tenant of the
Property shall pay all Rents due and utpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant: (iv) usless applicable law provides abirwise, all Rents collected by Lender or Lender's agents shall be
applied ficst to the costs of taking control of aid 'neoaging the Property and collecting the Rents, including, bt
not libited to, attorney’s fees, receiver’s fees, picatiums on recejver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lepder, Lender’s agents or any. indicially appointed receiver shall be liable to account for
only those Reats actually received; and (vi) Lender stall be entitled to have a receiver appointed to take
possession of and manage the Property and collect Rents (nd profits derived from the Property without any
showing as o the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs ¢f tiking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such praposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursnant o Sectior 9.

Borrower represents and wareants that Borrower has not executed any prio= assignment of the Rents and has
not performed, and will not perform, any act that would prevent Lender from f42r:ising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required ¢ enter upon, take control
of or maintain the Property before o after giving notice of default to Borrower. However, Tander, or Lender’s
agents or a judicially appolnted receiver, may do 0 at any (ime when a default occurs. Any aprlication of Rents
shall got cure or waive any default or invalidate any other right or remedy of Lender. This aseigriaent of Rents
of the Property shall terminate when all the sums secured by the Security Instrument are paid in full:

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemen; ‘0 which
Lender has an interest shall be 3 breach under the Security Instrument and Lender may invoke sny of the remedies

permitted by the Security Instrument.

|
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this 1-4 Family
Rider.

(Seal) (Seal)
-Bormowes Borrower
SOLOMON MADUKO
fa (Seal) ’
-Barrower -Bormwer
[Sign Original Only]
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MORTGAGE INSURANCE RIDER
LOAN N(. 01712249 .
This Mortgage insirance Rider is made this 24TH day of OCTOBER, 2001 , and is ‘

incorporated into and &1al) be deemed to amend and supplement the mortgage, deed of trust or security deed (the
"Security Instrumemt”) ¢4 fue same date given by the undersigned ("Borrower") to secure Bormrower's

[idemify type of note, ¢.g. fixed rate] note {the"Note") to
FREEDOM MORTGAGE CORZORATION

D/B/A FREEDOM HOME Mi€ CORP

: (“Lender”) of the same dare
and covering the property described in the security Instrument and located ar:

10725 8077H WENTWORTH
CHICAGO, 1T 60628

[Propecr; Aciress)

The Security Instrument is amended by adding the following 2t the end of Section 10 (if the Security Instrument
has & form date at the lower right corner of 3/99 or later) or Srion 8 (if the Security Instrument has a form date

ar the lower right corner thas is earlier than 3/99):

Morigage Insurance reimburses Lender (or any entity that purch:zcs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 4 par'y 10 the Mortgage Insurance.

Mongage insurers evaluate their toral risk on all such insurance in force from wme to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions thac are satisfactory to the rmorigage insurer and the otier Party (or parties) to
these agrecments, These agresments may require the morgage insurer (0 make rayments using any
source of funds thac the morigage insurer may have available (which may include funrs ottained from

Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsirer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts at
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arangement is often termed "captive reinsurance.” Further:
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(A) Any such agresments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.

(8) Any such agreements will not affect the righis Borrower has - if any « with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

may include the right to receive certain disclosures, to request and obtain cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiunts that were unearned at the time of such cancellation or

termination.
BY SIGNING BELOW, Borrower accepts this Mortgage Insurance Rider and agrées that it amesds and
supplemente tha Security Instrument. '

¥ .
&W—f '
M ~f /\ (Seal) ! (Sea]) 4

-7 D -Borrower | -Rarrower
SOLOMON MADUKO !
Seal
-Bm('mwcr) Bm(-rnse\:é?
[Sign Qriginal Only]
[Notary acknowledgement as appropr ate to jurisdiction must be added and executed)
o
<
>
-
2
N
¢
4
o
o
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