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ASSIGNMENT CF RENTS

THIS CHICAGO TITLE LAND TRUST CO. NOT PERSONALLY, 5UT AS TRUSTEE U/T/A DATED 6/15/99 AND
KNOWN AS TRUST #1107276 (referred to below as "Grantor") (ind 'ShoreBank, whose address is 7054
South Jeffery Blvd., Chicago, IL 60649 (referred to below as “Lender}.

Assignment. For valuable consideration, Grantor hereby assigns, grants 2 continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and o ihe Rents from the following
described Property located in COOK County, State of lllinois:

PARCEL 1, THE SOUTH 10.54 FEET OF LOT 27 AND ALL OF LOTS 28 ANL 29 IN BLOCK 16 IN
AVONDALE, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST1/4 OF SECTION 24,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,#19-24-208016, PARCEL 2: LOTS 1 AND 2 AND THE NORTH 11 FEET OF LOT 3 IN BLOCK 15

IN AVONDALE, A SUBDIVISON OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, ‘
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, i
ILLINOIS#19-24-208-015, PARCEL 3: LOTS 39 AND 40 IN BLOCK 3 IN JOHN BAIN’'S SUBDIVISION OF ?
THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 SECTION 24, TOWNSHIP 38 NORTH RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 4: LOTS 38, 39
AND 40 IN BLOCK 21 IN ENGLEFIELD, BEING A SUBDIVISON OF THE SOUTHEAST 1/4 OF SECTION
30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.20-30-425-001, PARCEL 5: LOTS 39 AND 40 IN BLOCK 23 IN ENGLEFIELD,SUBDIVISION OF

THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS #20-30-423-001

The Property or its address is commonly known as 6401-S.FRANCISCO, 6355 S. CALIFORNIA, 6400
FAIRFIELD, 1815 WEST 77TH AND 1715 WEST 77TH STREET., CHICAGO, IL 60629. The Property tax
identification number is 19-24-208-016,19-24-208-015-19-24-114-001,20-30-425-001 AND 20-30-423-001
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on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific 25t or thing.

APPLICATION OF REMTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account ana-i.erder may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the appiicaiii, of any and all Rents received by it; however, any such Rents received by Lender

which are not applied to suci+cssts and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignment arid not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payahle on demand, with interest at the Note rate from date of expenditure untf

paid.

FULL PERFORMANCE. If Grantor pays al of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this /Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction »f this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shail be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. [f payment s made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on the Indebtedness and therexiter Lender is forced to remit the amount of that
payment (A} to our trustee in bankruptcy or to any similar person 1:ader any federal or state bankruptcy law or law
for the relief of debtors, (B) by reason of any judgment, decree or Groer of any court or administrative body having
jurisdiction over Lender or any of Lender’s property, or (C) by reason of ary zettlement or compromise of any claim
made by Lender with any claimant (including without limitation us), the Inachtesiness shall be considered unpaid for
the purpose of enforcement of this Assignment and this Assignment shail .continue to be effective or shall be
reinstated, as the case may be, nolwithstanding any cancellation of this Assigrnment or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to sacure the amount repaid or
recovered to the same extent as if that amount never had been originally received by l'ander, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the (indebtedness or to this
Assignment.

LENDER’S EXPENDITURES. !f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment Orvany Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; {B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or {C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.




UNOFFICIAL COPY " = .

aJow sainbas aino ayl i (2) 1o 'shep (G1) usaly LIYIM JINeap 8L saino (1) ynesep yons jo aind Buipuewsp
jepue woyCeonou uanum Buinieoel Jaye “lojuel) (palinac0 BABY ([IM JNEjAp JO JUBAB OU pue) paind
ag Aewi )| ‘syfuow (z1) eajem Buipaoaid sy UyIM JuBLIUBISSY Siy] JO UOISIACID BLUES BU) JO YJBSIG B JO 830U
e usAIB usaq jou Sey JojueIs) Jl pue 8|ge.nd S| JueLARd Ul yneep B UBy) Jaylo ‘YInejep Aue j| "SUOISIAOId 3IND

‘aIn08sUl J|asy SeAalaq ey poob ulispusn ‘RiLnsasu|

‘paliedw s ssaUpSgepU| dul Jo aouewlopad Jo Juawded Jo adsoid
BU} S9AI[8q JOpUST JO ‘UONIPUOD [EIOUBUY SJOJUBID Ul SiNJ00 abuByD 8SIOAPE [BLISIBW Y "aBUBY) 3SIDAPY

169701100

‘ynegaq 1o 1uaAg Aue aina ‘0s Bulop ul ‘pue 1epus’ ol Aojoeysiies

Jouuew e Ul Ajuesent syy sepun Buisue suolebi|ge auy A|jeuolipuodun awNSse 0} 81e1ss s sojueent ay) puuad
‘0} palinbas aq Jou Jleys Inq ‘few ‘uondo sy e ‘lapua’ ‘yresp e Jo JusAs ay) U] ‘$$8UPBIGAPU| BYY JO Ajuerent)
Aue “Japun Aupiger o o Aupiea syl sendsIp 10 $8X0A8I 10 ‘jus)adLUcOul SaW0daq Jo Selp Aled uoiepowwoaoe
10 ‘Alamns ‘Jssiopue_ ‘lojuerenb Aue 1o sssupslqepul 8yl jo Aue jo Aued uonepowwodde Jo ‘Ayins
‘Jasiopus “ojuesent fde 0} 109dsal YiIm SINJJ0 SIUBAS Bupeoerd ayy Jo Auy iojueient) Bupdapy SIUdA3Z

“1suiebe pamo.iog o ‘uins ‘pabewep Ajleueisans ‘us|0is 50| sl Auadold 8yl "sson Jo abeweq Auadoad

‘gIndsIp aU} 10} PUOQ 10 BAIDSSS

srenbape ue Buieg se ‘UOIBIOSID-8j0s I Ul 1UBpudT Ag peulwelep junowe ue ul ‘Bupesooid ainyelo; 10
10)IpA1D 8y} I0} puog Ajains B 0 SalSIU JepuaT Yilm sysodap pue Buipesao:d @inyepo} 0 10)PeLd 8y} Jo BdjoU
uayLIM JapuaT SaAlb JOJURID IO BM i PUB fuipaaooid 8iniokO0} 10 J0UPSIO B} JO SISEq Ul SI YIIuM WIed au)
JO S$8UB|qRLOSES 10 AYIpIIBA U} O} SB JOJuel) 4O SN g aindsip yyey poob e s1 alau § Aldde jou jjeys Inejeq o
JUBAT SIY) ‘ISASMOH "JapuaT Uim ‘sjunotae 1sodap BUlpnoul ‘SJUN0O0E SJOJURIL) IO INO JO Aue JO wewysiueb
g sopnpul SIyl  "sseupeigapu] a8yl Buurose fuadoid Aue 10 swuay ey suebe Aousbe [ejusLuIanod
Aue Ag JO JOJURIE) JO SN JO JOIpaI0 Aue Ag 'pauPdl Jeyio fue 10 uoissessodal ‘djpy-jas ‘Bupeesoid [eloipnl
Aq Jsyiaum ‘sbuipasnoid ain)ialo} JO 8inS0j8I0} J0 JUAILAJUSWIWOD 'sBuIpaaold ainyeuod 1o Ioupal)

Jojurig) Jo sn Jsuiebe
10 AQ sme| Aouaajosul Jo Aoydniueq Aue Jspun Buipesani AUB JO JUSWIBILBLIWGD B} JO INOMIOM JOYPBID
j0 adA} Aue ‘sioypelo O JyBuaq Byl 10} yswubisse Aue ‘fuedoud §l0l1URIG JO JINO JO yed Aue .0} laagosl
e J0 Juswiulodde ey ‘JojuerD Jo SN jo ADUBAJOSUI BY] “ISNJ BUYICT LOBUILLS, IO uonynjossip ayy -Aduaajosu]

‘UOSea) AUB JO) pUB Sl
Aue 1e {ual] 40 152481Ul AJINOaS pajoeped pue pifeA B 218ald 0} JUBLUNDO. [BISE]0D Aue Jo aunjrey Buipnjow) 10840
pUE 82104 [N} Ul 8q 0] SBSESD SJUSLINO0Q PereIdYy au Jo Aue Jo uawubissy Sul ‘uonezieidie||od @AldRjeq

J8)jealay)
awiy Aue je Bulpes[siL 10 BS[B} SBWO0J8] 0 PAUSILING JO BPBU BWI} BUL JB 1o Mol 1BYIS “Joadsal [eualeW
Aue U1 Bupee|SIW 10 9sjey §I SJUBWINOOQ Pajelay ey J0 juawubissy SILk 16pUN 4[BURS, S,ICIUBIY JO N0 U0
JO JOJUBID) JO SN AQ JOpUST 0} PBYSILIN 10 SpBUI JUBWISIEIS JO uoneuasaidas ‘Auerem fuy. ‘sjuswalels as|ed

"5)UBWINDOQ Peje|ey au} 4o ALk Jo Jusubissy
siyy Japun suonebiqo sJoels) wiopad oF AlNge sJojuelY o Auedoid sJojuriny jo Aue 109uE AjjRuUBlBW
Aew jeuyy uosiad Jo Joypald 18ylo Aue JO JOAB} UI quslweaibe Jayio Aue 10 ‘ueweaiBe SafES w0 Bseyoind

quawealBe AJNoes Jpald JO UOISUBIXa ‘UBD| AUB JBpUN S}NEjep 10jUBlD 'S3llJed PAIYL o JOAE] U] \negaqa

"usi|
Aue jo aB1eudsip 10040 03 1o Jo Bulll) juanaid o} Alessadsu JuewAed Jay1o AUe Jo ‘8aurINSU| 10 SOXE] J0j Judtufed
Aue axew 01 Juswubissy Syl AQ paanbel Bl 8y} WYIM J0JUBID JO BINjie ‘sjuswied J9ylQ uoc ynejaq

JOJIBIY) JO SN PUB J3pUST usamiaq Juawasibe Jayo AUE Ul PBURIUOD UONIPUOD IO JUBUSA0D ‘Uoiebigo ‘ws)
Aue wioped o] Jo yum Ajdwod o) Jo sjuawndog paiejay auljo Aue u Jo uswubissy SIU) Ul PBUIBIIOD UOIIPUOD
1O JUBUAAOS ‘uonebigo ‘wie) Jeuio Aue wioped 0} 10 YIm Aldwoo 0} S|iB} JOJURIE) 1O BAL  "SHNEBR_Q JRUI0

-$SOUPAIGAPU| 81 J8pun anp usym juewAed Aue sxew 0} |IB} 8p "HNejRQ juswied
JusUBISSY SIU} J8pUN JNEaQ JO JUBA] U ajnnsuod leys ‘uoido sepusT e ‘Buimol|o) aui o yor3 "LINV43a

v abed (peanupuo)) Z£609 1ON ueoT
S1N3IH 40 INJANDISSY

| I




S 'UNOE@LQJ@?E&OPY 0011046917,

Loan No: 60932 (Continued) Page 5

than fifteen (15) days, immediately initiates steps which Lender deems in Lender's sole discretion to be '
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents Lender shall have the right, without notice to us or Grantor, to take possession of the Preperty
and collect the Hents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's High' to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably daisignates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to LenZer in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, hy agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of al.sr-any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost 1f tha-receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond il permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person{mm serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies 2rovided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remecy.skall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perfoririin obfigation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right te declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge rezsiaable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to thé <x*ant not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at aryv time for the ,
protection of its interest or the enforcement of its rights shall become a part of the Indebtednass payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
tees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by faw. '

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
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unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. /Al parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTZZD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws-0%the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF RECEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNM!-NT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER/OR_.IUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSTN, FXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPEF TY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words‘2nd terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the cerirary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words ans terms used in the singular shall include the plural, and
the plurai shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in'the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignrierniiof Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibiis‘and schedules attached to this Assignment of
Rents from time to time.

Default. The word "Default" means the Default set forth in this Assignimentin the section titled "Default”. |

Event of Default. The words "Event of Default" mean any of the events of cefault set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means CHICAGO TITLE LAND TRUST CO. NOT PERSONALLY, BUT AS
TRUSTEE U/T/A DATED 6/15/39 AND KNOWN AS TRUST #1 107276.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender' means ShoreBank, its successors and assigns.

Note. The word "Note" means the promissory note dated Qctober 22, 2001, in the original principal amount
of $190,000.00 from us to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 7.500% per annum, Payments on the Note
are to be made in accordance with the following payment schedule: in 240 payments of $1,530.63 each
payment. Our first payment is due December 1, 2001, and all subsequent payments are due on the same day of
each month after that. Our final payment will be due on November 1, 2021, and wil be for all principal and all
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TRUST ACKNOWLEDGMENT
STATE OF & )
oy | ) SS
COUNTY OF )
, _
On this __ 23K day of OCE.}_%O/ , 200] _ before me, the undersigned Notary
Public, personally apweared LIDIA MARIMOA  ASST. VICE RREsiasnT

), CHICAGO TITLE LAND YRIIST AAvipany
» and known to me to be’lar) autharized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary agrand deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses anc%ymgs, therein mentioned, and on oath stated that he or she/they is/are authorized to
t

execute &and in fact ecu eline on behalf of the trust.
By WM L Residing at
Notary Public inté}d for the St@,tl of / U-’

My commission expires

SO0 00 0 IRs NN IERIRRARES RS
"OFFICIAL SEAL"
CAROLYN PAMPENELLA
Notary Public, State of Hlingis
My Commission Expires 9/21/03
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