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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtsuness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead $76,800.00.

THIS MORTGAGE dated October 12, 2001, is made and executed between DEYANZA S. CARTER and KRISTI
CARTER; TITLE VESTED AS FOLLOWS: DELANZA S. CARTER AND*KRISTI CARTER, XAS G INTX RENANTESK
(referred to below as "Grantor"} and Guaranty Home Equity Corporation d/b/a GB Home Equity, whose address

is 1100 Jorie Blvd, SE'tq 364, Oak Brook, IL 60523 (referred to below as "Lender”).

*MARRIED TO &
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cunveys to Lender all

of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rign of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,

State of llinois:
LOT 12 IN BLOCK 2 IN STEDHALL SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
LOTS 1 AND 2 IN THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 6, 1951
AS DOCUMENT 15163405, IN COOK COUNTY, ILLINOIS, '

The Real Property or its address is commonly known as 18453 CLYDE ROAD, HOMEWQOD, IL 60430. The
Real Property tax identification number is 31-01-222-002. :

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
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treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {c} any actual or threatened litigation or claims of any kind by any person
refating to such matters; and {(3) Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, 2nd local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor aurhorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's rxpense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mo:tgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construsd o create any responsibility or liability on the part of Lender to Grantor or to any
other person. The represeritations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for "zzardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity nr contribution in the event Grantor becomes liable for cleanup or other |
costs under any such laws; and 12; agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or .suffer resulting from a breach of iz section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposaitzlease or threatened release occurring prior to Grantor's
ownership or interest in the Property, whethei o7 not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, inciuding the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction ond reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest'in/the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or pernii any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any pation of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grani-«0 any.other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, giave: or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Imgrozements from the Real Property
without Lender's prior written consent. As a condition to the removal of enymprovements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace- such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upun-the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property tor purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or




UNOFFICIAL COPY

ledioulid predun Yny eyl 104 ‘ease piezey poojs [e109ds e ul paleso| s Auadold eyl ley) Jepua Aq uanib
§1 010U Jale sAep G ulIMm ‘S|ge|iBAB §I ‘93URINSU| POO|4 [BJEPa4 UIBIUIBL PUE UIRIGO 0} $39.68 Jojuesn
‘eale plezey pooj} [e1a8ds e se AouaBy juswefeuely AsusBiawg |eiapad 8yl 4O J03oauIQ Byl Aq paleuBisap
Base ue ul peledo| eq Auedold (eay oyl pnoys ‘uossed JaYlo Aue JO JOIURIE JO 1NBJOP JO UOISSILIO
‘108 Aue Ag Aem Aue u) psisiedwi 8Q Jou |um JspudT Jo JoAe} ui aBeisaod eyl Buipiaoad Juswigsiopus
ue apnjaui jleys osje Aoljod asueinsu) 4oy "8310u yons 3AIB 03 aunjiey 10§ AJijiqey| S,18JNSUl BY) JO JAWIRIOSID
Aue Bujureluod jou pue sapuaT 01 900U LALLM Joud SABP (QL) U8} JO WNWIUIY B JNOYUM PaysIuIuIp
1o pajjaoued 8q jou ||Im aBeisaod jeyr uoneindis e BulLIBIUOD JeINsul Yoea W0l 86LIGA0D JO SA1BINILISD
18puat 0] JaAllep |leys Jojuedny 'lapus 01 9|qerdadoe Alqeuosea) ag Aew Se WIof Yons ul pue sauedwos
aoueInsul yons AQ usllm 8Q [leys SeI0ll0g ‘Japua jo Joaej Ul asned asfeblow piepueis B yum pue
‘asne|d soueINSUIOD Aue Jo uonedldde pIOAR 01 JUAIDILNS luUnoWe ue Ul AJadoid |y 8yl uo SluswaAcidw|
ile BuusAod aniea ajqesnsul Ny 8yl Joj SISeq juswaoe|dar B UO SJUBLISSIOPUS 8BRIAACD papus)xa
Plepuels yum asueinsul afy 1o seoljod utelulew pue 8:no04d jBYS JOJURID "@DUBINSU| JO SOUBUBIUIEIA

»

:abeBuop
sIy) o Led e sse Alarioyq ayy Buunsul 0) Gunejas suoisiaold Buimo|o) 8yl "FINVHNSNI IDVINYA ALYIdOHd

'SluBWBA0IdWI YINS J0 1500 aY) Aed jim pue ued Jojuelr)
1eY) Japud 01 AJO1OBYSIES SEOURINSSE BOUBAPE Jepus 01 ysiuiny tepus jo 3sanbas uodn |im sojuesn
'S|el19lew IO 'S80IAJES “I0M €117 JO JUNODJE U0 PaLIasSe 3g PIN0D USI JBYI0 10 ‘ull| §,USLI|BLIBIRL ‘Udl|
s,o/ueydaw Aue 41 ‘Aladold 8yl 01 pallddns aJe S|BLSIBW AuB IO ‘paysIuINg 3B $3IIAIES AUB ‘PIdUALILLIOD
S| jiom Aue 910j8Q SAep (g|) UwPiji) 1sea| 1e Japus] AJIOU ||BYS JOJUBID  "UOHONIISUOY JO 6INON

‘Avladoud sy, 1suiebe sjuswssesse pue $axel ay) JO JUSLULLERIS USYILIM B ewi) Aue
18 Jepua 0} JeAllap 0} [BIDIH0 |eluBWUIBAGE aeidoidde ayl 8zuoyine |[eys pue SIUBLUSSBSSE JO SIXEBL 3yl
10 JuswAed Jo aduspiag Al010eiSHES JOpUaT Nl usiwiny puewap uodn jeys JOJuBID) ‘JUBWARH jO @ouBpIAg

‘sBuipaatoud 1s93U00 BYL Ul paysILINg puog
Ayauns Aue Jspun 93b)qo |euonippe ue se Japuaq stueu ||leys Jojuels -Auadoid syl jsuiebe JuaWadIoud
840j2q juswbpnl asieApe Aue AJSES |BYyS pue JOpUP’| - pUB J|aS) PUEP [[BYS JOIUBID ‘)1S81U0D Aue
U] "ullj @Yl Jepun B|eS J0 AINSC[IRI0) B JO }NS8. @ Se or.7ur pinod 1eyl sabieyd soylo Jo ‘sea) sAsusolie
pue 51509 Aue snid ual ay) ableyosip 03 WBINNLNS JuNOWe 1’ Ul Japua 0) AIoloeysnes AJundas Jaylo
10 puog A18Ins 81R100I0D JUBIOIYNS € JO YSED JBPUST YUM USO6RE ‘Japus AQ paisanbaJ i Jo ‘ull Byl o
aB.Jeyosip syl aungas ‘Bujy 9y Jo 99110U SBY I0JURID) I8l SABD (G| ) JBsIL UIYNM Py S| uBl| B | “Jo SBsLIe
us|| ayr Jeye sAep (G|) USBY UIYUM ||BYS rolueID) ‘JuswAeduou Ju-1riSe) B Se paji SI 10 S8sLR LI e j|
"pazipiedoa| Jou si Aliadoid ey ul 1seselul s,49pua se Buoj os ‘Aed 03 uiTBlqo 8yl 19A0 9INdSIP Yite) poob
e UYlM UO0I1I8UU0D Ul WiBd JO ‘Juswssasse ‘Xel Aue Jo juaAed ployyum Az toluel 3sajuog o} 1ybiy

‘ydesBeled 1se1u0) 01 1yBIY 8y Ul payvads Jayling se anp
10U SJUBLUSSASSE puR $axe) JO ul) 8y] Jof 1da0xs pue ‘Jepua Aq Bunum ul 01 paalbr Ajjeoiyoeds susy asoyl
o abeBuowy sy ul 01 palisjas ssaupalgepu) Bunsixg ayl oy 1deoxs ‘abeBlIO SIYY 22U JBpUST JO 159431V
ay} o) |enbs 1o Jaao Awuoud Buiaey susl Aue jo 9si) Auadoid syl urilmew jeys Jojuess) - Ausdold syl o1
paysiuin} |2l9lew 10 pelspusl S3JIAISS JOJ JO UD SUOP XIOM JO) Swied ||e anp uaym Aed fjius bue 'Ausdold
8y} Jo unoooe uo Jo 1suiebe paias| sebBieyo aoiazes Jamas pue sabieyd Jejem ‘SJUBLUSSASSE ‘Iaxe) |e1dads
‘soxe) ||j0JAed ‘saxe: ||le (Aouenbuiiep ol ioud sjuaas (|e ul pue) snp uaym Aed ||eys JOlURID ‘JuewAed

:abebLiow
siy) jo ued sse Alladold 8yl uo sus|| pue saxel ayl o) Bunejas suoisiaoid Buimolo) eyl "SNIIT ANY SIXVL

'ME| sSlouUlj| AQ J0 me] eaepa) AQ paliqiyold 1 asioiaxa Yons JI JepuaT AQ pasioiaxa
8q Jou jleys uondo siyl ‘JoramoH Auedoid |Bay Byl Ul }S3JAJUI UB JO BOURABAUOD L0 poylaw Jaylo Aue
Aq Jo ‘Auadold [eay 9yl o1 ap3n Buipjoy 1sn4l pue| Aue 01 10 | 1S8J81U| |B19BUAQ AUB JO JRJSUeJ) 1O ‘Juswiubisse
‘ales AQ JO “10eJ1U0D u0Ndo-asBa| ‘SiBaA (€] 931yl UB) J6)EsJB W) B UM 1S2I1UI pIOYSse?R]| ‘pasp 10} 10BJUO0D
‘10BJ1U0D pue| ‘J0BIUOD B|es Juswijeisul ‘pasp ‘sles WBNO AQ Jsyleym !AJelunjoaul JO ARIUN[DA 1BL18YM
‘a|qeunba 1o |eoigauaq ‘jebal Jayleym Aljadosd |eey eyl ul 1sasalul Jo apn ‘wyBu Aue so Ausdoig eey jo
80uURABAUOD BY] SueaW Jajsuel) Jo ajes, v ‘Auadold |Bay eyl Ul 1seseiu) Aue 10 ‘Aladold |Bay ayi 4o ued Aue

¢ abieg (penuiuon) C8SEBLESTYL (ON ueo]

f’Q{)OQOII 39YDLHOW

I—_



UNOFEICIAL COPY

. . MORTGAGE
Loan No: 1453183582 {Continued) Page 5

balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor
fails to do so within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or. destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 187 days after their receipt and which Lender has not committed to the repair or
restoration of the Prcpercy-shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest,- a:id the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holris any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by thi; Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciusure sale of such Property.

Compliance with Existing Indebtedness. Duriro the period in which any Existing Indebtedness described
below is in effect, compliance with the insuran:e provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance v/ith the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wedld' constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on luss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance-0r the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indeb’ecnsss in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that »vould materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not reyuired to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred.or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement fron the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a parc £ the Indebtedness
and, at Lender's option, will {A) be payable on demand; (B} be added to the balance of thz Credit Agreement
and be apportioned among and be payable with any installment payments to become due durinig either (1} the
term of any applicable insurance policy; or {2) the remaining term of the Credit Agreement; or (C} be treated
as a baltoon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of i
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Moﬁ_age to.Lender.
AR

11050008
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of principal and interest made by Borrower.

Subsaquent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agresment. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutas. fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code az smended from time to time.

Sacurity Interest. Upon t=2juest by Lender, Grantor shall execute financing statements and take whatever
other action is requested ‘ov'l.ender to perfect and continue Lender's security interest in the Personal
Property. In addition to recorsing this Mortgage in the real property records, Lender may, at any time and
without further authorization fro:nGrantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement.~Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Uoson!default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon defauit, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasorizuly convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Grantor (debtor; end Lender (secured party) from which information
concerning the security interest granted by this Mortyage may be obtained (each as required by the
Uniform Commercia!l Code) are as stated on the first page ci this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon reouest of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to tender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorced, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any an all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion-o L.znder, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Borrowar's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and ((2) . the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse I
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, terminates the credit line account, and

otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any

financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.

Grantor will pay, if permitted by applicable law, any reasonable ter{uﬁﬂﬁﬂa& de(tegrriined by Lender from
L J e
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Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale: ' vnder will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property/or.of the time after which any private sale or other intended disposition of the Personal
Property is to be mada - Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or dispositica.“Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remadies. All of Lander's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend.<naney or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that dicision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses, If Lender institues any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or rot ény court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incuyrs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement ot ‘is rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agrrement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, witncut limitation, however subject to any limits
under applicable law, Lender's attorneys’' fees and Lender's iegal-oxpenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy prcceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipater post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure rezorts), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without linitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actuziv-delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited’ with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first clasy, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors, It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

11050004 ¢ ¢
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Loan No: 1453183582 (Continued) Page 11

Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. Thre wird "Borrower” means DELANZA S. CARTER, and all other persons and entities signing
the Credit Agreemant.

Credit Agreement. 7he words "Credit Agreement” mean the credit agreement dated October 12, 2001,
with credit limit of $16.200.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings f, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit-Agreement is a variable interest rate based upon an index. The index
currently is 5.500% per annum. /i the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, “wili increase. Any variable interest rate tied to the index shali be
calculated as of, and shall begin on, ths commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variabie interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NJOTICE: Under no circumstances shall the interest rate on this
Mortgage be mare than the lesser of 21.000% r~2r-annum or the maximum rate allowed by applicable law.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of numan health or the environment, including without
limitation the Comprehensive Environmental Response/ Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardowus Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovaiy Act,.42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or reguiations adopted pursvant thereto.

Event of Default. The words "Event of Default" mean any of the (events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means DELANZA S. CARTER and KRISTI CARTER.

Hazardous Substances. The words "Hazardous Substances" mean materials that, (because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pcse a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws, The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
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INDIVIDUAL ACKNOWLEDGMENT

stateoF _ ALLLpOLS )
) S§
county oF _( &0y )

On this day before nic. the undersigned Notary Public, personally appeared DELANZA S. CARTER and KRISTI

CARTER, TITLE VESTER AS FOLLOWS: DELANZA S. CARTER WAHTER . B SRISTABIMRERS, to
me known jto be the indiriduals described in and who executed the Mor ga&%P and acknowledged that they
signed the ortgage as theiriree and voluntary act and deed, for the uses and purposes therein mentioned.

Given u GM official su.al this |0)“H&-r day of OOl , 20 &)
v Residing at

Notary Publlc |n nd for the State of % “\O[S

;vam Wmﬂ'
My commission expires s OFFICIAL SEAL ¢
DONNA J CERF
fOTﬂw PUBLIC, STATE OF ILLINGIS
MYCAIMIBRION EXPIRES:N2/22/02 «)
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