SEP 14 2001 14:46 FR _‘F.26/’?1
AT

UNOFFICIAL Cci S

2001-11-08 10:19:21
Cook County Recorder 137,50

Retum To: - I|||II|I AT

MORTGAGE, ING. ai051403
FINAL DOCS X4701-024
3801 MINNESOTA DRIVE
BLOOMINGTON, MN 55435-5284

Prepared By:

SUSAN FEIG

WELLS FARGO HOME
MORTGAGE, INC.

3801 MINNESOTA DR. 4200
BLOOMINGTON, MN 55435

T [Space Above This Line For Recording Data)

- MORTGAGE ~ 43368BOMEX

L3
LAW TITLE

Words used in multiple sections of this docum<rt are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certair riles regarding the usage of words used
in this document are also provided in Section 16.

DEFINITIONS

(A) "Security Instrument” means this document, which is duted SEPTEMBER 14, 2001 ,
together with all Riders 1o this document.

{B) "Borrower” is

AUDREY E. ASKINS TIMMS A/K/A AUDREY E. TIMMS AN UNMARRIED PERSON

Borrower is the morigagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Singie Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 2014 1/
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Lender's address is

P. 0. BOX 5137, DES MOINES, JA 50306-5137

t.ender is the morigagee under this Security Instrument, _
(D) "Note " means the promissory note signed by Borrower and dated SEPTEMBER 14, 2001 .
The Note states that Borrower owes Lender SEVENTY-TWO THOUSAND TWO HUNDRED

FIFTY AND NO/100 Dollars
(U.S. §..7%250.00.............) plus interest. Borrower has promised to pay this debt in regular

Periodi~ P2/ments and to pay the debt in full not later than OCTOBER 1, 2031

(E) "Properiy” means the property that is described below under the heading "Transfer of
Rights in the Fermnerty ”

{F) "Loan” muars the debt evidenced by the Note, plus interest, any prepayment charges
and late charges Jue under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means &i1 Riders to this Security Insirument thal are executed by Borrower,
The following Riders are 1o ba 2xecuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [_J Condominium Rider []second Home Rider

] Balioon Rider [ viaaniad unit Development Rider [_J 1-4 Family Rider

[C] VA Rider [] Biweckv Payment Rider mOther(s) [specify)
Prepayment Rider

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and adminigtrativé rul:s ind orders (that have the effect of law) as
well as ail applicable final, non-appealable judicizi cpinions.

(I) "Community Association Dues, Fees, and Asurzsments” means all dues, fees,
assessmenis and other charges thai are imposed ‘0. _Borrower or the Property by a
condominium association, homeowners association or simil2: organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, wn'ch is initiated through an
electronic terminal, telephonic ingtrument, compuier, or magneiic tape so as to order,
instruct, or authorize a financial institution to debit or credit an account, Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine tra.isartions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items”™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of duroges, or
proceeds paid by any third party (other than insurance proceeds paid under the covsiages
described in Section 5) for; (i) damage fo, or destruction of, the Property; (ii) condenination
or other 1aking of all or any part of the Property: (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan. 4 o

(N} "Periedic Payment” means the regularly scheduled amount due for (i) principal and
intereet under the Note, plus (i} any amounts under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq).) and its implementing regulation, Regulation X (24 C.F.R. Part 3600), as they might be
amended from time to time, or any additional or successor legislation or regulation that

151} 887 ) ¥4

SIL02  Rev 124000 Pagu 2of 19 lnmm:ﬂ FORM 2014 1A




SEP 14 2011 14:47 FR TO 917882299857 P.28-71

UNOFFICIAL COPY

governs the same subject matter. As used in this Security Instrument, "RESPA” refers ta all
requirements and restrictions that are imposed in regard 1o a “federally related mortpage
loan* even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
(P) "Successar in Interest of Borrawer™ means any party that has taken title to the Property,
whether or not that parlty has assumed Borrower's obligations under the Note and/or this

Security Instrument,

TRANS/ER OF RIGHTS IN THE PROPERTY

This Secudit, instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions aurf modifications of the Note; and (ii) the perfarmance of Borrower’s convenants
and agreemenis (nder this Securlly Instrument and the Note. For this purpose. Borrower
does hereby morigzge: grant and convey to Lender and Lender’'s successors and assigns,

the following describad property located in the

County ' of COOK
[Type of Recording Juriraiction] [Name of Recording Jurisdiction}:
LEGAL DESCRIPTION IS ATTAC) =D MERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

e
oy Parcel ID Number: which cdrrantly has the address of
a 12719 SOUTH GREEN ST [Street]
b CHICAGO [City] . illinois 6L43 {Zip Code)
N {"Property Address”): ' :

=)

(&)

TOGETHER WITH all the improvements now ar hereafter erected on the groperty, and
all easements, appurtenances, and fodures now or hereafter a part of the propzry. All
replacements and additions shall also be covered by this Security Instrument. A of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is |awfully seised of the estate hereby
canveyed and has the right 10 grant and convey the Property and that the Property is
unencumbered, aexcept for encumbrances of record, Borrawer warrants and will defend
generally the tille 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenanis with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

SIL0Z  Rav 11/04/00 Pagedof 18 Inifials: )41 FORM 014 1M1




SEF 14 2001 14:48 FR TO 917882259957 P.235-71

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepaymemt charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Paymenis due under the Note and
this Security Instrument ghall be made in U.S. currency. However, if any check or other
instrumer! received by Lender as payment under the Noie or this Security instrument is
returned iz Lender unpaid, Lender may require that any or all subsequent payments due
under the Weta and this Security instrument be made in one or more of the following forms,
as selected >y ander: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or casnis¢’s check, provided any such check is drawn upon an institution whose
deposits are insurer ¢y a federal agency, instrumentality, or enlity; or {d) Electronic Funds
Transfer.

Payments are deeme~ received by Lender when received at the location designated in
the Note or at such other !z¢uqon ‘as may be designated by Lender in accordance with the
notice provisions in Section 15 - Lgnder may return any payment or partial payment if the
payment or partial payments ar= in=ufficient 1o bring the Loan current. Lender may accept
any payment or partial payment insvficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to iis righ to refuse such payment or partial payments in the
future, but Lender is not obligated;to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of jts scheduled due date, then Lender
need not pay interest on unapplied funds. Lenijer may hold such unapplied funds until
Borrower makes payment to bring the Loan curcert If Borrower does not do so within a
reasonable period of time, Lender shall either apply s..ch funds or return them to Borrower,
If not applied earlier, such funds will be applied to th¢ cutstanding principal balance under
the Note immediately prior to foreclosure. No offset ur clai= which Borrower might have
now or in the future against Lender shall relieve Borrower fiom riaking payments due under
the Note and this Security Instrument or performing the covena’.s and agreements secured
by this Security Instrument. .

2. Application of Payments or Proceeds, Except as otherwise descrined in this Section 2,
all payments accepted and applied by Lender shall be applied in the Jollowing order of
priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Paymen! i (a2 order in
which it became due. Any remaining amounts shall be applied first to late chargrs, second
1o any other amaunis due tinder this Security Instrument, and then to reduce thd: principai
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
definquent payment and the late charge. If more than one Periadic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and fo the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

. e
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrowet shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for
payment of amounts due for: (a) taxes and asseesments and other items which can attain
priority over this Securily Instrument as a lien or encumbrance on the Property; (b)
leasehzad_hayments or ground rents on the Properly, if any; (c) premiums for any and all
insurance renuired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or an/ _ni'ms payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance proimiums in accordance with the provisions of Section 10. These items are calied
‘Escrow Hems.” Al origination or at any time during the term of the Loan, Lender may
require that Commur. Association Dues, Fees, and Assessments, if any, be escrowed by
Bormower, and such 2ues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furmnish to Lendd¢r af'-notices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds +or F2<row ftems unless Lender waives Borrower's obligation to
pay the Funds for any or all Eccrow ltems. Lender may waive Borrower’s obligation 1o pay
to Lender Funds for any or all Escrw ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Brurrower shail pay direcily, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by
iLender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within such time period as Lender may vequire. Borrowers obligation to make such
paymenis and fo provide receipts shall for all prurposes be deemed to be a covenant and
agreement contained in this Secuﬁty Instrument, 97 e phrase “covenant and agreement”
is used in Section 9. If Barrower is obligated 1o pay enicrow ltems directly, pursuant to &
waiver, and Borrower fails {o pay the amount due for-z.i Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrov'er shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may rZvsice the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Seetion 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amwunts, that are then
required under this Section 3. ,

Lender may, at any time, collect and hold Funds in an amount (a) suffizient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not o exceed the
maximum amount a lender can require under RESPA. Lender shall estimate ‘the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be heid in an.institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are g0 insured) or in any: Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
accouni, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender =hall not be

LOVYISOT(

SIS Rev 1104200 ‘ Page Sef 18 Initials; dr FORM 2014 1/

7




SEF 14 2881 14:49 FR TO 917082255057 P.31-71

UNOFFICIAL COPY

required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrawer, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA_ If there is a shortage
of Funds held in escrow, as dafined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required £y RESPA, and Borrower shall pay fo Lender the amount necessary to make up
the deficiency in zcrordance with RESPA, but in no more than 12 monthly payments.

Upon paymen? iz full of all sums secured by this Security Instrument, Lender shall
promptly refund 1o Berrower any Funds heid by Lender.

4. Charges; Liens. Berrower shall pay all taxes, assessments, charges, fines, and
impositions attributable ic e Property which can attain priority over this Security
instrument, leasehold payments o ground rents on the Property, if any, and Community
Association Dues, Fees, and Assceszments, if any. To the extent that these items are Escrow
liems, Borrower shall pay them in i%e¢-inanner provided in Section 3.

Borrower shall promptly discharye 2ry lien which has priority over this Security
instrument unless Borrower: (a) agrees .n viiting to the payment of the obligation secured
by the lien in 2 manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in goot f.ith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s Lpiiinn operate 1o prevent the enforcement
of the lien while those proceedings are pending, »:¢ anly until such proceedings are
concluded; or (c) secures from the holder of the lien a1 agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender Getermines that any part of the
Property is subject to a lien which: can attain priority over this Gecurity Instrument, Lender
may give Borrower a natice identifying the lien. Within 10 days «f the date on which that
notice is given, Borrower shall satisfy the lien or take one or more Of the actions set forth
above In this Seclion 4,

Lender may require Borrower io pay a one-time charge for a real ouiate tax verification
and/or reporting service used by Lender in connection with thie Loan.

5. Property insurance. Borrower shall keep the impravements now exisiiin o hereafter
erected on the Properly insured ‘apainst loss by fire, hazards included withip the term

"extended coverage,” and any other hazards including, but not limited to, earthqiakes and
floods, for which Lender requires insurance. This insurance shall be maintained ia the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either {a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequeni charges each
tima remappings or similar changes occur which reasonably might affect such determination

%1]2 £ 29
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
Zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation 1o purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or. might not protect Borrowet, Borrower's. equity in the
Prapert ot the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cort rf the insurance coverage so obtained might significantly exceed the cost of
insurance thz! Porrower could have obtained. Any amounts disbursed by Lender under
thig Section 5 shili o=come additional debt of Borrower secured by this Security Instrument.
These amounts shall Lrar interest at the Note rate from the date of disbursement and shall
be payable, with such [sierest, upon nofice from Lender to Borrower requesting payment,

All insurance policies reguired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove guch policies, shall include a standard mortgage clause, and
shall name Lender as morigag:e and/or as an additional loss payee. Lender shall have the
right to hold the policies and i1ep:wal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipt: of paid premiums and renewal notices. If Borrower
obiains any form of insurance coverage. not otherwise required by Lender, for damage to,
or desiruction of, the Property, such policy shall include a standard marigage clause and
shall name Lender as mortgagee and/or as =il additional loss payee.

In the event of loss, Borrower shall give prarip* notice to the insurance carrier and
Lender. Lender may make proof of ioss if hot mada hromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insuance proceeds, whether or not the
underlying ingurance was required by Lender, shall be applie2 to restoration or repair of the
Property, if the restoration or repair is economically feaslile 3nd Lender’'s security is not
lessened. During such repair and restoration period, Lender naall have the right to hold
such insurance proceeds until Lender has had an opportunity io inzpect such Property to
ensure the work has been completed to.Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds (o the repairs and
restoration in a single payment or in a series of progress payments as) the work is
completed. Unless an agreement is made in writing or Applicable Law reqguirs: interest to
be paid on such insurance proceeds, Lender shall not be required to pay Eormwer any
interest or earnings on such proceeds. Fees for public adjusters, or other third rarties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applicd to the sums secured
by this Security Instrument, whether or not then due, with the excess, If any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settte any avallable
insurance ciaim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day peniod will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
io exceed the amounts unpaid under the Note or this Securily Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Properly. Lender may use the insurance proceeds either
1o repair or restore the Properly or fo pay amounts unpaid under the Note or this Security
Instrument. whether or not then due.

8. Occvu=ancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal reziuence within 60 days after the execution of this Security Instrument and shall
continue 1o ccoury the Properly as Borrower’s principal residence for at least one year after
the date of occuparcy. unless Lender otherwise agrees in writing, which consent shall not
be unreasonably wlinteld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintzo.nce and Protection of the Property; Inspections. Borrower
shall not destroy, damage or iiinair the Property, .allow the Property to deteriorate or
commit waste on the Propery. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Proport, in order 1o prevent the Praperty from deteriorating or
decreasing in value due 1o its condiiiri‘Unless it is determined pursuant to Section 5 that
repair or restoration is nol economically faasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 1), or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (he Property only if Lender has released
proteeds for such purposes. Lender may disburse prrcoeds for the repairs and restoration -
in a single payment or in a series of progress paymens as the work is completed, If the
instrance or condemnation proceeds are not sufficient to ovair or restore the Property,
Borrower is not relieved of Borrower's obligation for the corapletion of such repair or

restoration,
Lender or its agent may make reasonable entrles upon ano irsusctions of the Property.

If it has reasonable cause, Lender may inspect the interior of the Iniprovements on the
Property. Lender shall give Borrower notice at the time of or prios ‘o such an interior
tnspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during tnic Loan
application process, Borrower or any persons or entities acting at the directiorn’ =i Rorrower
or with Borrower’s knowledge or consent gave materiaily false, misleading, or inazcurate
information or stalements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are notl limited to,
representations concerning Borrower's occupancy of the Property as Barrower's principal
residence. . ,

8. Protection of Lender’s Interest in the Property and Rights Under this Security
[nstrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a.legal proveeding that might significantly affect Lender’'s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security instrument or fo enforce laws or regulations), or

LovISOTIL
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the vaiue of the Property, and
securing ahd/ar repairing the Property. Lender's actions can irclude, but are not limited 1o:
(a) paying any sums secured by a lien which has priority over this Securily Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruricy proceeding. Secuting the Property includes, but is not limited to, entering the
Property-(o make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilitics tymed on or off. Although Lender may take action under this Section 8,
Lender does 1ot have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs ne: liability for not taking any or all actions autherized under this Section

. Any amounts dishbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Sacurlty Instrument. These amounts shall bear inferest at the
Note rate from the date «r dizhursement and shall be payable, with such interest, upon
notice from Lender to Borrow r requesting payment.

If this Security Instrument is cn 7 leasehold, Borrower shall comply with all the
provisions of the lease, If Borrower ar.ouires fee title to the Properly, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Inzurance. If Lender reqiirec Morigage Insurance as a condition of
making the Loan, Borrower shall pay the “remiums reguired 10 maintain the Morigage
Insurance in effect. If, for any reason, the Moricaps Instrance coverage required by Lender
ceases o be available from the mortgage insure: t.at previously provided such insurance
and Borrower was required to make separately desiynated paymenis toward the premiums
for Mortpage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent fo the Morigape Insurance orevinuely in effect, al a cosi
substantially equivalent fo the cost to Borrower of the Mc.tzage Insurance previously in
effect, from an alternate mortgage insurer selecied by Lenacr. /i substantially equivalent
Mortgage Insurance toverage is not avallable, Borrower shall corutuc to pay fo Lender the
amount of the separately designated payments that were due when *he='insurance coverage
ceased fo be in effect. Lender will accept, use and retain these payments as a
non-refundable less reserve in lieu of Morigage Insurance. Such loss. riszive shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in nvi, -and Lender
shall not be required to pay Borrower any interest or eamings on such loss reserve,
Lender can no longer require loss reserve payments if Morlgage Insurance coverzge (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
apain becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Morigage Insurance, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or wntil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rale provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is nol
a party to the Morigage Insurance.

Moripage insurers evaiuate their total risk on all such insurance in force from time fo
time, and may enter into agreemenis with other parties that share or modify their riek, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgap<~ {nsurer and the other party {or parties) to these agreements. These agreements
may require the mortgage insurer 1o make paymenis using any source of funds that the
morigage irsurer may have available (which may include funds obtained from Mortgage
Insurance prerdums). _

As a result o' these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any utb<r entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts. -ihat derive from (or might be characterized as) a portion of
Borrower's payments for winrigage insurance, in exchanpe for sharing or modifying the
mortgage insurer’s risk, o rzducing losses. If such agreement provides that an affiliate of
Lender takes a share of the infure s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is oiiea termed “captive reinsurance.” Further:

(a) Any such agreements will net affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any offier v, s of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage incurance, and they will not entitte Borrower to
any refund.

(b} Any such agreements will not affect the ghts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowne:> P atection Act of 1998 or any cother law.
These rights may include the right to recelve certzir Aisclosures, to request and obtain
cancellation of the Mortgage Insurance, to have 2> Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage tnaurance premiums that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mis-ellaneous Proceeds are
hereby assigned to and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be pplied to
restoration or repair of the Property, If the restoration or repair is economicziiy feasible and
Lender's security is not lessened. During such repair and resioration periad. ¢ 2nder shall
have the right to hold such Miscellaneous Proceeds until Lender has had an oppoitunity to
inspect such Property to ensure the work has been completed to Lender's srusfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’'s security would be lessened, the Miscelianeous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrumert immediately before the partial taking, destruction, or loss in value, uniess
Borrower.and Lender otherwise agree in writing, the sums secured by this Security
Instrumen: shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraziira: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Propenty
immediately befora e partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower,

In the event of a parti=! taking, destruction, or loss in vaiue of the Praperty in which
the fair market value of th» Property immediately before the partial taking, destruction, or
loss in value is less than the giwount of the sums secured immediately befare the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling,
the Miscellaneous Proceeds shall he applied to the sums secured by this Security
Instrument whether or not the sums ars tierd due.

If the Property is abandoned by Borrow=r. or if, afier notice by Lender to Borrower that
the Opposing Parly (as defined in the nex. senfence)} offers o make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect ard upply the Miscelianeous Proceeds either
to restoration or repair of the Property or to the sum~ cecured by this Security Instrument,
whether or not then due. "Opposing Party”™ means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower-has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if. any action or proceeding, wtother civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the “rcperty or other material
impairment of Lender’'s interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, rennate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’'s judgment, precludes forfeiture of the Property or ather materiai 17 p2irment of
Lender’s interest in the Propenrty or riphts under this Security instrument. The pinceeds of
any award or claim for damages that are attributable to the impairment of Lendei”’s ‘nterest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment ar madification of amortization of the sums secured by this Security instrument
granted by Lender to Borrower or any Successor in Interest of Barrower shall not operate to .
release the liability of Borrower or any Successors in Inferest of Borrawer. Lender shall not
be required to commence proceedings apainst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by

X1]:48:{1 298
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this Security instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or In amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound, Barrower
covenants and agrees that Borrower's obligations and liability shall be joim and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
{(a "co-signerT): (a) is co«signing this Security Instrument only to morigage, grant and convey
the co-sigaei s interest in the Property under the terms of this Security Instrument; (b) is not
personally ouiigcted to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommaodations wiin regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject 10 the provisivn of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligafuns under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borrower’s rights and benefits under this Security lnstrument.
Borrower shall not be releasen o= Borrower’s obligations and liability under this Security
Instrument unless Lender agrees 1o such release in writing. The covenants and agreements
of this Security Instrument shall bind 7»vcept as provided in Section 20) and benefit the
successors and assipns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
conmection with Borrower's default, for the purrosze of protecting Lender’s interest in the
Property and rights under this Securlly Instrument; including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regz to any other fees, the absence of
express authority in this Security Instrument to charge 2 cpeclfic fee to Borrower shall not
be construed as a prohibition on the charging of such fee. l.ender may not charge fees that
are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan ckaryes, and that law is finally
interpreted so that the interest or other loan charges collected o to be collected in
connection with the Loan exceed the permitted limits, then: (a) any sucii loan charge shall
be reduced by the amount necessary to reduce the charge to the peritt=d. limit; and (h)
any sums already collected from Borrower which exceeded permitted limile wi', he refunded
to Borrower. Lender may choose to make this refund by reducing the principu ~wed under
the Note or by making a direct payment 1o Borrower. If a refund reduces priccipal, the
reduction will be treated as a partial prepayment without any prepayment charge {'~hzther
or not a prepayment charpe is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writinp. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's nofice address if sent by other means. Notice to
any cne Borrower shall constitute notice 1o aii Borrowers uniess Applicable Law expressiy

gov1sott
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requires otherwise. The nolice address shall be the Property Address unless Borrower has
designated a substitute notice address by natice to Lender. Borrower shall promptly notify
Lender of Borrower’'s change of addregs. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any natice 10 Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designe’en, another address by notice to Borrower. Any nolice in connection with this
Security Ipstrument shall not be deemed to have been given to Lender until actually
received by |ander. if any notice required by this Security Instrument is also reguired
under Applicipl. Law, the Applicable Law requirement will satisfy the corresponding
requirement undir his Security instrument.

16. Governing L7« Severabillty; Rules of Construction, This Security Instrument shall
be governed by federz. iaw and the law of the jurisdiction in which the Property is |ocated.
All rights and obligatiors contained in this Security Instrument are subject to any
requirements and iimitatione of Aoplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by (:ont-act or it might be silent, but such silence sha!l not be
construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Cecurity Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Securily Instrument: (a) word=-af the mascuiine gender shall mean and
include corresponding neuter words or word:-¢’ the feminine gender; (b) words in the
singular shall mean and include the plural and vicz versa; and (c) the word “may” gives
sole discretion without any obligation to take any actior.

17. Botrower’'s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bor:ewver, As used in this
Section 18, “Interest in the Properly” means any legal or beneficia' in‘erest in the Property,
including, but not limited to, those beneficial interests transferrcd in a bond for deed,
contract for deed, instaltment sales contract or escrow agreement, the ivtznt of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold orroiisferred (or
if Borrower is not a natural person and a beneficial interest in Borrower i3 scld or
transferred) without Lender’s prior written consent, Lender may require immediats pavment
in full of all sums secured by thiz Security Instrument. However, this option shall wat be
exercised by Lender if such exercise is prohlbited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
natice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security instrument. If Borrower fails fo pay these sums prior 10 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

1] 851109 ¢
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18. Borrower’s Right to Reinstate After Acceleration. If Borrower mests certain
conditions, Borrower shall have the right to have enforcement of this' Security instrument
discontinued at any time prior to the earliest of. (a) five days before sale of the Property
pursuant to any power of sale contained ip this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or () entry
of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if r< scceleration had occurred: (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limier. to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incarr.d for the purpose of protecting Lender’'s interest In the Property and rights
under this Securitvirstrument; and (d) takes such action as Lender may reascnably require
to assure that Lende; ¢ interest in the Property and rights under this Security Instrument,
and Borrower's oblinziion to pay the sums secured by this Security Instrument, shall
continue unchanged. Lenuer may require that Borrawer pay such reinstatement sums and
expenges in one ar more of ihe frllowing forms, as selecied by Lender: (a) cash; (b) money
order; (c} certified check, bank chuck, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electron'c funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shalf remain fully effective as if no
acceleration had occurred. However, this righi to reinstate shail not apply in the case of
acceleration under Section 14,

20. Sale of Note; Change of Loan Servicer, wutire of Grievance, The Note or a partial
interest in the Note (fogether with this Security Ins* urent) can be sold one or more times
without prior notice to Borrower. A sale might result ir"a change in the entity (known as the
"Loan Servicer?) that collects Periodic Payments duc undar the Noie and this Security
Instrument and performs other morigage loan servicing (bligations under the Note, this
Security Instrument, and Applicable Law. There also might be'r5= or more changes of the
Loan Servicer unrelated 10 a sale: of the Note. If there is a3 changc. of the Loan Servicer,
Borrower will be given written notice of the change which will statz ine name and address
of the new Loan Servicer, the address 10 which payments should be siade and any other
information RESPA requires in connection with a notice of transfer or servicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the nurchaser of
the Note, the mortgape loan servicing obligations to Borrower will remain win the Loan
Servicer or be transferred o a successor Loan Servicer and are not assumed o/ tiie Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action
{as either an individual litigant or the member of a class) that ariseg from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {(with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which musi elapse before certain action can be
taken, that time period will be deemed to be reascnable for purposes of this paragraph.
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The notice of acceleration and opportunity 1o cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective aclion provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
foxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
contairing asbestos or formaldehyde, and radioactive materials; (b) "Envirohmental Law”
means fef'cial laws and laws of the jurisdiction where the Property is located that relate o
health, saf2tv or environmenial protection; (c) “Environmental Cleanup” includes any
response actiop, remedial action, er removal action, as defined in Environmental Law; and
{d) an "Environmeptal Condition® means a condition that can cause, contribute to, or
otherwise trigger an Zrvironment Cleanup.

Borrower shall nui cause or |:§ermlt the presence, use, disposal, storape, or release of
any Hazardous Substances. o7 threaten to release any Hazardous Substances, on or in the
Property. Borrower shall iiot “= nor allow anyone else to do, anything affecting the
Property (s) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) wiica. due to the presence, use, or release of a Hazardous
Substance, creates a condition that puversely affects the value of the Property. The
preceding two sentences shali not appiy 1o the presence, use, or storage on the Property of
small quantities of Hazardous Substances t'iat are generally recognized to be appropriate to
normal residential uses and to. maintenance 7z the Property (including, bui not limited to,
hazardous substances in consumer progucts).

Borrower shall prompily give Lender written rotise of (a) any investigation, claim,
demand, lawsuit or other action by any governmental o' reguiatory agency or private party
involving the Property and any Hazardous Substance or-Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Caonditicn, including but not limited
1o, any spilling, leaking, discharge, release or threat of release n{any Hazardous Substance,
and (c) any condition caused by the presence, use or release ¢f a8 -Hazardous Substance
which adversely affects the value of the Property. If Borrower leains, or is notified by any
governmental or regulaiory authority, or any private parly, that any removal or other
remediation of any Hazardous Substance affecling the Property is necessary, Dorrower shall
promptly take all necessary remedial actions in accordance with Envirzpoiaental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleaz vy,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiae 2s
follows:

22, Acceleration; Remedies. Lendsr shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the nofice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
nofice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property, The neotice shall further infaorm
Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelaration
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and foreclosure. |f the default is not cured on or before the date speclfied in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by
Judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, Including, but not limited (o, reasonable attorneys’
fees and costs of title evidence,

23. "«lease. Upon payment af all sums secured by this Security Instrument, Lender
shall release this Security Instrumeni. Borrower shall pay any recordation cosis. Lender
may charge Barrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third pa:y for services rendered and the charping of the fee is permitted under
Applicable Law,

24. Waiver of Humastead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under.and by virtve of the lllinois homestead exemption {aws.

25. Placement of Collaleral Rrotection Insurance. Uniess Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance &t Borrower's expense to protect Lender's inlerests in
Borrower's coliateral. This insurance mav, but need not, protect Borrower's interests. The
coverage that Lender purchases may rui pay any claim that Borrower makes or any claim
that is made against Borrower in connectio:: with the collateral. Borrower may later cancel
any insurance purchased by Lender, but urlv-after providing Lender with evidence that
Borrower has oblained insurance as reguireu-uy Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Boriower will be responsible for the costs of
that insurance, including interest and any other chaigzs Lender may impose in connection
with the placement of the insurance, until the effective aie of the cancellation or expiration
of the insurance. The costs of the insurance may be addecd to Barrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument ang in any Rider executed by Borrower and recorded with it.

Wilnesses:

dd‘/f// Aianss. | AUDREY E/nuus
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STATE OF Il.t.ﬁlms. CODK County s3:
I, ¢ WU U‘S‘ ﬁ)d , @ Notary Public in and

for said county and state do hereby certify that
AUDREY E. ASKINS TIMMS A/K/A AUDREY E. TIMMS AN UNMARRIED PERSON

personally known t¢ 'nc to be the same person(s) whose name(s) subscribed to the
foregoing instrument, aprcared before me this day in person, and acknowledged that
he/she/they signed and deiiv..red the said instrument as his/her/their free and voluntary act,

for the uses and purposes therein sot forth,
Given under my hand and c%irial seal, this l‘/“ day of Sif’T 200 !

My Commisssion Expires:

e VGl urid

CYNTHIA D. MITCHELL

NOTAHY PUBLIC - SIATE OF ILLNOIS
COMMlng()N I XPIRES 4,")12005 e

N

Wi

tovrsorre
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ADJUSTABLE RATE RIDER
TWO YEAR / SIX MONTH ARM 4336860MEX

{ LIBOR Index - Rate Caps)

THIS ADJUSTABLE ZATE RIDER is made this 14t day of SEFTEMBER, 2001, ........... , and is
mcorporated into and shzil ' deemed to amend and supplement the Mortgage, Deed of Trust or Deed
10 Secure Debt (the “Secwuty Instrument”} of the same date given by the undersigned (the “Borrower”)

10 secure Borrower's NOIB 10 ||/ 1l o st e s et setas s
WELLS FARGO HOME MORTGAGE, INC.. {the “Lender’)

-----------------------------------------------

of the same date and covering the p ronel‘rvdesmbed mthe Secuntylustrmnenta.udlocatedax

..12719.SOUTH GREEN ST, cmcm;o I.oe643
(Praperty Address)

THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS
THE AMOUNT THE BORROWER'S I™NTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covirants and agreements made i the Security
Instnoment, Borrower and Lender further covenant and agre « follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ..11.800 %. The Note provides for changes in
the mterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLYIPAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first daynfocmﬂ 200%...... . and on that day
every sixth month thereafter. Each date on which my interest rate could cha.ng( is ¢alled a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Fidex” is

the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the

London markét ("LIBOR"), as published in The Wall Street Journal The most recent Index figure

available as of the first business day of the month immediately preceding the month in which the
p» Change Date occurs is called the “Current Index.”

ULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singla Family Form 3182 1M1 EC106L Rev. 11/15/00
ie Mac Liniform Instrumant

19
e
e
<
7




Y
o
o
h
b
o
=)
td

SEF 14 2881 14:58 FR TD 317882299857 P.45-71

UNOFFICIAL COPY

4336860MEX
If the Index is no longer available, the Note Holder will choose 2 new index that is based upon
comparable infonmation. The Note Holder will give me natice of this choice.
(C} Calculation of Changes
Before esih Change Date, the Note Holder will calculate m %mwhmmmcbyaﬂding
seven zau faree-quarters . .................. percentage points (,...7%:429........%) to the Current Index.
The Note drlder will then round the result of this addition 10 the nearest one-eighth of one
percentage poir. (11.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new {3 rast rate until the next Change Date.

The Note Holder wil)‘i»n determine the amount of the monthly payment that would be sufficient
1o repay the unpaid priaripal that | am expected to owe at the Change Date in full on the matunty
date at my new interest rate m substantially equal payments. The result of this calculation will be
the new amount of my mondly ~ayment,

(D) Limits an Interest Rate Clanp~=

The interest rate 1 am requirec topayattheﬁrstChzngeDatemllnolbcgmaler&an
14,800 o or less than ..1L59%. . %, Thereafter, my | mt:rest rate will never be increased or
deaeasedonanymnglcChangeDateb}momthan ........................................................................
percentage points (........ ... %) from thc rate of mtemst I have been paying for the preceding
six months, My interest rate wxil never be greate; ihan ... 7500 ....... v,. My interest rate will never

be less than ...11.500....... %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payma. date after the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any charges in my inerest rate and the
amount of my monthly payment before the effective date of any chunge. The notice will include
mformation required by law to be given me and also the title and tsierione number of a person
who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR ‘A BENEFICIAL INTEREST IN BORRCVER.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrowes. As used in this Sectio 18, “Interest
in the Property” means any legal or beneficial interest in the Property, inchuding, buc =ot limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment :alez contract
or escrow agreement, the imtent of which is the transfer of title by Borrower at a futurc date to a

Haﬂoranypaﬂofthe?mpenyoranylnterestm!he Property is sold or transferred (or if a
Borrower is mot a natural person and a beneficial interest in Borrower-is s0]d or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3182 1M1 EC108L Rav. 11/14/00
Freddis Mac Insirument
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secured by this Security Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if (2) Bomower
causes o be submitted to Lender mformation required by Lender 1o evaluate the intended transferee as
if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lander’s
security wil' aot be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in ipis Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition 1o
Lender's consent *o the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acrepiable to Lender and that obhgates the transferee to keep all the promises and
agreements made in the N-te and in this Security Instrument. Bomower will continue to be obligated
under the Note and this Gerurity Instrument unless Lender releases Bormrower in writing,

If Lender exercises the option %0 require imimediate payment in full, Lender shall give Borrower notice
of acceleration. The notice sha® ‘riovide. 2 period of not less than 30 days from the date the notice is
given in accordance with Section 15 ‘wiihin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pa; these sums pror to the expiration of this period, Lender may
invoke any remedies permitted by th's ‘ecunty Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts «nd »grees to the terms and covenauts contained in this

Adjustable Rate Rider. /! 7/ '
s Seal
ékﬁ! /{_j%é’ [l gzt er{Seal)

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3182 /01 EC10LL yav. 11/15/00
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BY SIGNING EELLOW, Borrower accepts and agrees to the ferms and provisions
contained in ‘nic Prepayment Rider.

' {Seal)

ALDR . -Borrower
Subprime Prepayment (1-5 yrs) Rider (Page 2 of 2}
{Wiscansin)

EC146L Rev. 02/13/98
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PREPAYMENT RIDER 4336B60MEX

THIS PREPAYMENT RIDER is made this .14i0.... day of SEPTEMBER 2001
and is incorporated irto and shall be deemed to amend and supplement the
Mortgage, Deed of Yrust-or Security Deed (the “Security Instrument”) of the same

date given b% the undeisigned (the “Borrower”) to secure Borrower's Note o
ELLS FARGO "1OME MORTGAGE,.INC.

ofthesamedate andcnvenng ii.‘e_Progrer'ty"a;s.;:.l."il;ed in the Securii;nl'l:i's'i;l'.l'l.';\';ﬁt

and located at: 12710 SOUTH. GrRIEN. ST et sees s e enasens

ERTOURRTTRORN o » | oY c Lo I | I <1 L« YU U TRV
(Prorerly Address)

PREPAYMENT COVENANTS. In addiiy to the covenanta and agresments
made In the Security Instrumont, Borrowe: and Lender further covenant and
agree as follows:

| have the right to make p:fymants of principal af anr time before they are
due. A pra;myment of all the unpaid prinzipy’ is known as a "full
Brapayment. A prepayment of only part of the unpeir principal is known as a
partial prapayment.”

Except as provided below, | may make a full prepayment or a- partial
prepayment at any time without paying any penaity. Howeve?, if within the first
fwe | (.2.) year(s) after the execution of the Security Instrunisn’, | make full
prepayment within any 12-month period the total amount of Wiz exceeds
twonty percent (20%) of the original principal amount of this loan, ! +ill pay a
prepayment charge in an amount equal to the payment of sixty {¥5) days’
advance interest, at the interest rate provided for under the Note, on the amount
by which the total of my prepayment(s) within that 12-month period exceeds
twenty percent (20%) of the original principal amount. -

Subprime Prepayment (1-8 yrs) Rider {Page 1 of 2)
(Wisconsin) , EC148L Rev. D2/20v98
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