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MODIFICATION OF LOAN DOCUMENTS «‘@

THIS MODIFICA TION OF LOAN DOCUMENTS (this "Agreement") is made as of
the 1* day of September, 12001, by and among LASALLE BANK NATIONAL
ASSOCIATION, formerly known-es LaSalle National Bank N.A. as Trustee under Trust
Agreement dated July 25, 1995, and known as Trust No. 119679 ("Borrower"), RICHARD M.
UYVARI and JOSEPH F. LAPAT zcliectively, the Guarantor") and LASALLE BANK
NATIONAL ASSOCIATION, a nationz'-banking association, its successors and assigns
("Lender").

A. Lender has heretofore made a loan ("Loan") to Borrower in the principal amount
of Six Hundred Fifty Thousand and 00/100 Dollars (3650,000.00) as evidenced by a Mortgage
Note dated August 3, 1995, in the principal amount of the Loan made payable by Borrower to the
order of Lender ("Note").

B. The Note is secured by, among other things, (i) that certain-Jlortgage and Security
Agreement dated August 3, 1995, from Borrower to Lender recorded with the Recorder of Deeds
in Cook, County, Illinois (the "Recorder's Office™) on October 20, 1995, as Document No. 95-
717027 ("Mortgage"), which Mortgage encumbers the real property and all ilnprovements
thereon legally described on Exhibit A hereto ("Property"), (ii) that certain Assignment of Rents
and of Lessor’s Interest in Leases dated August 3, 1995, from Borrower and Guarantor to
Lender and recorded in the Recorder's Office on October 20, 1995, as Document No. 95-717028
(the "Assignment of Leases"); (iii) that certain Environmental Indemnity Agrecment dated
August 3, 1995 from Borrower and Guarantor to Lender (the "Indemnity Agreement"); and (iv)
certain other loan documents (the Note, the Mortgage, the Assignment of Leases, the Indemnity
Agreement, the other documents evidencing, securing and guarantying the Loan, in their original
form and as amended, are sometimes collectively referred to herein as the "Loan Documents").
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C. The LoLa'nJls further secured !, J uaranty dat(;August 3Y95 from Guarantor

to Lender (the "Guaranty”).

D. Borrower desires to amend the Loan Documents in order to extend the Maturity
Date from September 1, 2001, to December 31, 2001,

AGREEMENTS:

NOW, THEREFORE, in consideration of (i) the facts set forth hereinabove (which are
hereby incorporated into and made a part of this Agreement), (i) the agreements by Lender to
modify the Loan Documents, as provided herein, (iii) the covenants and agreements contained
herein, and (iv) for other good and valuable consideration, the receipt, adequacy and sufficiency
of which are kereby acknowledged, the parties hereby agree as follows:

1. Matuarity Date. The Maturity Date of the Note 1s extended to December 31,
2001. Any refercncéan the Note, the Loan Agreement or any other Loan Document to the
Maturity Date shall mear Dscember 31, 2001.

2. Principal and (Irterest. Monthly payments of principal and interest in the
amount of $4,590.98 shall continue.sn October 1, November { and December 1, 2001 with a
final payment of principal, interest and all other sums due and owing pursuant to the Note and
Loan Documents on December 31, 2001

3. Representations and Warrantics of Borrower. Borrower hereby represents,
covenants and warrants to Lender as follows:

(a)  The representations and warranties in the' Mortgage and the other Loan
Documents are true and correct as of the date hereof

(b)  There is currently no Event of Defauit (as defined in the Mortgage) under
the Note, the Mortgage or the other Loan Documents and Boirgwer does not know of any
event or circumstance which with the giving of notice or passingz of time, or both, would
constitute an Event of Default under the Note, the Mortgage or-the other Loan
Documents.

(c)  The Loan Documents are in full force and effect and, following the
execution and delivery of this Agreement, they continue to be the legal, valid atd binding
obligations of Borrower enforceable in accordance with their respective terms, subject to
limitations imposed by general principles of equity.

{d) There has been no material adverse change in the financial condition of
Borrower, Guarantor or any other party whose financial statement has been delivered to
Lender in connection with the Loan from the date of the most recent financial statement
received by Lender. '
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(e) As of the date hereof, Borrower has no claims, counterclaims, defenses, or
set-offs with respect to the Loan or the Loan Documents as modified herein.

(f)  Borrower is validly existing under the laws of the State of its formation or
organization and has the requisite power and authority to execute and deliver this
Agreement and to perform the Loan Documents as modified herein. The execution and
delivery of this Agreement and the performance of the Loan Documents as modified
herein have been duly authorized by all requisite action by or on behalf of Borrower.
This Agreement has been duly executed and delivered on behalf of Borrower,

4, Title Policy. As a condition precedent to the agreements contained herein,
Borrower shall, at its sole cost and expense, cause Chicago Title Insurance Company to issue an
endorsement«o Lender's title insurance policy No. 1401 007569347 D2 (the "Title Policy™), as of
the date this Azreement is recorded, reflecting the recording of this Agreement and insuring the
first priority of thédien of the Mortgage, subject only to the exceptions set forth in the Title
Policy as of its date 0¥ issuance and any other encumbrances expressly agreed to by Lender.

5. Reaffirmatiza of Guaranty. Guarantor ratifies and affirms the Guaranty and
agrees that the Guaranty is in full force and effect following the execution and delivery of this
Agreement. The representations an<-warranties of Guarantor in the Guaranty are, as of the date
hereof, true and correct and Guararitor.does not know of any defaunlt thereunder. The Guaranty
continues to be the valid and binding ¢biigation of Guarantor, enforceable in accordance with its
terms and Guarantor has no claims or defe:s<cs to the enforcement of the rights and remedies of
Lender thereunder, except as provided in the Guaranty.

6. Expenses. As a condition precedeni to the agreements contained herein,
Borrower shall pay all out-of-pocket costs and expenses jsicurred by Lender in connection with
this Agreement, including, without limitation, title charges; recording fees, appraisal fees and
attorneys' fees and expenses.

7. Miscellaneous.

(a)  This Agrecmeht shall be governed by and construcd in-accordance with
the laws of the State of Tllinois.

(b)  This Agreement shall not be construed more strictly against Lender than
against Borrower or Guarantor merely by virtue of the fact that the same-has been
prepared by counsel for Lender, it being recognized that Borrower, Guarantor and Lender
have contributed substantially and materially to the preparation of this Agreement, and
Borrower, Guarantor and Lender each acknowledges and waives any claim contesting the
existence and the adequacy of the consideration given by the other in entering into this
Agreement. Each of the parties to this Agreement represents that it has been advised by
its respective counsel of the legal and practical effect of this Agreement, and recognizes
that it is executing and delivering this Agreement, intending thereby to be legally bound
by the terms and provisions thereof, of its own free will, without promises or threats or
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F ) the exertion of duress upon it. The signatones hereto state that they have read and
understand this Agreement, that they intend to be legally bound by it and that they
expressly warrant and represent that they are duly authorized and empowered to execute
it.

(c)  Notwithstanding the execution of this Agreement by Lender, the same
shall not be deemed to constitute Lender a venturer or partner of or in any way associated
with Borrower or Guarantor nor shall privity of contract be presumed to have been
established with any third party.

(d)  Borrower, Guarantor and Lender each acknowledges that there are no
other understandings, agreements or representations, either oral or written, express or
implizd, that are not embodied in the Loan Documents and this Agreement, which
collectivéiv represent a complete integration of all prior and contemporaneous
agreements 2ad understandings of Borrower, Guarantor and Lender; and that all such
prior undersiardings, agreements and representations are hereby modified as set forth in
this Agreement. /Evcept as expressly modified hereby, the terms of the Loan Documents
are and remain unmdified and in full force and effect.

(¢)  This Agreemeui shall bind and inure to the benefit of the parties hereto
and their respective heirs, exccuters, administrators, successors and assigns.

() Any references to the "Note", the "Mortgage" or the "Loan Documents”
contained in any of the Loan Documents shall be deemed to refer to the Note, the
Mortgage and the other Loan Documents as amended hereby. The paragraph and section
headings used herein are for convenience (only and shall not limit the substantive
provisions hereof. All words herein which are sxpressed in the neuter gender shall be
deemed to include the masculine, feminine and nev'er genders. Any word herein which
is expressed in the singufar or plural shall be deemed, whenever appropriate in the
context, to include the plural and the singular.

(g  This Agreement may be executed in one or more. counterparts, all of
which, when taken together, shall constitute one original Agreemen.

(h)  Time is of the essence of each of Borrower's obligatieas under this
Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement dated as of
the day and year first above written.

LENDER: BORROWER:

LASALLE BANK NATIONAL _ LASALLE BANK NATIONAL

ASSOCIATION : ASSOCIATION, f/k/a LaSalle National
4
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Bank N.A. as trustee as aforesaid
' and .not personally

Name:

Title:

?@Qﬂ@yﬁl&%@an_

Name: Nancy A. Carilin

Title: Asst. Vice President

GUARANTOR:

(itand 22 Dt

RICHARD UYVARI

Seoph (T Sl Ay~

JOSEPH F. LAPAT
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) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY that RICHARD M. UYVARI personally appeared before me this day and
subscribed his name to the foregoing instrument for the uses and purposes therein stated.

Given under my hand and notarial seal this _\ __ day of %@W ,2001.

Notary Public

ALAAH b AT G T

OFFICIAL SEAL
SANDRA VARGAS

1_1{: ¢TM i OF fLLINOIS
:ﬂ,’.‘ff. P g, 20/02

LA
A

My Commission Expires: 9\‘10\Q'?«
\

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for sai¢ County in the State aforesaid, DO
HEREBY CERTIFY that JOSEPH F. LAPAT personall;~appeared before me this day and

subscribed his name to the foregoing instrument for the uses and pr.moses theretn stated.

Given under my hand and notarial seal this Q day of 'S¢ uedetn), 2001,

ot Vo

S Notary Public
My Commission Expires: 9\"‘»6\01 g;:":vivcmhfgéxfw
: SANDRA VARGAS
NOTAR™ PLOMIG, STATE OF ILLINOIS
2y T3 HPIRES:06720/02
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STATE OF ILLINOIS

) .88
COUNTY OF COOK )
I , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that , of

LaSalle Bank National Association, is personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that he signed and delivered said instrument as his own free and voluntary act for
the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this day of , 2001.

Notary Public

My Commission Expires:

STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )
I,___ the undexsigned , & Not«ry Public in and for the said County, in

the State aforesaid, DO CERTIFY Nancy A. Carliau , Asst Vice Presidentof
LASALLE BANK NATIONAL ASSOCIATION f/k/a LaSal'e National Bank N.A., personally
known to me to be the same person whose name is subscribed (= the foregoing instrument as
such officer, appeared before me this day in person and acknowledged that he/she signed and
delivered the said instrument as his/her own free and voluntary act and as the free and voluntary
act of said Bank, as Trustee, for the uses and purposes therein set forth.

Given under my hand and notarial seal this 2 g+ pday of september, 2001.

2 Folvndon)

Notary Public

r v s P e b

§ "OFFICIAL SEAL™
My Commission Expires: § _ MELISSA ROBINSON

¢ NUTARY PUBLIC STATE OF ILLINOIS
My Commission Expires 01/20/2004

WA WA
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EXHIBIT A

Vs THE PROPERTY

PIN: 14-17-115-029

ADDRESS: 4550-56 North Beacon, Chicago, Illinois

LOTS 241 A1TD 242 (EXCEPT THAT PART OF LOT 242 AS FOLLOWS;

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 242 AND RUNNING
THENCE EASTERL ALONG THE SOUTH LINE OF SAID LOT 242, A DISTANCE 31.25
FEET; THENCE NORTHEZRLY ALONG A LINE FORMING AN ANGLE OF 92 DEGREES
34 MINUTES, AS MEASURED FROM EAST TO NORTH, WITH THE SOUTH LINE OF
SAID LOT 242, A DISTANCE OF 8.12 FEET; THENCE WESTERLY A DISTANCE OF

~731227°FEET TO A POINT ON THZ WEST LINE OF SAID LOT 242, SAID POINT BEING
6.50 FEET NORTH OF A POINT CF ZEGINNING; THENCE SOUTHERLY 6.50 FEET TO
THE POINT OF BEGINNING),

ALL IN SHERIDAN DRIVE SUBDIVISION, B8EING A SUBDIVISION OF THE NORTH 3/4
OF THE EAST 1/2 OF THE NORTHWEST 1/4/OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MFRIDIAN, TOGETHER WITH THAT
PART OF THE WEST 1/2 OF SAID NORTHWEST 1/4'S¢CTION, WHICH LIES NORTH OF
THE SOUTH 800.0 FEET THEREOF AND EAST QF-GREEN BAY ROAD, IN COOK
COUNTY, ILLINOIS.
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