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FOR THE PROTECTION OF THE
OWNER, THIS RELEASE SHALL BF,
FILED WITH THE RECORDER OF
DEEDS OR THE REGISTRAR OF
TITLES IN WHOSE OFFICE THE
MORTGAGE OR DEED OF TRUST WAS
FILED.

KNOW ALL MEN BY YHA%SE PRESENTS, That the Cole Taylor Bank, a corporation of the State of Hlinois,

for and in consideration of the paymeit of the indebtedness secured by the First Leasehold Mortgage, Security Agreement,
Assignment of Leases and Rents, and Firancing Statement hereinafter mentioned, and the cancellation of all the notes thereby
secured, and of the sum of one doliar, t%¢ receipt whereof is hereby acknowledged, does hereby REMISE, RELEASE,
CONVEY and QUIT CLAIM unto Pal-Wavikee Aviation, Inc. heirs, legal representatives and assigns, all the right, title,
interest, claim or demand whatsoever it may heve zcquired in, through or by a certain First Leasehold Mortgage, Security
Agreement, Assignment of Leases and Rents, and Financing Statement, bearing date the 15th day of December, 1995, and
recorded in the Recorder's Office of Cook County, in't%c State of Iinois in Book N/A of records, on Page N/A, as Document
No. 95896862, to the premises therein described, situated-er the County of Cook, State of Illinois
is as follows, to wit:
SEE ATTACHED LEGAL DESCRIPTION

together with ail the appurtenances and privileges thereunto belongiag 6r appertaining,
P. I. N. # 03-13-102-039, & 03-13-200-011

COMMONLY KNOWN AS: Pal-Waukee Municipal Airport, Wheeling, IL 60090

IN TESTIMONY WHEREOF, the said COLE TAYLOR BANK has caused these presente o oe signed by its LOAN
SERVICES OFFICER and its corporate seal to be hereto affixed, this 1st day of November, 2001.

Cole Taylor Bank | |
By: Lgé; /6 Mf/f %/

EDIE B. CROWLEY, LOAN SWS OFFICER '

*And First Amendment to Leasehold Mortgage dated 10/23/%¥
#96836537, Second Amendment to Leasehold Mortgage datgdlO
rec. # 97054441, Third Amendment to Leasehold Mortgad®
4/1/98 rec. #98328529.

This instrument was prepared by COLE TAYLOR BANK, 5501 W. 79th STREET, BURBANK, IL 60459-9904
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STATE OF __ ILLINOIS }

SS.
COUNTY OF_COOK }

i, UNDERSIGNED, a notary public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
EDIE B. CROWLEY personally known to me to be the LOAN SERVICES OFF ICER of the COLE TAYLOR BANK, a
corporation, and personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and severally acknowledged that as such LOAN SERVICES OFFICER signed and
delivered the said instrument and caused the corporate seal of said corporation to be affixed thereto, pursuant to authority
given by the Board of DIRECTORS of said corporation, as her free and voluatary act, and as the free and voluntary act of
said corpaoration, for the uses and purposes therein set forth.

GIVEN under my hand and NOTARIAL seal this 1st day of November, 2001.

NOTARYPUBLIC

WHEN RECORDED MAIL TO:

Freeborn & Peters, ATTN: Kim Schiott. 311 S. Wacker Dr., Suite 3000, Chicago, IL 60606-6677

"OFFICIAL SEAL"

ROSEMARY LEWANDOWSK!
NOTARY PUBLIC STATE OF ILLINOIS
Cemmission Exoires 121191200

P ' prf WY
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THAT PART CF THE NORTH 1/2 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 11,EAST OF
THE THIRD PRINCIPAL MERIDIAN, SAID TRACT OF LAND DESCRIBED AS FOLLOWS :

COMMENCING AT THE NORTHEAST CORNER OF THE NORTHWEST 1/4 OF SAID SECTION 13;
THENCE SOUTH ALONG THE EAST LINE OF SAID NORTHWEST 1/4, A DISTANCE OF 1981.20
FEET FOR THE POINT OF BEGINNING; THENCE SOUTH 89 DEGREES 07 MINUTES 48 SECONDS
EAST, A DISTANCE OF 238.36 FEET; THENCE SOUTH 00 DEGREE 53 MINUTES 28 SECONDS
WEST, A DISTANCE OF 297.44 FEET; THENCE N 89 DEGREES 06 MINUTES 31 SECONDS WEST,
A DISTANCE OF 317.81 FEET, THENCE NORTH 00 DEGREE 12 MINUTES 29 SECONBS EAST, A
DISTANCE OF 297.29 FEET; THENCE SOUTH 895 DEGREES 10 MINUTES 00 SECOND EAST, A
DISTANCE OF 82.99 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT [C AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENTS. FILED AS DOCUMENT NUMBER LR 3140402, AND RECORDED AS
DOCUMENT NUMBER 25317362, ¥ROM WHEELING TRUST AND SAVING BANK, AS TRUSTEE UNDER
TRUST NUMBER 78-179 AND TRU!T NUMBER 73-252 TO ALLSTATE INSURANCE COMPANY FOR
THE PURPOSE OF INGRESS AND EGFZ8S. OVER THE FOLLOWING LAND:

PARCEL 2-"Bh:

EASEMENT PARCEL: (FOR EASEMENT OVER TdAl PART OF PARCEL ’'A’-NEAR MILWAUKEE
AVENUE) THE SOUTH 68.0 FEET (AS MEASURED AT RIGHT ANGLES) OF THE FOLLOWING
DESCRIBED PROPERTY: THAT PART OF THE NOR1H 7522.0 FEET OF THE SOUTH 1188.0 FEET
OF THE NORTH 1/2 OF SECTION 13, TOWNSHIP 42 NOBTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE CENTER LINE 2P MILWAUKEE AVENUE AND THE
NORTH LINE OF THE SOUTH 1188.0 FEET OF SAID NORTH 1/7-OF SAID SECTION 13; THENCE
WEST ALONG SAID NORTH LINE, 831.35 FEET; THENCE SOUTH P<REENDICULAR TO THE LAST
DESCRIBED LINE, 460.0 FEET TO A POINT OF BEGINNING OF TH: ~ZROPERTY INTENDED TO
BE DESCRIBED; THENCE EAST PERPENDICULAR TO THE LAST DESCRIZED LINE, 581.35 FEET;
THENCE NORTH PERPENDICULAR TQ THE LAST DESCRIBED LINE, 310.0 T2ET; THENCE EAST
PERPENDICULAR TO THE LAST DESCRIBED LINE, 285.14 FEET TO THE CENTER LINE OF
MILWAUKEE AVENUE; THENCE SOUTHERLY ALONG SAID CENTER LINE, 388.12z FEIT TO ITS
INTERSECTION WITH THE SOUTH LINE OF THE NORTH 528.0 FEET OF THE SOUTH 11.88.0
FEET OF THE NORTH 1/2 OF SAID SECTION 13; THENCE WEST ALONG SAID SOUTH ~INE,
953.0 FEET TO A POINT ON A LINE, SAID LINE BEING DRAWN PERPENDICULAR TC WBE °
NORTH LINE OF THE SOUTH 1188.0 FEET OF THE NORTH 1/2 OF SAID SECTION 13, FrdM A

OINT IN SAID LINE, SAID BEING BEING 831.35 FEET WEST OF THE INTERSECTION OF THE
ORTH LINE OF SATD SOUTH 1188.0 FEET AND THE CENTER LINE OF MILWAUKEE AVENUE;
HENCE NORTH ALONG SAID PERPENDICULAR LINE, 68.0 FEET, TO THE POINT OF

EGINNING, IN COOK COUNTY, ILLINOIS




