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MORTGAGE
THIS MORTGAGE 1% wodc) this 26th : day of July 2001 , between the

Mortgager, _ELLIS BARNES HOSKING AND ALFONSO HOSKINS, HUSBAND ANDWIFE . (hercin "Borrower"),
and the Morigagee, EquiCredit a corporation organizcd

and cxisting under the laws of NC—  whose address is 377 B. Buiterfield Rd -Ste 360 1.ombard, J1, 60148
(herein "Lender").

Whercas, Borrower is indebled to Lender i the principal_ sum of US. § 229,500.00 , which
indebtedness 15 cvidenced by Borrower's note dated Ioly 26, 2001 and extensions and renewals thercof
(hercin "Noic"), providing for monthly instaltments of prizeipal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on August 1, 2031 ;

To Securc to Lender the repayment of the indcbtedness evidenced by the Note, with interest thereon, the payment of all other
sums, with inferest thercon, advanced in accordance hercwith to protect *¢ sceurity of this Mortgage; and t{he performance of the
covemants and agreements of Borrower herein contained, Borrower does hirely morigape, grant and convey to Lender, the following
described property located in the County of COOK __. State of Illinois:

SEE CXHIBIT "A" HERETO ATTACHED AND BY THIS REFEREN(.,L M/ \DE 8 PART HEREOF

| ¥,

;’O’ls—-__?t)‘?'o," .
TORRENS CERTIFICATE NO: 20-15-309-015

which has the address of 6014 8. PRAIRIG AVE. CHICAGO, 1l. 60637 »
[Street, Cily, State, Zip Codc] (hercin "Property Address™;

Together with all the improvements now or hercafier erccted on the property, and all casements, rights, appuricnances and
rents, all of which shall be decmed to be and remain a pari of the property ¢overed by this Morigage; and all of the foregoing,
together with said property (or the leaschold cstate if this Morigage is on a leaschold) are hereinafier referred to as the "Property.”

Borrower covenants that Borrower is lawlully scized of the ¢state hereby conveyed and has the right to mortgage, grant and
convey (he Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thal Borrower
warran(s and will defend generally the title to the Properly against all claims and demands, subject to cncumbrances of record.
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UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late, Charges. Borrower shall prompily pay when due the
principal of and intcrest on the debt cvidenced by the Note and any prepayment, latc charpes and other charges due under ihe Note.

2. Funds for Taxcs and Insurance. Subject io applicable Jaw or a written waiver by Lender, Borrower shall pay (o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds®) equal to onc-twelfth of the ycarly taxes and assessments, (including condominium and planned unit development
asscssments, if any) which may atiain priority over this Mortgage and ground rents on the Property, if any, plos one-twelfth of ycarly
premium insialiments for hazard insurance, plus onc-twelfth of yearly premium instaliments for morigage insuranee, il any, all as
reasonably cstimaled initially and from time to time by Lender o the basis of assessments and bills and reasonabie estimales thereof.
Borrower shall not be obligatcd to make such payments of Funds to Lender to the extent that Borrower makes such payments (o the
holder of a prior mortgage or deed of trust i such holder is an istitutional lender,

If Borrower pays Fands to Lender, the Funds shail be held in an institution the deposits or accounts of which are insured or
guaraniced by a Federal oc state agency (including Lender if Lender is such an institution). Lender shall apply the Funds lo pay said
taxcs, assessments, insurans¢ premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable Jaw permits Lender v ke such a charge. Borrower and Lender may agree in writing at the time of exceution of (his
Morigage that interest on the Funds sh<il be paid to Borrower, and uuless such agreement is made or applicable law requires such
interest to be paid, Lender shall not b required to pay Borrower any.interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accovziiug of the Funds showing credits and debits to the Funds and the purpose for whicl:
cach debit 1o the Funds was made. The Funds 2.¢ pledged as additional security for the sums secured by (his Mortgape.

If the amount of the Funds held by Lender, togethar with the future monthly installments of Funds payable prior to the due dares
of taxcs, asscssmenis, insurance premiums and provnd rents, shall cxceed the amount required 10 pay Said taxes, assessments,
insurance premiums and ground rents as they fall due, =u=k excess shall be, al Borrower's option, either promptly repaid (o Borrower
or credited to Borrower on monthly instaliments of Funag,” ' the amount of the Funds held by Lender shall not be sullicient to pay
taxes, asscssments, insurance premiums and ground rents ai they-fall due, Borrower shall pay to Lender any amount necessary io
make up the deficiency in one or mmore payments as Lender may requite,

Upon payment in full of all sums secured by this Mortgage, Leader shall promptly refund lo Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Projierty is otherwise acquired by Lender, Lender shall apply, no
later than immediatcly prior to the salc of the Property or its acquisition b Lender, any Funds held by Lender al the time of
application as a credit apainst the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law. provides otheiwise, 215 nayments received by Lender under the Noie
and paragraphs 1 and 2 hereof shall be applied by Lender first.in payment of amorats payable to Lender by Borrower under
paragraph 2 hereof, then o interest payable on the Note, and then {q the principal of the ivute.

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perioria »1i of Borrower's oblipations under any
morigage, decd of trust or other sceurity agreement with a licn which has priority ovér this Morigage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, asse¢siacnts and other charges, fines and
impositions attributable to the Property ("Property Taxcs") which may attain a priorily over this Mcidga e, and leaschold payments
or ground reats, if any. In'the event Borrowcr fails to pay any due and payable Property Taxes, Lendcc 2eay, in its sole discrotion,
pay such charges and add the amounts thereof to the principat amount of the loan sccured by the Security Instrument on which
interest shall accrue at the contract rate set forth in the Note,

5.  Hazard Insurance, Bomower shall keep (he improvements now cxisting or hereafter erected on'the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amonnts and for such periods as Lender may require,

The insurance carri¢r providing the insurance shall be chosen by Borrower subject 1o approval by Lender, provided, that such
approval shall not be unrcasonably withheld, In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient 1o satisfy all indebtedness, fecs, and charges owed Lender (in addition to payment of ali licns and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sol¢ beneficiary (single interest coverage). Lender may add any premniums paid for such insurance to the
principal amount of the Joan secured by this Security Instrument on which intcrest shall accrue at the contract rate sct forth in the
Note. All insurance policies and tencwals thereof shall be in a form acceptable to Lender and shall include a standard morlgage
clause in favor of and in a form acccplable to Lender, Lender shall have the right to hold the policics and renewals thereof, subject
to the tenms of any mortgage, deed of tust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's agrecment wiih Lender,
Lender may purchase insurance at Lender’s expense to prolect Lender's intercst in Borrower’s collateral. This insurance may, but
need nol, prolect Borrower’s intercsts, The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in conncetion with (he collateral. Borrower may later cancel any insurance purchascd by
Lender, but only afier providing Lender with evidence that Borrower has obtained insnrance as required by this agreement. If
Lender purcliascs insurance for the collateral, Borrower will be responsible for the cost of that insucance, including intercst and any
other charges Lender may imposc in connection with the placement of the ingurance, until the effective date of the cancellation or
cxpiration of the insurance, The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower's own. N _

In the cvent of loss, Borrower shall give prompt notice fo the insurance carricr and Lender. Lender may make proof of loss if
nof made promptly by Borrower. .

If the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the date notice is
mailed by Lender to Buarotver that the insurance carrier offers (o scttle a ¢laim for insurance benefits, Lender is authorized 1o collect
and apply the insurance riocreds at Lender's oplion either 10 testoration or repair of the Property or to the sums secured by this
Morigage,

6. Preservation and Muintenance of Property; Leascholds; Condominiums; Planncd Unit Developments. Borrower
shall keep the Property in good repuirand shall not commit wasic or permit impairment or deterioration of the Property and shall
comply with the provisions of any lezsc il this Morgage is on a Icaschold. If this Mortgage is on a unil in a condominium or a
planncd unit development, Borrower suall perform all of Borrower's obligations under the declaration or covenants creating or
governing (he condominium or planned unit divelopment, 1he by:laws and regulations of the condominium or planncd unit
developmeni, and constituent documents.

7. Protcction of Lender's Sceurity, 1€ Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any aclion or proceeding is commenced r/hich matcrially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upor notice to Parrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is neceSary to ‘protect Lender's interest. In addition, Grantor (Morigagor)
covenants at all times to do al) things necessary to defend (he tific to all of the said property, but the Bencficiary (Morigagee) shall
have the right at any tire to intervene in any snit alfecting such tiie-and (o employ independent counsel in conncction with any suit
to which it may be a party by intervention or otherwise, and upon demand Grantor (Morigagor) agrees cither (1) 1o pay the
Beneficiary all reasonable expenses paid or incurred by it in respect {o any suih suit affecting title (o any such propenty, of aflccling
the Beneficiary's (Morigagee's) licos or rights hercunder, including, reasonabile fees to the Beneficiary's (Mortgagee's) attorneys or
(2) fo permit the addition of such expenses, costs, recording foés, and altorndy s fees 4 the principal balance of the Note(s) secured
by this Deed of Trust (Morigage) on which interest shail accruc at the Noic rate,

Il Lender required morigage insurance as a condition of making the loan sccursd oy this Morigage, Borrower shall pay the
premiumns required 10 maintain such insurance in effect until such fime as the requitrinent for such insurance terminates in
aceordance with Borrower's and I.cnder's writlen agrecinent or applicable law.

Lender may, at Lender’s option, incur recording fees and other related expenscs for tha ‘purpose of recording morlgage
satisfactions in order to from the land records of the County in which the property is located, morigapes or other cncumbrances
which have been paid in full. :

Any amoun(s disbursed by Lender pursuant to this paragraph 7, with intercst thereon, at the Notc ratz, shall become additional
indebicdncss of Borrower sccured by this Morgage. Unless Borrower and Lender agree to other torms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof  Nothing conlained in 1his paragraph 7 shall
require Londer 10 incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be miade reasonable entrics upon and inspections of the Property, provided
ihat Lender shall give Borrower notice prior to any such inspeclion'specifying reasonable cause thercfor related 1o Tender's interest
in the Property. .

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of the Property, ot part thereol, 6r for conveyance in licu of condemnation, arc hercby assigned and
shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has priority
over this Mortguge, Wl

18, Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of (he sums secured by this Mortgage granted by Lénder to any successor in interest of Borrower shall not operate 1o
refease, in any manncr, the liability of the original Borrowcr and Borrower's successors in interest, Lender shall not be required to
conwmence proccedings against such successor or refusc 10 extend time for payment or otherwise modify amorlization of the sums
secured by (his Mornigage by reason of any demand made by the driginal Borrower and Borrower's successors in interest, Any
Form 4963 1L (12/99) o Page3 06




il
PN T

UNOFFIC‘IAL COPY

0011052032

'

foibearance by Lender in exercising any right or remedy hercundc,r or otherwxsc afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11, Soccessors and Assigns Bound; Joint and chcr.u Lmbnlnty, Co-signcrs, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respectwe successors and assigns of Lender and Borrower, subjcct
1o the provisions of paragraph 16 hercof. All covenants and agrccmcms of Borrower shail be joint and several. Any Borrower who
co-signs this Mortgage but docs mot execule the Note, () is co-signing {his Mortgage only to mortgage, grant and convey fhat
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Noi¢ or under this
Mortgage, and (¢) agrees that Lender and any other Borrower hereunder’ may agree to extend, modify, forbear, or make any other
accomruodations with tegard to the terms of this Mortgage or the!Noié: without that Borrower's consent and without releasing Lhat
Borrower or modifying this Mortgage as to that Borrower's ingrest.in thc Propcrly

12,  Notice, Except for any notice requircd under apphcablc law to be given in another manncr, (a) any notice (o Borrower
provided for in (his Mortgage shall be given by delivering it or by maﬂmg such notice by certificd mail addressed 10 Borrower at the
Property Address or alsuch other address as Borrower may designaté by notice to Lender as provided hercin, and (b) any notice to
Lender shall be given by ccqtilied mail 10 Lender's address stated herein or 1o such other address as Lender may designate by notice
to Borrower as provided heieir.  Any notice provided for in this Moﬂgagc shall be deemed to have been piven 10 Borrower or Lender
when given in the manner desgnited herein.

13.  Governing Law; Seveanbility. The state and local laws dpphcablc 10 this Mortgage shall be the laws of the jurisdiction
in which the Property is located, Tneavregoing sentence shall ot limit the applicability of Federal law 10 this Mortgapge. In the
cvent that any provision or clause of this Morigage or the Notc,conflicts with applicable law, such conflict shall not affecl other
provisions of this Mortgage or the Note whizn san be given cﬂ'ccl ‘without the conflicting provision, and to this cnd (he provisions of
this Mortgage and the Note are declared to be scyerable. As used hcrcm "costs", “expenses” and "attorneys' fees™ include all sums to
the extent not prohibited by applicable law or limited horein. ™

14.  Borrower's Copy. Borrower shall be fimished a conformed copy of the Note and of this Morigage at the timg of
exccution or afier recordation hercof,

1S,  Rchabilitation Loan Apreement. Borrower shiil quﬁ]l all of Borrower's obligations under any home rchabiliation,
improvement, repair, or other loan agreement which Borrower <0LTS into; :with Lender, Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable, 19 ]"ndcr an assipament of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made to the Property.

16.  Trausfer of the Properiy or a Beneficial Intevest in Borve: ¢, If all or any pari of the Propcrly or an interest therein
is so0id or transferred by Borrower (or if a beneficial interest in Borrower 15,508 or transferred and Borrower is not 2 natural person
or persons but is a corporation, partacrship, trust or other logal entity) witacot-Lender's prior wrilten consent, ¢xcluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which dees not relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for hopschold uppliznees (¢) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant 'of any leaschold inteccs! of three years or less not containing an
option 1o purchase, Lender may, at Lender's option, declare all tho sums secured by this Sccraty Instrumnent to be immediately duc
and payable,

If Lender excrciscs such option to aceeferate, Lender shall mail Borrower notice of accelciation in accordance with paragraph
12 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the cxpiration of such period, Louczz, may, without furthier
notice or demand on Borrower, invake any remedies permiited by paragraph 17 hereof.

Lender may consent to a salc or transfer if: (1) Borrower causes .to be submitted to Lender information senaired by Lender to
cvaluate (he transferee a5 if a new loan were being made to the trarisferee; (2) Lender reasonably detenmines tuat Lender's security
will not be intpaired and that the risk of a breach of any covenant or agreement in this Sccurity
Instrumcent is acceptable; (3) intercst will be payable on the sums secured by this Security Instrument at a rate acceptable to Leuder;
{4) changes in the terms of the Note and this Security Instrument requircd by Lender arc made, including, for example, periodic
adjustment in the interest rate, a different final payment date for, the loan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumption agrecment that is acceptable to Lender.and that ebligates the transferee to keep all the promiscs and
agreements made in the Note and in this Security Instrument, ° ‘a5 'modified if required by Lender. To the extent permitied by
applicable law, Lender also may charge a reasonable fee as a condition 1o Lender's consent to any sale or transfer.

Borrower will continue 1o be obligated under the Note and I]ns,‘Sc,cunly Instrument unless Lender relcascs Borrower in writing.
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 heveof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums sccured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a datc, not less than 10 days from the date the nofice is mailed to Borrower, by
which such hreach must be cured; and (4) that failure to cure such breach on or hefore the dafe specified in the nofice may
result in acceleration of the sums secured by this Mortpage foreclosure by judicial proceeding, and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the ripht to assert in the foreclosure
proceeding the noncxisience of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately duc and payable withont further demand and may foreclose this Mortgage by judicial
proceeding,  Lender shild be entitled to colleet in such proceeding all expenses of foreclosure, including, but not limited (o,
reasonable altorneys' fecs il costs of documentary evidence, abstracts and title reports.

18.  Borrower's Righi %o Reingtate. Notwithstanding Lender's acceleration of the sums sccurcd by (his Mortgage due to
Borrower's breach, Borrower shai! @ave the right to have any proceedings begun by Lender 10 enforee this Mortgage discontinued at
any time prior to the ¢ntry of a judgracet enforcing this Mortgage if: (a) Borrowcr pays Lender all sums which would be then due
under this Mortgage and the Note fad ro acceleration occurred; (b) Borrower curcs all breaches of any other covenants or
agreements of Borrower contained in this Msitgage; (c) Borrower pays all reasonable expenses incurred by Lender in cnforcing the
covenants and agreements of Borrower contaies in this Mortgage, and in cnforcing Lender’s remedics as provided in paragraph 17
hereol, including, but not limited to, Toasonable atlurncys' fees; and (d) Borrower (akes such action as Lender may rcasonably require
to assurc that the licn of this Mortgage, Lender's interst in (he Property and Borrower's obligation 1o pay the sums securcd by this
Mortgage shall continuc unimpaired. Upon such payisept-and éurc by Borrower, this Mortgage and the obligations sccured Lerehy
shaft remnain in full force and effect as if no acecleration had #erurred:

19.  Assignment of Rents; Appointment of Recciver. ' Ab-additional security hercunder, Borrower herchy assigns 10 Lender
the rents of the Property, provided that Borrower shall, prior 19 déccleration under paragraph 17 hercof or abandonment of the
Property, have the right to collect and retain such rents s they Becorac uee and payable.

Upon acceleration under paragraph 17 hercof or abandoninent ¢f fiie Property, Lender shall be cnlitled 1o have a receiver
appointcd by a court to enter upon, take posscssion of and fatiage (he Fropesiy and to colleel (he rents of (he Property including
those past due. Al rents collected by the recciver shall be applied first to payrient of the costs of management of the Property and
colleclion of rents, including, but not limiled to, recciver's focs, premiums on reerver's bonds and reasomable allorncys' fecs, and
then 10 the sums sccured by this Morigage. 1'he recciver shall be liable o account oaly frd those rents actually received.

20,  Release. Upon payment of all sums sccured by this Morigage, Lender shail release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead, Borrower hereby waives all rights of homestead exemption in the Property.

22,  Riders to this Mortgage, If onc or more riders arc exeented by Bosrower and recordee, together with this Morigage, the
covenants and agreements of cach such rider shall b incorporated into and shall amend and supplem nt
the covenants and agreemnents of this Mortgage as if the rider(s) were a part of this Mortgage. [Check apriic:ile box(cs)].

Adjustable Rate Rider [J """ Cordominium Rider
Family Rider [ Planned Unil Development Rider
Other(s) specily SEE ATTACHED DXHIBIT "A"

23, Conformity With Laws. 1f any provision of (his qu'gége (Dced of Trust) is found to be in viclation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
decined modificd to comply with applicable law, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowcer and Lender request the holder of any mortgage, deed of trust or other encumbrance with 2 licn which has priority over
this Mortgage to give Notice to Lender, at Lender's address sct forth en page one of this Mortgage, of any default under the superior
encumbrance and of any sal¢ or other foreclosure action,

In Witncss Whereof, Borfower has executed this Mortpage,

;. Bombwer  ELLIS HOSKINS

.. Bormrower// ALFONSO HOSKIKS

i,
T
.
]

Surrower

S

STATE OF __ 111 INOIS ) COOK COUNTY ss.

I THE UNDERSIGNED, a Notary Pub}ic in aud for said county and state, do hereby cextify that

BAR HOS AND NSO HOSKINS, HU ND AND E o~
personally known to me to be the person(s) whose name(s) are subscribed to the forcgoing instrumeil, ar peared before me this day
in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntary -act, for the uses and
purposes therein set forth,

Given under mny hand and official seal this 26t!: K . ' day of Tuly, 2001

e
NI "t

My Comumission Expircsﬁ(wfbb/

i' ‘(-;?ﬁ:‘:;Cipkt SEAL
MIHCSARL & COLLING.
, MOTARY =g, ¢, STATE OF ILLII;EJS

MY COMMIS LI Fyiine

.

59.222002.

ot
P b,
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Loan Number: 8045084624

ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER is made this__*_.26th dayof _July 2001 ., and is incorporated
inlo and shall be deeincd Lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the sume dale given by the undersipned (the "Borrower') Lo sceute Borrower's Adjuslable Rate Note (the "Note") to;

_FquiCredit._ ; (the "Lender®) of
he same date ard cavering the property described in the Seeurity Instrument and located at

6014 S, PRAIRIE AVE. CHICAGQ, IL 60637

{Properly Address)

TUE NOTE CONTAL TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND TLIE
MONTHLY PAYMENT.. FTE NOTE LIMITS THE AMOUNT TIIE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY TIME ANV THE. MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In additior to lhe covenants and ngreements made in the Secutity Instrument, Dorrower and
Lender further covenant and agree as follaves, -

A. INTEREST RATE AND MONTE.LY PAYMENT, CHANGES

The Note provides for em initial interesyzate ol 10,950 __ %. The Note provides for changes in the interest
rute ond the monthly payments, as follows: C A

(A} Change Dates S .

The interest rate Twill pay may change on the first fay of st 2003 , and on that day every six months

thereafter, Lach dute on which my intercst vate could change i cailed a "Change Date.”

{B) The Index .

Neginning with the first Change Date, my interest rate will b based on an Index. The "Index” is the London InterBank
Oflcred Rate for dollar deposits baving a maturity of six months ("LISOR™) as reported in the Wall Strect Jotrnal published in
Orlando, Florida. The most recent Index figure available as.of the 15(hdav of the month or next busincss day thereafier of the
month which is two months prior to the change date is called the "Current Iric "

Ifthe Index is no longer avajlable, the Note Llolder will choose a new zidex that is based upon cornparsble information
‘Ihe Nole Ilolder will give me notice of this choice.

(€) Calculation of Chunges

Before cach Change Date, the Note Holder will calculate my new interest rale Dy adiling uaHt & asmoo perceniage points
(_8.450_%) to the Current Index. The Note 1lolder will then round the result of this addition <o the ncarest one~cighth of one
pereentage point (0.125%), Sulyect to the limits stated in Section 4(D) below, this rounded amcunt will be my new interest
rate until the next Change Date, ' e

The Note TTolder will then detcrmine the amount of the nonthly payment that would be sufliciit to repay the unpaid
principal that 1 am expeeted to owe at the Change Date in full on the maturity date at my new inlzest ate in substantially
cqual paymants. The result of this caleulation will be the new amovnt of my monthly payment,

(D) Limiis on Interest Rate Changes .

The interest rate I am required to pay et the first Change Date will not be greater than 13,950 % or 'css than
—10.950 _%. Therealler, my interest rate will never be increased or decreased on any single Change Date 0y nore than
onc pereentage point (1.00%) from the rate of interest 1 have been paying for the preceding six months. My interest rate will
never be greater than 19,250 % nor less than the initial rale,

(E) Effective Date of Changes .

My new interest rute will become effeetive on each Change Date, I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes apain,

(F) Notice of Changes

The Note [Tolder will deliver or mail lo me a notice of any changes in my intercst rate and the amount of my monthly
payment before the effective date of any change. The notice will iuclude information required by Jaw to be given me and also
the title and tclephone nmmber of a person who will angwer any question I may have regarding (he notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended W read as follows:

Transfer of the Property or a Bencficiul Interest in Borrower. I all or any part of the Property or any interest in it is sold
or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natwral person) without
Lender's prior waitten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Scourity
Instroment. However, this option shall not be exercised by Lender if exurcise is prohibited by federa) law as of the date of ihis
Scourily Instiwnent » Lender also shall not exercisc this option ift (a) Dorrower causcs Lo be submiited to Lender information
required by Lendei tr evaluate the intended transferee as if new loan were being made to the transferee; and (b) Lender
reasonably determines Gat Lender's seeurity will not be impaired by the loun assumption and that the risk of a breach of any
covenant or agrecinent 'n tids Security Instrument is acceptable to Lender.

To the extent permiied by applicable law, Lender may charge a reasonable fuc as 2 condition to Lepder's consent to the
loan ussumption. l.ender may <157 require the transferee 1o sign an assumption agreement that is acceptable to [Lender and that
obligates the transferce to keep o't the promises and agreements mude in the Note and in this Securily Instrument. Barrower
will continue to be obligated under La¢ Note and this Sccurity Instument unless Lender releases Borrower in wriling,

If Lender exercises the option'4o require immediate payment in full, Lender shall give Borrower hatice of acceleration,
‘the notice shall provide a period of not leus than 30 days from the dute the nolice is delivered or mailed within which Borrower
must pay all sung secured by this Security Lastrument, If Borrower fails to pay thesc sums prior to the expiration of this
period, Lender may invoke any remedies permmitied oy, this Security Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to (e termis and covenants c?ﬁn this Adjustable Rider.
r
I'4
. %@,&/

Bom)der/ ELLIS fIOSKINS

Bortover /) ALFONSO HOSKINS

Borrower
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A Loan Number: 8045084624
6392D] - 4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 14 FAMILY RTDUR is made this _26¢h day of __July 2001 , and is incorporaled into and
shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the "Sceurity Instrument”) of the
sune date given by the undersigned (the "Barrower™) to seciire Borrower’s Notc to:

_EquiCredit ' (the "Lender™) of
the sume date and covering the property described in the Sccurity Instrument and located at:
6014 S, PRAIRIF, AVE, CHICAGO, 11, 60637 [Properly Addresg),

14 FAM{LY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and 1.ender further¢covenunt and agrec as follows:

A, USE GF *ROPERTY; COMPLIANCE WITH [AW. Borrower shall not seck, agree (o oF make a vhange ju the
use of the Property or<is ~cning elassification, unless Lender has agreed in witing to the change. Borrower shall comply with
all Jaws, ordinances, regelagians and reqirements of any governmental body applicable to the Property.

B. SUBORDINAYY 7.TNS. Except as prohibited by federal law, Borrower shall not allow any licn inferior to the
Sceurity Instnment to be perfeetrd 7gainsl the Property withowt Lender's prior written permission,

C. RENT LOSS INSURANCE. Borrower shall maintajn insurance apainst rent loss in addition to the other harards
for which insurance is required by Seevity Instrument,

1). "BORROWER'S RIGHT TG REINSTATE" DELETED UNLESS PROIIBITED BY APPLICABLY LAW.
Scourity Tnstroment is deleted.

E. ASSIGNMENT OF LEASES. Upuni.eader's request, Borrower shall assign to Lender all leases of the Property
and ajl seourily deposits mada ja conncction with icises of the Property. Upon the assignment, Lender shall have the right to
modify, exlcnd or terninate the existing leases ana-to Gvceute new leases, in Lender's sole discretion. As used in this
puragraph E, the word "leasc” shall mean "subleasc” if the Sceurity Instrument s on a léaschold,

I'. ASSIGNMENT OF RENTS. Borrower uncondit:ongl.y assipns and transfers to Lender all the rents and revenues
of the Properly. Borrower anthorizes Lender or Jeader's agents io sollect the rents and revenues and hereby direets cach tenant
of the Property to pay the rents to Lender or Lender's agenls; Licwrver, prior fo Lender's Notice 1o Borrower of Borrower's
breach of any covenunt or agreemcnt in the Scourity Instrument, Borrower shall collect and reccive all rents and revenues of the
Property as trustee for the benefit ol Tender and Borrower. This assipnicr o2 vents constitutes an absolute assj grirnent and not
an assignment for sdditional security only,

Il Lender pives notice of breach o Borrower: (i) all rents received vy Boruveer shall be held by Borrower as trastee
{or benefit of Lender only, to be applicd to the sums secured by the Security Instrunent, /1) Lender shall be cnlitled to collect
and receive all of the remts of the Property; and (iii) cagh tenant of the Property shall puv.all rents due and unpaid to Lender or
Lender's agent on T.ender’s wrilten demand Lo the tenant. .

Dorrower has not exceuted any prior assignment of the rents and has ot and will ant nerform any act that would
prevent .ender {rom exercising its vights under this puragraph F.

1.ender shall not be required to cnter upon, take control of or maintain the Property béforc or after giving notice of
breach to Borrower.  Howuver, Tender or a judicially appoinicd receiver may do so al any time ‘aere is a breach. Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Leadar < 'Fiie assipnment of
rents of the Praperty shall terminate when the debt securcd by the Sccurity Instrament is peid in futl,

G. CROSS-DEFAULT PROVISION. Dorrower's defdult or breach under any nots or sgreement 1 which Lender
Ras w interest shall be a breach under the Sceurity Instrument and T.ender may invoke any of the remedies/pernitiid by the
Securily Inslrument, ' v

o

BY SIGNING BILOW, Dorrowcr accepts and agrees (o the terms and provisions gontain uly

f.
.

(Seal)

TBorrower

Form #141 (06/00)




’ UNOFFICIAL CORY;5:03o

LOT 16 AND THE NORTH 6.92 FEET OF LOT 15 IN THE SUBDIVISION OF THE WEST ONE THIRD OF
LOT 3 OF WILSON, HEALD AND STEBBINGS SUBDIVISION OF THE EAST HALF OF THE SOUTH WEST
QUARTER OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.




