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DEFINITIONS

Words used in multiple sections of this docurent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules recarding (he usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is daded October 16th, 2001
together with all Riders to this document.

(B) "Borrower" 15 JOHN T. CORSTEN AND JUDITH A. COPRSTEY, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY

MIDWEST LAND THTLE (;OMPANY, ING.
8501 W. HIGGINS RD SUNE 620
CHICAGO., ILLINOIS 60671

Rorrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE MAX

Lender isa AN ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINDIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1701
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Lender's address is 8501 WEST HIGGINS, SUITE 660, CHICAGC, ILLINOIS 60631

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 16th, 2001

The Note states that Borrower owes Lender Four Hundred Fifty Thousand and no/100.
Dollars

(US. S 450,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than November 1st, 2031

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under ti Note, and all sums due under this Security Instrument, plus inerest,

(G) "Riders” rieans all Riders to this Security Instrument that are executed by Borrower, The following

Riders are 10 be-exceuted by Borrower |check box as applicable]:

[x] Adjustable Rate Riucr [x ] Condominium Rider [ second Home Rider
| Balloon Rider [ Planned Unit Development Rider D [-4 Familv Rider
[ VA Rider [ Biweekly Pavment Rider CoL Otheres) pspeditiyy

(H) "Applicable Law" means all vontralling applicable fuderal. state and lncal statutes, regulations

ordinances and administrative rules and.o:ders (that have the effect of taw) as well as all applicable final.
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, anc Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the (Property by a condominiurm association, homeowners
association or similar organization.

() "Elecironic Funds Transfer" means any transter Of {unds, other than a transaction originaled by
check, draft, or similar paper instrument, which is initizied through an electronic terminal, Lelephonic
{nstrument, computer, or magnetic tape so as to order, instruct, or authorize a financial instition © debit
or credit an account. Such term includes, but is not limited 10, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trensfers; and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ©” damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desersbed in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of =il ur any par ol the
Property: (iii} conveyance in lieu of condemnation: or (iv) misrepresentations of. orontisions as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance profecting Lender against the nonpayment ot (or detaul on.
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sceurity Instrument.

(O) "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. Seetion 2001 ¢t sey.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bt amended trom dime o
time, or any additional or successor legislation or reculation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
(0 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewads. extensions nd

modifications of the Note: and (i) the performance of Borrower's covenants and agreements ceder

this Security Instrument and the Note. For this purpose. Borrower does herehy monzaze. qrantamd e

to Lender and Lender's successors and assigns, the following described property locied oo t®
COUNTY RECCORDER {hope o Roceonimg o ey

of COOK INamg of Reconding Juridwnony

SEE ATLLNLD SCHEDULE A

Parcel ID Number: 01-13-305-003-0000 which currenthy has the address vl
18 LOCHBROOK LANE S
INVERNESS [l dbmons 50010 Zipt

("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected fon” the properiy. and il
easements, appurtenances, and fixtures now or hereafter a part of the propenty, All replacemenis and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberid. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property‘against all
claims and demands, subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow llems
pursuant to Section 3. Payments due under the Note and this Security Insirument shadl be made in ULS,
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currency. However, if any check or other instrument received by Lender as paymen &119114111‘0:15(8102 5
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (v) certified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1t-tiie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach, Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unappii<d, funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan curreni. ¥ Borrower does not do so within a reasonable period of time. Lender shall either apply
such funds or return tierirtae Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘he’ Note immediately prior to foreclosure. No offser or claim which Borrower
might have now or in the futurs.against Lender shall refieve Borrower from making payments due under
the Note and this Security Instrusiesit or performing the covenants and agreements sceured by this Securin
Instrument,

2. Application of Payments or. Proceeds. Except as otherwise deseribed in ihis Section 20 a4l
payments accepled and applied by Lengersshall be applied in the following order of priority: (ab inierest
due under the Note; (b) principal due ungerike Note: (¢) amounts due under Section 3. Such paymcnts
shall be applied 10 each Periodic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o an)’ other amounts due under this Sccurity Instrument. and
then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentinay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, ‘aud tothe extent that, each payment can he
paid in full. To the extent that any excess exists after the payment it applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Zug. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noi

Any application of payments, insurance proceeds, or Miscellaneous Proceds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faymens are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paytaeat:alamounts due
for: () taxes and assessments and other items which can attain priority over this Securitv/nsirument as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Properiy. il any 1o
premiums for any and all insurance required by Lender under Section 30 and by Mortgagd Besurabay
premiums, if any, or any sums payable by Borrower o Lender in licu of the payment ol Muorgape
lnsurance premiums in accordance with the provisions of Section I Fhose aems e calied  fraow
Jtems." At origination or at any time during the term of the Loan, Lender mav require that Contaend
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues. dees
assessments shall be an Escrow liem. Borrower shall promptly furaish 1o Lender all nonees ot amounts e
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender wanes
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may ounly b
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes he deemed 0
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly. pursuant o a waiver. aid
Borrower fails to pay the amount due for an Escrow Trem, Fender may exercise its rights under Sechen Y
and pay such amount and Borrower shall then be obligated under Section 9 o repay 1o Lender any sudh
amount. Lender may revoke the waiver as o any or all Escrow Jiems i any tme by i notice grves
accordance with Section 15 and. upon such revocation. Borrower shall pay 1o Lender all Funds.and in
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sulfivient 1o permit Lender o apph
the Funds aihe time specified under RESPA, and (b) not 1o exceed the maximum amount i lender can
require under’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimal<s.of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall ‘Oe-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is an instition whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendersbell not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid on the Funds, Lender shall not be required 1o pay Borrower
any interest or carnings on the Funds. Borrewcr and Lender can agree in writing, however. thal interest
shall be paid on the Funds. Lender shall give'to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. M there is a shortage ol Funds held in escrow.
as defined under RESPA, Lender shall notity Borrower as zegrired by RESPA. and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow. as defined under RESPAL Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to'Lender the amount neeessary 1o mabe
up the deficiency in accordance with RESPA. but in no more thae 12 MAEy pavments.

Upon payment in full of all sums secured by this Security Insirumeiit cedder shatt promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges fines. and impositions
attributable to the Property which can attain priority over this Security Instrument. leascl old payments or
ground rents on the Property, if any, and Community Association Dues. Fees, and Assegamients, il any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiun.ent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a mannet acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {¢} secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the

]
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the livn or take one or .
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax vertfication andror
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatios, sectification and tracking services; or (b) a one-time charge for flood zone determination
and certification szivices and subsequent charges cach time remappings or similar changes occur which
reasonably might “«ifect such determination or certification. Borrower shall also be responsible fnr the
payment of any feesinipesed by the Federal Emergency Management Agency In connection with the
review of any flood zonedgwermination resulting [rom an objection by Barrower.

If Borrower fails 10 maintain any of the coverages deserihed above, Lender may obln insuraiee
coverage, ai Lender's option sl Borrower's expense. Lender is under no oblization in LTI NGNS
particular type or amoumt of coverage. Therefore, such coverage shall cover Lender. but michn or el
not protect Borrower, Borrower's equity an the Property. or the contents of the Propery . agaimst any sk
hazard or liability and might provide gresies or lesser coverage than was previously in cftect. Bormowe
acknowledges that the cost of the insurancecoverage so oblained might significantly cxceed the cost ot
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amourts shall bear interest
at the Note rate from the date of disbursement and shall'be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais ot such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the =izht 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ‘not ntherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall include sizddard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrdwer otherwise agree
in writing, any insurance proceeds, whether or ot the underlying insurance was requived By Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is eeonoimeady” feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have e risht (©
hold such insurance proceeds until Lender has had an opportunity (o inspeet such Property toielisure ihe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration i single pay Ment ue g senes
of progress payments as the work is compleled. Uniess an agreement 15 made in writing o Appheable Tow
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Bormower am
interest or earnings on such proceeds. Fees for public adjusters. or other third parties. rezsned
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security [nstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has otfered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument. an
(b) any other of Borrower's rights (other than the right o any refund of uncarned premims paid b
Borrower) under all insurance policies covering the Property, insolar as such rights e apphivable the
coverage ofshe Property. Lender may use the insurance procecds cither to repair or festore the Fraperiy an
to pay amounis unpaid under the Note or this Security Instrument. whether or not then due.

6. Occapaaey. Borrower shall occupy, establish, and use the Property as Borrower's prinepal
residence within-oG-days after the execution of this Security [nstrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicll a'e beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Pioperty, allow the Property to deterioraie or commit waste on the
Property. Whether or not Borrower s iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r=peir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged.toavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ahd restoration in a single payment or in & series of
progress payments as the work is completed. If the insufance or condemnation proceeds are not sulticient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon~dnd ipgpections of the Property. it has
reasonable cause, Lender may inspect the interior of the improvemenis apsthe Properiv. Tonder shatt eive
Borrower notice at the time of or prior 1o such an imerior nspection specsiy ing sl teasonehie s

8, Borrower's Loan Application. Borrower shall e an default T7dpang the Loa appriicaito
process, Borrower or any persons or entitics acting at the direction of Borroaer or wil Borrowe,
knowledge or consent gave materially false, misleading, or inaccurate informativn or slaments to lender
(or failed to provide Lender with material information) in connection with ine Loan.  Mienal
representations include, but are not limited to, representaions concerning Borrowersuitonancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [rstroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumene, {0) there
is a legal proceeding that might significantly affect Lender's inierest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forteiturt. for
enforcement of a lien which may attain priority over this Security Instrument or o cnforee laws or
regutations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and {¢) paying reasonable
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attoraeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, includimg
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property 1o make repairs, change locks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities wined
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Beitawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage [nsurance as a condition of making the Loan.
Borrower shall pav/the premiums required to maintain the Mortgage Insurance in elfeet. If, for any reason.
the Mortgage Insurznse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such-insurance and Borrower was required 1o make separately designated payments
toward the premiums foi Mortgage Insurance, Borrower shall pay the premivms required 1o obtain
coverage substantially equivalent to the Morigage Insurance previously in effect. al @ cost substantially
equivalent to the cost 10 Borjower of the Mortgage Insurance previously in effeel, from an alternale
mortgage insurer sclected by Lender. I substantially cquivalent Maorlgage Insurance coverage s ol
avaitable, Borrower shall continue 1o/pay, 1o Lender the amount of the separately designated payments tht
were due when the insurance coverage ceased (o be in effect. Lender will aceept. use and retain these
payments as a non-refundable loss reservean licu of Mortgage Insurance. Such loss reserse shall he
non-refundable, notwithstanding the fact taiabe Loan is ulimaely paid in Tull. and Lender shall not he
required to pay Borrower any interest Or ¢arnirgs on such loss reserve. Lender can no fonger requice loss
reserve payments if Morigage Insurance coverage (1n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-besomes available, is obtained, and Lender requires
separately designated payments toward the premiums jar Maortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowcr-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirewer shall pay the premiums required 1o
maintain Morigage Insurance in effect, or to provide a non retundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with ary written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provider-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pot-a.party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frén time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other parry (or parties)
these agreements. These agreements may require the mortgage insurer to make payments using any seurce
of funds that the mortgage insurer may have available (which may include funds obtained Tine Mortguge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indircedv) amounis tha
derive from (or might be characierized as) a portion ol Borrower's payments for Morigage Insurance
exchange for sharing or modifying the mortgage insurer’s risk. or reducing losses. 1 such agreenem
provides that an affiliate of Lender takes a share ol the surer’s risk o exchange for a share ol the
premiums paid (o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o any refund.
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(b) Anv such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive 4
refund of any Mortgage Insurance premiums that were unecarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are heretn

| assigned to and shall be paid 10 Lender.

* If the Property is damaged, such Miscellancous Proceeds shall be applied to restoranion or reparr ol
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lesscued,
During such repair and restoration pertod. Lender shall have thwe right to hold such Miscelfineos Proceads
until Lender has had an opportunity o inspect such Property 1o ensure the work s been compieted i
Lender's szustaction, provided that such inspection shall be undertaken prompuiy - Lender may o b e
repairs and restoration in a single dishursement or i a series ol progress payments as the work o
completed. Unléss an agreement is made in writing or Applicable Law requires interest 1o e paid on such
Miscellaneous Fioceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procceds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaiieous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with the excess, if any, paid to Borrower. Such Misceliancous Proceeds shall be
applied in the order provid<d for in Section 2.

In the event of a total raking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property immediately beforesbe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted by this Security Instrument immediately betore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totar-amsunt of the sums secured mmmediately before the
partial taking, destruction, or loss in value divided/py (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossiin‘value. Any batance shall be paid to Borrowr.

In the event of a partial taking, destruction, or loss in‘va'ar of the Property in which the Tair markct
value of the Property immediately before the partial 1aking, destruction, or loss in value is Jess than the
amount of the sums secured immediately before the partial wking. destruction, or lnss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellancous (Proceeds shall be applicd 1o the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or ifL after notice Fyviender 1o Borroswer i dwe

| Opposing Pasty (as defined in the next sentence) ofters o make an award sertde o cham tor damaues.
Borrower fails 1o respond to Lender within 30 days afier the date the nolice 1s 2iven. kender is authurized
10 collect and apply the Miscellaneous Proceeds cither (o restoration or repair adithe Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™ fieans the third parny
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a4 16i.ol action n
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘acgin that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

lmitig)s:
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10 Borrower or any Successor in Interest of Borrower shall not operate o release the Hahiliy ol Borrower
| or any Successors in Interest of Borrower, Lender shall not be required w0 commence nrocecdings aganst
‘ any Successor in Interest of Borrower or to refuse w extend time for payment or otherwise medin
| amortization of the sums secured by this Security Instrument by reasen of any demand made by the eriginal
| Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. entitics or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of r'is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accompiodations with regard to the terms of this Security Instrument or the Note without the
co-signer's comnseri.

Subject to tic Drovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 4ne. benefits under this Security [nstrument. Borrower shali not be released irom
Borrower's obligations ana Tiability under this Security Instrument unless Lender agrees to sich release in
writing. The covenants and dgreements of this Security Instrument shall bind (except as provided in
Section 20} and beneftt the successors and assigns of Lender.

14. Loan Charges. Lender miy caarge Borrower fees for services performed in connection wih
Borrower's detault, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including. but not iniied o, attorneys’ fees, property nspection and valuation fees
In regard 1o any other fees, the absence of expriss authority in this Sccurity Instrument 1o charge a spealic
fee to Borrower shall nol be construed as a prolibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity lnstrument or by Applicable Law.

If the Loan is subject to a law which scts maxiivanloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b€ 2ollected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall besreduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums atready colleciea” from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowes It a refund reduces principal, the
reduction will be treated as a partial prepayment without any p:epayient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepuzicy of any such refund made by
direet payment 10 Borrower will constitute a waiver of any right of action Beirower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumesi-shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually deliver.d.io Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice (- ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower saallprompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rovrower's
¢hange of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Ay
noiice to Lender shall be given by delivering it or by maiting it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice (o Bomower, Any notice 1n
connection with this Security [nstrument shall not he deemed to have been given o Lender until actualhy
received by Lender. If any notice required by this Security Instrument is abso required under Vi o
Law, the Applicable Law requirement will satisly the corresponding requiremen under s Sedor
Instrument.

Inil‘?%?i9
L/
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1© agree by contract or il
might be silént, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
| Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neater words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any ebligation 1o
take any action.

17. Porcower's Copy. Borrawer shall be given one copy of the Note and of this Sceurity [nsinunent.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As wsed inthis Seetion {8
"Interest in the” Property” means any legal or beneficial intervst i the Property . seludine, bul nor i
1o, those beneficiar inierests transferred in a bond for deed. contract tor deed, installment sales conpae?
escrow agreement, ke intent of which is the transfer of title by Borrower at a future date 10 a purchiser.

[f all or any paii oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid a beneficial interest in Borrower s sold or transierred) without Lender's prior
written consent, Lender-difay require immediate payment in full of all sums secured by this Securily
Instrument. However, this option chall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this option! Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secured by this Security Instrument. [f Borrower fails 1o pay
these sums prior to the expiration of this-peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1 this Security Instrument discontinued al any lime
prior to the earliest of: (a) five days before sale of tié Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
(0 reinstate; or (c) entry of a judgment enforcing this Securiy Instrument. Thase conditions are thai
Borrower: (a) pays Lender all sums which then would be due uader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other’tGyenants or agreements. {c) pays all
expenses incurred in enforcing this Security Instrument, including, but net limited to, reasonable atinreys'
fees, property inspection and valuation fees, and other fees incurred for Hie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d5 tphesssuch action as Lender may
reasonably require (o assure that Lender's interest in the Property anat ripiis under (his Seeurity
Instrument, and Borrower's obligation to pay the sums secured by this Seeurity lastrument, shall continue
unchanged unless as otherwise provided under Applicable Luw. Lender may requipe=lig Borrower pay
such reinstatement sums and expenses in one or more of the foliowing forms. as sticctod by Lender: t
cash: (b) money order; (c) certified check, bank check. treasurer's ¢heek or cashier's cneChoprovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiosnentaiiy or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower. this Security lastiument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred, Hewever. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial iniercst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 11 the Note 15 sold and thereatier the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the morigage Towtn servicine ahlianons

to Borrower will remain with the Loan Servicer or be translerred Uy g sticeessor Foan Servienr ond g o
assumed by the Note purchaser unless otherwise provided by (he Nole purchiser

Neither Borrower nor Lender may commence. join, or be joined to any judicial action qas erhier an
individual litigant or the member of a class) that arises from the other party's actions pursesnt w4y
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. I
Applicabie Liw provides a time period which must elapse before certain action can be taken. that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10, given o Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borrower pursuani t& Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S«tion 20.

21. Hazardous Substznces. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or/iazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, Xerosene, other flammable or xic petroleum products, toxic pesiicides
and herbicides, volatile solvents, méleriais containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law” means federal las and laws of the jurisdiction where the Property is locaied that
relate o health, safety or environmental protesion: (¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Ems ironmental Law: and (dy an “Eoviremnental
Condition” means a condition thal can cause. (coniribute o, or otherwise wigger an Lnvionmen: i
Cleanup.

Borrower shall not cause or permis the presence. use/disposal. sturige. or reledse of any Hazunious
Substances, or threaten to release any Hazardous Substances. apor i the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property {aj thal is in viplation of any Environrcntal
Law, (b) which creates an Environmental Condition, or (¢) which, dae v the presence, use, or release ol a
Hazardous Substance, creaies a condition that adversely affects the vahze of the Property. The preceding
two sentences shall not apply to the presence, use, or sloTage on the_Froperty of small guantitics of
Hazardous Substances that are generally recognized to be appropriale (o nermal residential uscs and to
maintenance of the Property (including, but not limited (o, hazardous substances il vonsumer products).

Borrower shall promptly give Lender written notice of (a) any investipation, claifiy, demand, lawsuit
or other action by any governmental or regulatory agency or private party invotving «+he' Property and any
Hazardous Substance or Environmental Law of which Borrower has acual knowictge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or 1elease of a
Hazardous Substance which adversely aftects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly 1ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

e "
s g
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LEGAL DESCRIPTION:

UNIT 18 IN THE CONDOMINIUMS OF THE SANCTUARY OF INVERNESS UNIT 11, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1,2,3,4,5, OUTLOT A, OUTLOT B, AND QOUTLOT C IN THE
SANCTUARY OF INVERNESS UNIT 2, BEING A SUBDIVISION IN THE SOUTHWEST ' OF SECTION 13 TOWNSHIP 42
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT “D” TO THE DECLERATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
96058268 AND MODIFIED BY INSTRUMENT RECORDED AS DOCUMENT 97000915 AND AMENDED FROM TIME TO
TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inferm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure-nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecle=ure. If the default is not cured on or before the date specified in the notice. Lender at its
option may reguire immediate payment in full of all sums secured by this Sccurity Instrument
without further'démand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled io znleet all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not linized to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.suiil pay any crecordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, biscUnly if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted undes Aprlicable Law.

24. Waiver of Homestead. In accorcarce/with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestead exemption laws,

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerier: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsr’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér purchases may not pay any claint that
Borrower makes or any claim that is made apainst Borrower in conneetion with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only afie: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'c agreement. It Lender purchases
insurance for the cotlateral, Borrower will be responsible for the costs of that insurance, including interes
and any other charges Lender may impose in connection with the placement of the insurance. unil the
effective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added 19
Borrower's total outstanding balance or obligation, The costs of the insurance may bednory than the cost ol
insurance Borrower may be able to obtain on its own.

@-B(ILI {0010} Page 13 of 15 Form 3014 1/01
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BY SIGNING BELOW, Borrower aceepts and agrees 1o (he terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

{Seal)

-Parsower

(Scal}

-Borrower

{Seal)

-Borrower

@-G(IU @010)
®
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W 4 M (Seal)

/
JUDIMA =CORSTEN -~

JC

Bortowe

-Borrower

(Seal)

-Borrower

{Seult

forrron

 \ (Seal)

-Barrower
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STATE OF IL 1S COOK County ss!

I, %M , 2 Notary Public in and for said county and
state do / EFHYI ai JOHN T. CORSTEN AND JUDITH A. CORSTEN, HUSBAND AND

WIFE, AS TENANTS BY THE ENTIRETY

N

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2< his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveneader my hand and ofticial seal, this 16th dav of October 2001

My Commission Cipies:

Notry

“OFFICIAL SEAL"
Yolanda Seals

Notary Public, State of Illinois
% My Commission Explres 06!25!2002 i

s
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS.FIXED/ADIUSTABLE RATE RIDER is made this 16th day of October 2001
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deéd {ihe "Security Instrument”) of the same date given by the undersigned ("Borrower”) 1w
secure Borrowes s4%xed/Adjustable Rate Note (the "Note") to
MORTGAGE MAX

("Lender") of the same catr and covering the property described in the Security Instrument and located at:
18 LUCHBROOK LANE, INVERNESS, ILLINOIS 60010

[Property Address]

THE NOTE PROVIDES FOR_4 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLL 4MTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSIABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o thy covenanis and agreemenis made m te St uri
Instrument. Borrower and Lender further covenant and agrec as [ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.375 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rawe s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates X X
The initial fixed interest rate 1 will pay will change to an adjustable interes) vare WG roedl
November 01, 2004 . and the adjustable interest rate 1 will pay miay change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changlso an adjustsble
interest rate, and each date on which my adjustable interest rate could change, is called a”' Ciaage Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D;B43R (0008) Form 3182 1/01
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average vield on United States Treasury securities adjusted (o a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as ol the
date 45 davs before each Change Date is called the "Current Index.”

Il e tidex is no longer available. the Note Holder will thoose a new index that is hased wpon
comparable anfzrmation. The Note Holder will give me notice of this choice.

{C) Calewlation of Changes

Before edch=Qitange Date, the Note Holder will caleulate my new interest mile by adding
Two and three guarters pereentage poinis
( 2.750 %) to the Current Index. The Note Holder will then round the result of (his
addition to the nearest ofie-eighth of one percentage point (0.125%). Subject to the fimitg stated in Section
4(D) below, this rounded amour_will be my new interest rate until the next Change Date. ‘

The Note Holder will then detesiiiine the amount of the monthly payment that would be sutficient o
repay the unpaid principal that [ am expected 1o owe al the Change Date in full on the Maturity Date at my
new interest rate in substantially equal p2yments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to paylat .he first Change Date will not be greater than

8.375 % or less than 4.375 %. Thereafier, my adjustable interest
rate will never be increased or decreased on any single/Change Date by more than two pereenlage points
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 12.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Late. Twill pay the amount of my new
monthty payment beginning on the first monthly payment dale after ie<Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Mtial Nxed interest rate (o
an adjustable interest rate and of any changes in my adjustale interest rate betore the eficenve dide o0
change. The notice will include the amount of my monthly pavment, any informanonezguial by law o I
given to me and also the title and teicphone number of & person who wrll answer amy guysion Fmay hine
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

initials;
@D;B43R (0005) Page 2 of 4 Form 3182 1/01
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Transter of the Property or a Beneficial Interest in Borrower. As uscd m iy Section
18, "Interest in the Property” means any legal or beneticial interest i the Property, meduding
but not limited to. those béneticial interests iransferred in a bond for deed, comract for deed.
installment sales contract or escrow agreement, the intent of which is the transier of title by
Borrower at a future date to a purchaser.

17.all or any part of the Property or any Interest in the Property is sold or ransterred (or il
Boriower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secared by this Security Instrument. However, this option shall not be exercised by Lender
if such exersisc is prohibited by Applicable Law.

If Lenger @ercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide.a period of not less than 30 days from the date the nolice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrosver fails to pay these sums prior to the expiration of this period. Lender
may invoke any remedics)permitted by this Security Instrument without further notice or
demand on Borrower.

3 When Borrower's initial fix<G interest rate changes to an adjustable interest rate under the werms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section BI above
shall then cease to be in effect, and the srovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as tollows:

Transfer of the Property or a Gereficial Interest in Borrower. As used in this Section
18. “Interest in the Property” means any! legal.or beneficial interest in the Property. inciuding.
but not limited to, those beneficial interests wransferred in a hond tor deed. contract tor deed.
installment sales contract or escrow agreemeat e intent of which is the tansfer of nide by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestapethe Property iv sold or transterred o i
Borrower is nol a natural persen and a beneficial iiterest in Borrower 15 sohd o ransteried
without Lender's prior written consent. Lender miy require immediate payment i il ot al’
sums secured by this Security Enstrument. However, thisseption shall not be exereised by Lender
if such excrcise is prohibited by Applicable Law. Lender alsq sha'l not exereise this option
(a) Borrower causes (o be submitted 10 Lender information requirad by Lender to evaluale ihe
intended transferee as if a new loan were being made to thewensteree; and (b) Lender
reasonably determines that Lender's security will not be impaired by (i loan assumpiion and
that the risk of a breach of any covenant or agreement in this Security Irs unient is acceplable 1o
Lender,

To the extent permitied by Applicable Law, Lender may charge a jeasonable fee as a
condition to Lender's consent 1o the loan assumption. Lender also may require|the ransieree o
sign an assumption agreement that is acceptable to Lender and that obligates tiw” Iransferee 10
keep all the promises and agreements made in the Note and in this Security Mscrument.
Borrower will continue to be obligated under the Note and this Security Instrumicrit unless
Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shali aive
Borrower notice of acceleraiion. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section I5 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustuble Rate Rider.

;
%7&% _{Seah m ij-;m

7 e CORS&TE‘N‘“" BE e Borrower JUDIT ,E»M-f_ CQ»RSTEN T
SRR T TR o5

o _{Seal) R b (CU1E
-Borrower Burrrowyi
{Seal’ (Scal)
-Borrower -Borrower
(Seal) o {(Scal)
-Borrower -Borrwer
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th div of October 2001
and is incorporated into and shall be deemed o amend and supplement the Mortogze Deed o Troes o
Sceurity Deed (the "Security instrument™) of the same dite siven by e underspnad the TReosee e
secure Borrawer's Note 10
MORTGAGE MAX
ithe

"Lender") of the sare-date and covering the Property described in the Security Instrument and located at:

18 IOCHBRCOOK LANE, INVERNESS, ILLINOIS 60010
[Property Address)
The Property includes a uniciClogether with an undivided interest in the common elements of, a
condominium project known as:
CONDOS. OF THE SANCTUARY OF INVERNESS
[Nime of Condominiym Project

(the "Condominium Project”). If the owners ~4sociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tifle to_property for the benefit or use of its members or
shareholders, the Property also includes Borrovrer's' interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thecorenants and agreements made in the Seeurnin
[nstrument. Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall performiall ol Borrower's abiigations under the
Condomintum Projeci’s Constituent Documents. The “Constittent Documenis” are the: (3 Declaration or
any other document which creates the Condommium Project. et bydwas i vode o ree e
(iv) other equivalent documents. Borrower shall promptlv pav. whei dires all does ad asse e
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion maintains, sith a generalby aceepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project witiiyiy sahislacion o
Lender and which provides insurance coverage in the amounts (including deductbledevelsy. for the
periods, and against loss by fire, hazards included within the term "exiended coverage” and any other
hazards. including, but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lender ol the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satistied to the extent that the
required coverage is provided by the Owners Association policy.

What %ender requires as a condition of this waiver can chiange during the term of the loan.

Bowrower shall give Lender prompt natice of any lapse in required property insurance coverage
provided by/he-master or blanket policy.

In the event of.a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propedi; whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shaii-he paid to Lender for application to the sums secured by the Security Insirument,
whether or not then due; with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable (o insure thal
the Owners Association maint2inea public liability insurance policy aceeptable in form. amount, anl
extent of coverage to Lender,

D. Condemnation, The proceads of any award or claim for damages. direet or consequential,
payable t0 Borrower in connection withany condemmation or ather wking of all ar any parg ot the
Property, whether of the unit or of the compion elements. or tor any com eyance in licw of condemnaton.
are hereby assipned and shall be paid to Lencer. Such proceeds shall be applicd by Lender w e suns
secured by the Security Instrument as provided insection L

E. Lender's Prior Consent. Borrower shall st Jexcept after notice 1o Lender and with Lender’s
prior written consent, either partition or subdivide the” Property or consent lo: (1) the abandonment or
termination of the Condominium Project, except for abandorment or fermination required by law in the
case of substantial destruction by fire or other casualty or it ‘he case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constitment Documents if the provision is for
the express benefit of Lender; (iii) termination of professional \panagement and assumption of
self-management of the Owners Association; or (iv) any action which woeld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associavion uracceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessiients when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nate/re and shall be
payable, with interest. upon notice from Lender to Borrower requesting payment.

Imitialg®;
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in ihis
Condominium Rider.

o
L ¢ (it
% { W {Seal) i ,,A%_ _ (Seah

RICGHNHT #ORSTEN -Borrower JUDITH &. CORSTEN Borraw e
= {Seal) (Scal)

-Borrower -Borrower

(feal) (Seal)

-Borrows r -Borrower

(Seal) = {Sual)

-Borrower SHorrower
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