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THIS SUBORDINATION CF LIEN (this "Agreement") is dated this 18th day of October, 2001
and is executed by PARK KIDC:E COMMUNITY BANK, ('Subordinating Lender") for the
benefit of Chase Manhattan Mctzage Corporation, its successors and/ or assigns ("Senior
Lender").

WITNESSETH
WHEREAS, William A. Schlentz ('Prope:ty Owner"), executed a Mortgage or Deed of Trust
(hereinafter the Tunior Mortgage") in favos ¢f Subordinating Lender dated March 30, 2001 and
which was recorded in the Office of the Recorder of Cook County, Tllinois, on May 7, 2001 as
Document Number 0010378270 encumbering the real estate and all buildings, structures,
fixtures and improvements thereon (the "Premises”) wliich has the street address of 1429
Talcott Road, Park Ridge, IL and is legally described as:

LOTS 8 AND 9 IN BLOCK 14 IN HULBERT DEVONSHIRE TF.RRACE, A SUBDIVISION OF
THE SOUTHWEST % OF SECTION 35, TOWNSHIP 41 NORTH, X ANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property Tax Identification Numbers are 09-35-312-009 and 09-35-312-008

AND WHEREAS, the Junior Mortgage was made to secure a promissory note (the "Note") in
the face principal amount of $50,000.00 United States dollars which is payable as the ein
provided; and

WHEREAS, Property Owner has executed a subsequent mortgage (the "Senior Mortgage")
recorded concurrently herewith encumbering the Premises to secure a promissory note in
favor of Senior Lender in the face principal amount of $100,000.00 United States dollars which
is payable as therein provided; and

WH_EREAS, at Pioperty Owner's request S_ubofd'inaﬁng Lender is willihg to provide that the
lien of the Junior Mortgage shall be subordinate, junior and subject to the lien of the Senior
Mortgage as provided herein. ' '
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NOW, THEREFORE, in consideration of the premises and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Subordinating
Lender does hereby consent and agree that the lien of the Junior Mortgage shall be
subordinate, junior and subject to the lien of the Senior Mortgage.

IN WITNESS WHEREOF, the, Subordinating Lender has executed thi g t gh its
duty authorized officer this 19% day of October, 2001. ﬁm fﬁgll T?i Page 2 of 2

PARK RIDGE COMMUNITY BANK

STATE OF ILLINOIS
COUNTY OF COOK

1, The Undersigned Notary Public in and for said Crizty, in the State aforesaid, DO HEREBY !
CERTIFY that Timothy J. Coyne, the Vice President of PATK RIDGE COMMUNITY BANK, who is personally
known to me to be the some person whose name is subscyibed to the foregoing instrument as such

Timothy J. Coyne, appeared before me this day in person and auknowledged that (s)he signed and delivered the
said instrument as hisher own free and voluntary act and as the fr<¢ and voluntary act of said corporation, for the
uses and purposes therein set forth.

Given under my hand and notarial seal this 18th day of October, 2001,

L] /I'l
Notary Public c’) /44..&.,6/
002,

(Notary Stamp) My Commission Expires: fﬂi(;
Prepared by: Thomas E. Carter, President
626 Talcott Road YK
GERALDINE A. SMENT

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIGSION GXPIRES 1/20/2002
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