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MORTGAGE / % \9%9) F

Words used ir, Tultple sections of this document are defined below and other words are defined in
Sections 3, 11, 1318, 20 and 21. Cermain rules regarding the usage of words used in this document are
also provided in Seciez 16.

DEFINITIONS

(A) "Security Instrumen:” nieans this document, which is dated November 5th, 2001 __together
with all Riders o this docum.zo
(B) "Borrower" is _PAU V- rasy, an unmarried man Bomower is (e

morrgagor under this Security Insarigent.

(C) "Lender” is _rafe Foods Feders_Cridit Union . Lender is a _Federal Credit Unign organized and
exising under the laws of _the Unitca stnEes of America . Lender's address is 777 Westchester Avenwe,
cuite 101, White Plains, New York 10504 . “Jcnder is the mortgagee under this Securicy Insgroment.

(D) "Note" means the promissory mote signed ey Borrower and dared _Movember Sth, 2001 .
The Note swmres that Borrower owes Lender __g_ga_:_:-_rndred Eighty-Twe Thousand, Five Hundred and Nos100 ----
---------------------- Dollars (U.S. § 182.500.00 ) plus imerest. Borrower has promised 10
pay this debt in regular Pedodic Payments and to [ay the debt in full pot later than December 1st, 2051 .
(E) "Property” means the properry thar is described beiow under the heading “Trapsfer of Rights in the
Property.”

(F) "Loan” mcans the debt evidenced by the Note, pius’irterest, any prepayment charges and late
charges due under the Note, and all sums due under this Security msTwnInL, plus imterest.

(G) "Riders” means all riders o this Security Inswrament that are executed by Borrower. The following
riders are to be executed by Borrower [check box as applicable):

U  Adjusble Rate Rider 0 Condominium Rider L1 Second Home Rider
'O Balloon Rider D Planped Unit Developmenr Rider [0 'Other(s) [specify)
[0 14 Family Rider O Biweekly Payment Rider

() "Applicable Law" means all controlling applicable federal, stte, and local stprates, regulations,
ordinances and admimistradve rules and orders (thac have the effect of law) as wel as)all applicable
final, non-appealable judicial opinions.

(@ "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Property by 2 condominium  association, homeowners
association or similar organizadon.

check, .draft, or similar paper insument, which is inidared through an electronic terminal, telephonic
iDSTument, COmpUIer, Of magnedc mpe so as W order, insmruct, or authorize a financial ipsimton to
debit or credit am accomar. Such term includes, but is ot limited to, point-of-sale wransfers, automared
teller machine wansactions, transfers injdared by welephone, wire ansfers, and automared clearinghouse
ransfers.

(K) "Escrow Items" means those items that are described in Secton 3. ﬁ%@/? /ﬂ\}//
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(L) "Miscellaneous Proceeds” means any compensation, seujement, award of damages, or proceeds pad
by any third pasty (other than insurance proceeds paid under the coverages described in Section 5) for:
() damage to, or destrucion of, the Property; (i) condemnation or other taking of all or any par of
the Property; (ii) comveyance in Tiea of condemnation; or (iv) misrepresentations  of, or omissions as 1o,
the value and/or condidon of the Property.

(M) "Mortgage Insurance" means insurance protecdng Lender against the ponpayment of, or default on.
the Loan.

(N) "Peciodic Payment” means the tegularly scheduled amount due for (i) principal apd interest under
the Note, plus (ii) any amounts under Sectdon 3 of this Securiry Instrument.

(O) "RESPA" means the Real Esiaee Semlemen; Procedures Act (12 U.S.C. 2601 et seq.) and ifs
implemenring _regulation, Regularion X(24 C.F.R. Pan 3500), as they might be amended from time 10
time, or apy adiidonal or successor Jegislaion or regulaton that governs the same subject mamer. As
used in this Serwdrty Insmmment, "RESPA" refers to all requirements and resuictions that are imposed
in regard to a (‘felerally related morigage loan" even if the Loan does mot qualify as a "federally
related mortgage lozit” under RESPA.

(P) "Successor in Inteies’. of Borrower" means any pary thac has aken tide o the Properry, whether or
nottbaxpanyhns;asmmdswower’s obligarions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THT. FROPERTY

This Securiry Insgmment securss to lender: (i) the repaymemt of the Loan, and all renewals, extepsions
and modifications of the Nore; and (i} iz performance of Bomower's covepamts and agreements under
this Security Insmument and the Note. rur this purpose, Bomower does hereby morgage. grant and
convey to Lender and Lender’s successors ard assigns the following described property located in the

of _
[Type of Recording Jurisdiction] [Name of Recording Turisdicton]
SEE ATTACHED SCHEDULE A
which corrently has the address of ___ 345 PARKVIEMW KD e s GLENVIEW
(Street] [City]
Minois 60025 ("Property Address”):

[Zip Code]

TOGETHER WITH all the jmprovements IOW Or hereafter erecied” om-<de property, and all
easememrs, appurtenances, and fixrures mow or hereafier a part of the propery. . Al replacements  4nd
addidons shall also be covered by this Security Instrumear. All of the foregoing is ruecred 1o in this
Security Insmument as the "Property.”

BORROWER COVENANTS thar Bomower is lawfolly ssised of the estare hexevy conveyed
and has the right © momgage, grant and convey the Property and that the Property is unencumbered.
except for emcumbrances of record. Borrower warrans and will defend geaerally the wde ro the
Property against all claims and demands, subject to any encumbrances of record.

“THIS SECURITY INSTRUMENT  combines umiform covenapts for mnaromal use and
non-uniform covenants with limited variatons by jurisdiction 10 copstinxe a uniform security instrument

covering real property.
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UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lare charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymenrs due under the Note and this Security Instnmment shall be made
in U.S. currency. However, if any check or other instrumenr received by Lender as payment under te
Note or this Security Instrument is renumed w Lepder unpaid, Lender may require thar any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash: (b) money order: () cergfied check. bamk check,
measurer's check or cashier's check, provided any such check is drawn upon an insdrodon whose
deposits are insured by & federal agency, instrumensmliry, or entity; or (4) Elecrronic Funds Transfer.

Paylems are deemed received by Lepder when received at the locadon designaed in the Note
or at such otherlocaton as may be designared by Lender in accordance with the nodice provisions In
Section 15. Lerder wmay return any payment OF pardal payment if the payment Or partial payments are
insufficient to bring the Loan currenr. Lender may accept any payment or pardal payment insufficient
to bring the Loan cuaey, without waiver of any fights hereunder of prejudice to its rights w© refuse
such payment or partial’ p?ymenrs in the fumre, but Lender is nov obligated to apply such paymenmts ar
the dme such payments arc/2ccepeed  If each Periodic Payment js applied as of its scheduled duc date,
den Lender mesd pot pay inriest on unapplied fupds. Lender may hold such unapplied funds until
Bomrower makes payment to by the Loan currefl. If Borrower does not do so within a reasonable
peried of tme, Lender shall elther apply such fupds or reaun them to Bomower. If not applied
carlier, such finds will be applied ic ¢ outstanding  principal balance under the Note immediarely
pror to foreclosure. No offser or cliy which Borrowet might have now or in the fowre against
Lander shall relieve Borrower from making ravments due under the Note and this Security [nstrument
or performing the covenants and agresments secard by rhis Security Instument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secton 2, all
paymenis accepted and applied by Lender shall 7e ) applied in the following order of pronry: ()

payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining  aMOUDEs shall be applied first to late charges, scend 1o any other amoums due under this
Securiry Instrgment, and then to reduce the principal balance of iz Note.

If Lepder receives a paymem from Bomower for 2 delinuen. Periodic Payment which includes
a sufficiept amount to pay any lare charge due, the paymemr may pe znolied to the deflinquent payment
ond the lam charge. If more than ome Periodic Paymem is owstaoding, Lender may apply any
payment reccived from Bomower to the repayment of the Periodic Paymeiz f, apd to the exient that,
cach pagmem can be paid in full. To the extent thar any excess exists afrer (¢ payment is applicd tw
fhe fell payment of one or more Periodic Payments, such excess may be applied - to apmy laee charges
due. Volunmry prepaymepts shall be applied first 10 any prcpayment charges aid rien as described in
the Nowe.

Any application of paymems, insurance proceeds, or Miscellancous Proceeds 15 principal due
under the Note shall not exwnd or pospone the due date, or change the amount, of (e Perodic
Payments.

3. Fonds for Escrow Items. Bormower shall pay w Lender on the day Periodic Payments arc
due upder the Note, until the Now is paid in full, a sum (ke "Funds™) to provide for payment of
umounts due for: (a) wzes and assessmenrs and other items which can ataip priority over this Security
Insqument as a lien or encumbrance on the Property; (b) leasehold payments of ground rems on the
Property, if any: (€) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage losurance premjumms, if any, Or any Sufis payable by Bomower w Lepder in liew of the
payment of Morgage Insurance premiums in accordance with the provisions of Section 10. These items
are called “Escrow Irems.” At origination or at any ime during the temm of the Loan, Lepder may
require thar Commmmity Association Dues, Fecs apd Assessmenss, if any, be escrowed by Bomower,
and such dues. fees and assessmems shall be an Escrow liem. Bomower shall promptly furnish
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Lepder all notices of amounts t be paid under this Section. Borrower shall pay Lender the Funds for
Escrow [rems unless Lender wajves Bomower's obligafion (0 pPay the Funds for any or ail Escrow
lems. Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or all Escrow Items at
any tme. Any such walver may only be in wridng. [n the event of such waiver, Borrower shall pay
directly, when and where pagable, the amoupss due for any Escrow Items for which payment of Funds
has been waived by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such
paymept within such @me period as Lender may require. Bomower’s obligation to make such puyments
apd to provide receipss shall for all purposes be deemed 10 be a covenanr and agrscment contained 1n
this Security Insurument, as the phrase "covenznt and agreement” is vsed in Section 9. If Borrower is
obligated to pay Escrow Trems direcdy, pursuam o a waiver, and Borrower fails to pay the amount
due for an Escrow Irem. Lender may exercise its rights under Secton 9 and pay such amount and
Borrower shad then be obligated under Section 9 1o repay to Lender any such amount. Lender may
revoke the waier as to any or all Escrow Trems at aoy fme by a noticc given in accordance with
Sectiop 15 and, ‘apon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then require”. wder this Section 3.

Lender may, a5 any tme, collect and hold Funds in an amount (3) sufficient to pemmit Lender
to apply the Funds at tie vime specificd under RESPA, and (b) not o exceed the maximum ampount 23
lender can require under FFSPA. Lender shall estimare the amoupt of Funds due on the basis of
carrent  data and feasomable cdmates  of expendirares of fumre Escrow Ttems or otherwise In
accordance with Applicable Law.

The Funds shall be held in av institurion whose deposits are insured by a federal agemcy,
instrumentality, or eariry (including pender if Lender is an instrugon whose deposits are so insured) or
in any Federal Home Loan Bank Lende: <hall apply the Funds 1o pay the Escrow [wems no later dum
the tme specified under RESPA. Lepder <Gall not charge Borrower for holding and applying the
Funds, anoually amalyzing the escrow accovin, or verifving the Escrow Irems, unless Lepder pays
Bomrower interest on the Funds and Applicable Taw permits Lender to make such 2 charge. Unless an
agreement is made in writing or Applicable Law recunss jnrerest w be paid on the Funds, Lender shall
not be required tw pay Bomower any inrefest Or e2runfs on the Funds. Borrower and Lender can

‘agree in wiiting, however, that imerest shall be paid o% vie Funds. Leader shall give w Borower,

without charge, an angmal accounting of the Funds as required by KFSPA.

If there is a surplus of Funds held in escrow, as definsd under RESPA, Lender shafl accoumt fo
Bomower for the excess funds in accordance with RESPA. If there is a shorage of Funds held in
escrow, as defined under RESPA, Lender shall podfy Borrower us renuired by RESPA, and Borrower
shall pay to Lender the amoumr mecessary 10 make wp the shomage .u 4ccordance with RESPA, but in
no more than 12 monthly paymenrs. If there is 2 deficiency of Funds ne':i ip escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borruwe- shall pay to Lender the
amount Decessary w make up the deficiency in accordamce with RESPA, - but_in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security [nsmument, Lerder shall promptly
refund to Bomower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ‘2nd imposigons
amributable 1o the Property which can amain priority over this Security Ipstrument, leaseholu payments
or ground rents on the Propery. if any, and Community Association Ducs, Fees, and Assessments, if
any. To the exienr thar these jtems are Escrow Irems, Borrower shall pay them in the maaner
provided in Section 3.

_Borrower shall prompry discharge any lien which has priority over this Security Insorument
ynless Borrower: (2) agress in wridng 1o die payment of the obligadon secured by the hen in a manoer
acceptable to Lender, but only so long 2s Bormower is performing such agreemen:; (b) conmesis the liea
in good faith by, or defends against enforcement of the len in, legal proceedings which in Lender's
opimon operate to prevent the enforcement of the lien while those proceedings arc pending, Dut only
until such proceedings are copcluded; or (c) secures from the bolder of the lien ap agrecment
satisfactory to Leader subordinating the lien to this Securiry Instrument. If Lender derermines that any
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part of the Properry is subject to a lien which cap amain priority over this Sccurity lbstrument, Lender
may give Borrower a potice idepdfying the lien. Within 10 days of the daee on which thar nodce IS

given, Borzower shall satisfy the lien or take ome O MOIE of the actons set forh above ip this Secdon

4,
Lender may require Borrower 10 pay a one-time charge for a real estare w@x verification and/er
reporting service used by Lendet in connection with this Loan.

5. Propesty Insurance. Borrower shall keep the improvemens now existng or hereafter erecied
on the Propery imsured against loss by fire, hazards ipcluded within the term “extended coverage,” and
any other hazards including, bur uot limited to, earchquakes and floods, for which Lender requires
ipsurance. This insurance shall be maipmined in e amoums (ncluding deductble levels) and for the
periods thar Lender requires. What Lender rguires pursuant to the preceding semtences can chunge
during the jum of the Loan The incurance camer providing the insurance shall be chosen by
Borrower sabjsct to Lender’s nght © disapprove Borrower’s choice, which right shall not be exercised
unreasonably. < J<nder may requite  Bomower 10 Day, in commection with this Loan, either: (a) 3
ope-time charge Zoz flood zome dewmmination, cerification amd cracking services; or (b) a one-fme
charge for flood cup: detzrminagon and cerificadon services and subsequent charges each ume
remappings or similar chauoss OCCUr which reasopably might affect such determinarion or certification.
Borqower shall also be rasopsible for the payment of any fees imposed by the Federal Emergency
Managemem Agercy in (mnection with the review of any flood zope determinadon resulting from an
objection by Barrower.

{f Borrower fails to muaintaiz. any of dhe coverages described above, Lender may obtain
inswance coverage, at Lender's opuom and Bomower’s expense. Lender is under no obligation t©
puichase any particular type Or amount o coverage. Tberefore, such coverage shall cover Lender, but
mighr or might Dot protect Borrower, Bsorewers equity in the Property, of the contens of the
Property, against apy sk, hazard or liabilii; and mighr provide greater or lesser coverage than was
previcusly in effect. Borrower acknowledges thz tue cost of the jusurance coverage so obmined might
significamly exceed the cost of insurance that Berromer could have obwmed. Any amounis disbursed
by Lender under this Secton 5 shall become aduirural debt of Borrower secured by this Security
Insmumen:. ‘These amounms shall bear imeerest at the Nrie ware from the date of disbursement and shall
be payable, with such infefest, upon notice from Lender 0 Borrow.¢ requesting payment.

All ipsurance policies required by Lender and renes>'s of such policies shall be subject 1
Lender’s right w disapprove such policies, shall include a sanda(G, mortgage clanse, and shall pame
Lender as mormgagee and/or as ap additional loss payee. Lender’ shall have the rght © hold the
policies and repewal cerificares.  if Lender requires, Borrower shall prompdy give to Lender all
receipts of paid premiums and repewal nogees. If Borrower obmins «ay form of insuramce cOverage.
pot otherwise required by Lender, for damage to, o destraction  of, th: Froperty, such policy shall
include 2 smndard morigage clanse and sball pame Lepder as mortgagee iobor as an addidomal loss
payee.
In the evenr of loss, Bomower shall give prompt gotce ro the ipsurance -ijer and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lenders and Borrower
otherwise agree in writing, any imsurance proceeds, whedher or not the underlying Lisuppce Was
required by Lender, shall be applied to restoration or repair of the Property, if the restoraacn or repair
is economically feasible and Lender’s security is not lessened  During sach repair and restoration
period, Lender shall bave te nght w© hold such ipsurance proceeds unrl Leader has had an
opportunity to inspect such Property 10 ensure the work has been completed to Lender’s sarsfaction,
provided that such inspecdon shall be undermken promprly. Lender may disburse proceeds for the
irs “and restorarion i a single payment or jn a seres of progress paymems as the work 1§
complered  Unless an agreement is made in wiiting or Applicable Law requires inferest to be paid on
such insurance proceeds, Lender shall mot be required tw pay Borrower any inferest or eamings on such
proceeds.  Fees for public adjusters, or other third partes, rctained by Borrower shall mot be paid out
of the insurance proceeds and shall be the sole obligadon of Borrower. If the restoration  Of Iepair is
not economically feasible or Lender’s secority would be lessemed, the insurance proceeds shall be
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applied to the sums secured by this Security Instnment, whether or not then due, with the excess, if
any, paid to Bomower. Such insurance proceeds shall be applied in the order provided for in Section
2.
If Borrower abandons the Propemy, Lender may file, negotarz and serle amy available
jnsarance claim and relared marrers. If Borrower does not respond within 30 days to a uotce from
Lender thar the insurance carrier bas offered tw e 2 claim, then Lender may pegotiare and setrle
te claim. The 30-day perod will begin when the notice is givem. In either evem, Or if Lender
acquires the Property under Section 22 or otherwise, Bomower hereby assigns 1o Lender (a) Borrower's
Tights o any insurapce procesds in an amount Dpot O exceed the amounts unpaid under the Note or this
Security Instrmment, and (b) any other of Borrower's rights (other than the rght to any refapd of
gnearmed  premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights #zo applicable to the coverage of ‘the Property. Lender may use the insurance proceeds
cither to repaii or festore the Property or fo pay Zmounts unpaid under the Now or this Secority
Tostrument. wheth=e or not then due.

6. Oceupzozy. Borrower shall occupy, eswblish, and use the Property as Borrower's principal
residepce within G0-Z2%s after the execution of this Security Instrument and shall conrimie 0 OCCUPY the
Property as Bomower's jpiincipal residence for ar least one year afier the date of occupancy, unless
lender otherwise agrees il wrirng, which consent shall mot be unreasopably withheld, or unless
extepnating circummstances exist which are beyond Borrower's conmol.

7. Preservation, Main(epurc: and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the frop=vy, allow the Property to deferiorate Or commif Waste oD the
Properry. Whether or not Borowel is'residing in the Property, Borrower shall mainmin the Property
in order tm prevent the Property from feropioraring or detreasing in value due 10 its condiion. Unless
jt is dewrmined pursuanr to Secon 5 thit yepair or restoradon is not economically feasible, Borrower
shall prompty repair the Property if damaged w avoid further deterioration or damage. If insurance or
condemparion proceeds are paid in conpectior” with dumage to, or the mking of, the Property,
Bomower shall be responsible for repairing or reSIOrng the Property only if Lender bas released
proceeds for sach purposss. Lender may disburse prosccds for the repairs and restoradon in a single
payment or im a seres of progress payments 2s de work is completed. If the imsurance of
condemparion proceeds are not sufficienr o repair or resteie the Propeny, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoraden.

Lender or ifs agens may make ressomable entries upon und inspections of the Propemy. If it
bay reasonable cause, Lender may imspect the interior of the improviments on the Properey. Lender
shall give Borrower motice ar the tme of or pror to such an iurerior jnspection specifying such
Teasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicarion
process, Bomowef Of 40y DPErsOmS Or entities acting at the direcdon of Bomower or with Borrower’s
knowledge or conmsem gave maeerially false, musleadipg, or inaccurate inform:c¢on or swmfements 10
Lender (or failed w provide Lender with matenal information) in commection wil-dhe l.oan. Material
represenations  include, bur are not limited to, represemarions concerning Borrower's’ c-cupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Bomower fails o perfonn the covenants and agreemenss coptained in this Security Instrument, (D)
there is a lesal proceeding that mighr significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bamkruprcy, probate, for condemnaton of
forfeinmre, for enforcemept of a lien which may acain prority over this Security Instrument of 10
enforce “laws or reguladons), or {¢) Borrower has abandoned the Property, then Lenpder may do and
pay for whatever is reasomable or appropriatz 1o protect Lender's imperest in the Property and mnghts
upder this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Propemry. Lender’s actions can ioclude, but are not limited t0: (2) paying
any sums secured by a lien which has prioriyy over this Securiry Insgument; (b) appearing in cowrT; and
(c) paying rcasomable amormeys’ fecs to protect irs interest in the Property and/or rights under this
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Security Inswument, including is secured positiop in a bankruptcy proceeding.  Securing the Property
includes, but is pot limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drein water from pipes, climinate building or other code violadons or dangerous
conditiops, and have ulities taroed om Or off. Althongh Lender may take action ander this Secdon 9,
Lender does por have [0 do so and is mot wmder apy dury or obligation 10 do so. It is agreed thar
Lender incurs no liability for not taking any or 21l actions authorized under this Secdon 9.

Amy amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rare from
the date of disbursemem and shall be payable, with sach juterest, uponm spoGee from Lender w
Borrower requesing payment.

If this Security Jostramept is om 2 leaschold, Borrower shall comply With all the provisions of
the lease. If Borrower acquires fee title to the Propery, the leasehold and the fee dtle sball mot merge
unless Lender agres to the merger in writing. :

10. Mor'gxge Insurance. If Lender required Morigage [nsurance as a condidon of making the
Loan, Bomower spal pay the premioms required to mainmin the Mortgage Insurance in effect. If, for
any Teason. rhe Murfige [nsgrance coverage required by Lender ceases to be available from the
mortgage insurer that pievionsly provided such ipsurance and Borrower was required to make
separately desigpated paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the
promiums required o obmin coverage substanrially equivalent to the Morgage Insurance previonsly in
effect, at a cost substantially epavdem the cost to Bomower of the Morigage lnsurance previously
in effect, from an aleernate mortgage  wsurer sclected by Lender. If substantially equivalent Mortgage
[nurance coverage is mot available, Borrower shall condmpue [0 pay o lender the amoum of the
separately designared paymenis that ver. due when the Insurance COVErage ceased to be in effect
Lender will accept, use and rewain these pavonts as a non-rcfandable  loss reserve in liew of Morgage
Insurance. Such loss reserve shall be non refondable, norwithstanding the fact that the Loan is
uldmately paid in full, and Lender shall not be required 1o pay Borrower amy interest or eamings on
such Ioss roserve. Lender can mo longer require 0% veserve paymepts if Mortgage Insurance CoveTage
(in the amount and for the period that Lender regwes) provided by an insurer selected by Lender
again becomes available, is obmined, and Lender reguiresscparately designated payments toward the
premiums for Mortgage Insurance. If Lender required Miciizage Insurance as a condidon of making
the Loan and Bomower was reguired to make separaely desigudred payments toward the premiums for
Mongage losurance, Bomower s‘nallpaythspremiqueqdre'; i> maintain Mortgage Ilnsurance in
effec. or to provide a non-refundable loss reserve, wotil the - Leader’s requirement for Morgage
Insurance ends in accordapce with amy writen agrecment berween Iomower and Lender providing for
such terminadon or Tntl termination is required by Applicable Law. lorung in this Section 10 affects
Borrower’s obligation o pay inrerest at the rate provided in the Note.

Mortgage Inswance reimburses Lender (or amy entity that purchascs rte Note) for cerain losses
it may incur if Borrower does mot repay the Loan as agreed. Bomower is mot 7 pary w the Mortgage
Insurance.

Mortgage insurers evaluate their toral risk on all such insurance in force from rioe to dme, and
may enter imto agreememss With other parties that share or modify their misk, or reduca insses. These
agresmemts are Oh (eTmS and condidons thar are satisfactory © the mortgage insurer nd the other
party (or pardes) fo these agreemerus. These agreements may require che mortgage insurer w mmake
payments using any source of funds that the morgage insurer may have available (which may inclode
fands obtined from Mortgage Insurance premiumms).

(As 3 resule of these agreemenrs, Lender, any purchaser of the Now, another insurer, any
reinsurer, any other ermty, Or amy affiliare of any of the forcgeing, may reccive {directly or indirectly)
amounts that derive from (or might be characterized as) a pordon of Borrower's payments for
Mongage Insurance, in exchange for sharing of modifying the mortgage jpsurer's risk, or reducing
losses. If such agreement provides thar an afliae of Lender mkes a share of the insurer’s risk ip
exchange for a share of the premiums paid to the jnsufer, the arrapgemenc is often termed *captive
reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurapce under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain discosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlaneous Proceeds are hereby
assignadma.uﬂshallbepaidm[mder.

If the Propemy is damaged, such Miscellaneous Proceeds shall be applied restoration  of
tepair of the Fropemy. if the restoration  or repair is economically feasible and Lender’s security is not
lessened. Duitng soch repair and restoration  period, Lender shall have the right to hold such
Miscellapeous ‘Procaeds undl Lender has had an opporrupity To inspect such Property to ensure the
work has been compisted w Lepder’s satisfacdon, provided that such inspection shall be undertaken
prompdy. Lemder iy pay for the repair and restoraton in a single disbursement or in 2 series of
progress paymems as b- ‘oork is completed. Upless an agreement is made jn writng or Applicable
Law requires inrerest o e/ pzid omn such Miscellaneous Proceeds, Lender shall mot be required to pay
Borrowef or aOy iMEeTsSt Or esraings on such Miscellancous Proceeds. If the restoradon  Or Tepair is
not economically feasible or Lemdel’s security would be lessened, the Miscellapcous Proceeds shall be
applied w0 the syms secured by this Scounry Insgument, whether or not then due, with the e€xcess, if
any, paid 1 Bomower. Such Miscellaseous Proceeds shall be applied in the order provided for in
Secdon 2.

In the event of a total i=king, déstrucion or loss in value of che Property, the Miscellaneous
Proceeds shall be applied to the sums secmel by this Security Instrument, whether or not tien due,
with the excess. if any, paid to Bomower.

In the event of 2 partial taking, desmrucuuz ~or loss in value of the Properry in which the fair
marker value of the Propermy immediately before e ‘parnal 1aking, destruction, or loss in value is
equal to or greater than the amomt of the sums secursd by this Security Instrument immediately before
the parrial taking, destruction, or loss in value, unless Borovat and Lender otherwise agree in wriomg,
the sums secured by this Secumty lnsuument shall be regu-2d by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the roml amcemt) of the sums secured immediartely
before the parial tking, desruction, or loss in value divided by (b) the fair market value of the
Property mmmediately before the pardal taking, destruction, or loss ir veine.  Any balance shall be paid,
1o Borrower.

In the evenr of a partial wmking, desmrucdom, or lUss in valge of tie Property in which the fair
marker value of the Property immediately before the partal waking, destrucnov, or loss in value is less
than the amount of the sums secured immmediawely before the pamal mking, (desuucton, OF loss in
value, unless Bomower apd lender orherwise agree in writng, the Miscellaneous -:'roceeds shall be
appliedwthesumssecu:edbythisSecmityInsmnn:ntwhe:herornouhemsarethenduz.

If the Property is abundoned by Borrower, of if, after notice by Lender 10 Bcmrover that the
Opposing Party (a5 defined in the next semence) offers ro make an award to semle & claim for
damages, Borrower fails 10 respond to Lender within 30 days afier the dawe the notice is given, Lender
is amfhorized fo collect and apply the Miscellancous Proceeds either fo restoration O repair of the
Property or to the sums secured by this Secudry Insoument, whether or not then due. “Opposifg
Parry™ means the third party that owes Bomrower Miscellaneous Proceeds or the party against whom
Borrower has a right of acdon in regard to Misccllaneous Procceds.

Bomrower shall be in default if any acdon or proceeding, whether civil or cominal, is begun
that, in Lender’s judgment. could resul in forfaiture of the Property or other material impairment of
Lender’s inrerest in the Property or rights under this Security Insoument. Borrower can cure such a
defaulr and, if acceleration has occurred, reinstae as provided in Secton 19, by causing the achon or
proceeding to be dismissed with a ruling thar, in Lender's judgment, precludes forfeiure of the
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Property or other material fmpainpent of Lender’s inrerest in the Property or rights under this Security
Insument. The proceeds of any award or claim for damages that are amribuuble to the impairment
ofl.cnder‘simcrestinthstpenya:ehe:ebyassign:dandshallbepaidwlcnder.

All Miscellaneous Proceeds that are mot applied fo restoration or fepair of the Properry shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the wme for
paymem of modification of amortizztion of te sums secured by this Security [nstument  gramed by
Lender to Borrower of any Supccessor in Interest of Borrower shall not operate to release the Liability
of Bomower or any Successors in Interest of Borower. Lender shall not be required io commence
proceedipgs 2g4inst any Succassor in Interest of Borrower or fo refuse w© exrend tdme for paymemt or
otherwise modify amornzagon of the sums sequred by this Security Insorument by reason of any
demand made by the original Borrower or any Soceessors in Interest of Borrower. Any forbearance by
ender in ¢xercising any Hght or remedy including, without limimdon, Lender’s acceptance of paymenis
from third persors, emities or Successoss in Inrerest of Borrower or in amounts less than the amount
then due. shall moc Ye & waiver of or precludz the exarcise of any right or remedy.

13. Joint ‘aud Soveral Liability; Co-signers; Successors and Assigns Bound. Borrower covemants
and agrees that Borrower's obligatons and liabiliry sball be joint and several. However, and Borrower
who co-sings this Security’ Jistrument but does not execue the Note (2 "co-signer”): (a) is co-sigming
this Security Ipsmumenr valy to mortgage, gSrant and convey the co-signer’s roterest in the Property
mnder the terms of this Secwrity srgument; (b} is mot personally obligared 0 pay the sums secured by
this Security Instrumemr; and (¢; agm=*$ that Lender and any other Borrower can 3gree to exrend,
modify, forbear or make any accommodadons  with regard to the terms of dus Security Insuument oOf
the Nore without the co-Signer’s consent.

Subject to the provisions of Sectop 18, any Successor in Intercst of Borrower who assumes
Borrower’s obligadons under this Securiry <sasaument in wrifng, and is approved by Lender, shall
obmin all of Bomower’s tights and benefits upder ) this Security Instrument. Borrower shall not be
released from Bomower’s obligatons and liability urder this Sccurity Insorumem unless Lender agrees
to soch release in wrirng. The covenanis and agree>aris of this Security Instnment shall bind (except
as provided in Secrion 20) and bepefit the successors and assizosof Lender.

14. Loan Charges. Lender may charge Borrower fies for services performed in coppection with
Bomower's default, for the purpose of prowecring Lender's Iaforest in the Property and mights under this
Security Instument, incloding, but not limited to, anomeys' frs, property inspection and valuation
fees. In regard to amy other fees, the absence of express anthoriry- ip this Security Instrument o charge
a specific fee 10 Bormower shall not be construed 3s a probibition on v charging of such fee. Lender
may not charge fees that are expressly prohibited by this Securiry lmstrument oz by Applicable Law.

If the Loan is subject to a2 law which sers maximum loan charges, and thar law i finally
imerpreted  so that imerest or other loan charges collected or to be collecir) in comnection with the
Loan exceed the permiced limirs, then: (a) any such loan charge shall be rductd by the amount
necessary o teduce the churge w the pemined  limit; and () any sums Aty collected  from
Borower which exceeded permitted Mmirs will be refanded to Borrower. Lender mzy <hoose to make
this refimd by reducing the principal ewed under the Notwe or by making a direct paymeit o Barrower.
If 2 refond reduces principal, the reducion will be meared as a partial prepayment | without any
prepayment  charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of apy such refund made by direct payment to Borrower will constnite a waiver of any
right of acion Borrower might have arising out of such overchsrge.

_15. Notices. All norices given by Borrower or Lender in comnection with this Secunity
Instrument must be in wridng. Any notice to Borower in copmection with this Security Instument
shall be deemed 1 have been given o Bomower when mailed by first class mail or when acrually
delivered to Borrower's notice address if sear by other meaps. Notice to any one Borrower shall
constimure notice t© all Borrowers umless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute motice address by
notce 1o Lender, Bomower shall prompily notfy Lender of Bomower’s change of address, If Leuder
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specifies a procedure for repoming Bomower’s change of address, then Borrower shall only wpor a
change of address through that specified procedure. There may be only one designared notice address
under this Security Insmamert ac any one time. Any noticc to Lender shall be given by delivering it or
by mailing it by first class mail o Lender’s address stated herein umless Lender has designated another
address by norce to Bomower. Ay modce in commection with this Security {osgumens shall not be
deemed 0 have been given to Lender unrl acrually received by Lemder. If any norice required by this
Securiry Insmument is also required under Applicable Law, the Applicable Law requirement will sadsfy
the corresponding requirement under this Securiry Instrumens.

16. Goverming Law; Severability; Rules of Construction. This Security Instument  sball be
governed by federal law and the law of the jurisdiction in which the Property is locared. Al rights and
obligarions commined in this Securty [nsoumenmt are subject {0 any requirements and limimdons of
Applicable Taw, Applicable Law might explicidy or implicidy allow the parties w agres by comtract or
it might be sient, bm such silence ¢hall mot be copstrued as a prohibition against agreement by
contract. In the” eremt thar amy provision ot clanse of this Security Insoumem or the Note conflicts
with Applicable Lrw,) such conflict shall not affect other provisions of this Security Instrument or the
Nowe which can be given #7ect withour the conflicting provision.

As used in tis Secwriry Iosuument: () words of the masculine gepder shall mean and include
comesponding memter words or words of the feminine gender; (b) words in the singular shall mean and
include te plural and vice vers; and (© e word "may" gives sole discredon without any obligation
1o take amy acton.

17. Borrower's Copy. Bonrwur shall be given one copy of the Note and of this Securiry
Instroment.

18. Transfer of the Property o1 » Reneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means amy legal o4 beneficial imerest in the Propery, including, but not
limited 10, those beneficial inrerests mansferres. in 2 bond for deed, comtract for deed, insafllment sales
contract of escrow agreement, the intear of which it the mapsfer of utle by Bomrower at a fomre date
10 a purchaser.

If all or any part of the Property or any Imersst in the Property is sold or transferred (or if
Borrower is not 4 pamral person and a bepeficial intszest in Borrower is sold or transferred) without
Lender’s poor witen consent, Lender may require immeJyie payment in full of all sums secured by
this Secyriry Instrumemr. However, this option shall mot b~ exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lepder exercises this option, Lender shall give Bomowe. dotice of acceleradon, The norice
shall provide 2 period of mot less than 30 days from the date the Jocics is given in accordance with
Section 15 within which Bomrower must pay all sums secared by this Sécvrity Instument.  If Borrower
fails to pay these sums pror to the expiradon of this peériod, Lender may invoke any remedies
permitted by this Securicy Ipsmument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets cerain copditions,
Borrower shall have the right to bave enforcememt of this Securiry Instrument discopigmed at any time
prior to the earliest of: (3) five days before sale of the Propery pursuadt 10 Section 22 nf this Security
Instrament; (b) such other period as Applicable Law might specify for the temmibation of Borrower's
right ro reinstate; of (€) enmy of 2 judgment enforcing this Security Instrument. Those coudidons are
that Borrower: (a)paysl.enderallsumswhichthenwouldbedueunder this Security Inswumenr and
the Note as if mo accelerafon had occurred:  (b) cures any default of any other covenanis Of
agreemems; (c) pays all expenses incurred in enforcing this Security Instrument, including, but mot
limited | to, reasonable anoroeys’ fees, propery inspection and valuation fees, and other fees jncurred
for the purpose of protecting Lender's joicrest in the Property and rights under this Security
Instrament; and (d) wmkes such acton as Lepder may reasonably require to assute that Lender’s interest
in the Property and rights imder this Security Instrumem:, apd Bomjower’s obligation to pay the surds
secured by tus Secwity Instramevt, shall comtmie unchanged upless as otherwise provided under
Applicable Law. Lender may requive that Bomower pay such reinstatemenr  sums and expenses in one
or more of the following forms, as selected by Lender: (2) cash; (b) momey order; (c) certified check,
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bank check, measurer’s check or cashier’s check, provided any such check is drawn upon an instmudon
whose deposits are insured by 2 federal agenmcy, instrumepmality or entity; or (d) Elecoonic Fands
Transfer. Upon reinstaiement by Bomrower, this Secariry Instrument and obligations secured hereby
shall remain fully effectve as if no acceleraion had occurred. However, this right © reinstate  shall not
apply in the case of accelerauon under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Secunry Insqument) can be sold ome or moré dmes withour prior nodce
1o Bomower, A sale might result in a change in the endty (known as the "Loan Servicer™) that collects
Periodic Paymems due upder the Note and this Security Instument and perfomms other mongage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be ome or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Sevicer, Borrower will be given writen notice of the change which will state the pame and
address of the cew Loan Servicer, the address 10 which paymemts should be made and any other
jnformadon RESPZ. tequires in copnection with a notice of mansfer of servicing. If the Note is soid
and thereafrer the Loan is serviced by a Loan Servicer other than the purchaser of die Noe, the
morigage loan serviciig obligations o Bommower will femain with the Loan Servicer or be transferred t0
a saccessor Loan Servicir <od are mot assumed by the Note purchaser unless oriierwise provided by the
Nate purchaser.

Neither Borower nor lender may COmIMENCE, join, or be joined w0 any judicial acdon (as
sither an individual litiganr or &2 wember of a class) that arises from the other party’s actions pursuant
to fhis Security Insrumen: or that dueges tat the other party has breached any provision of, or any
ducy owed by reason of, whis Security. [perrument, undl such Borrower or Lender bas nodfied the other
parry (with such gotdce given in complixnze - with the requirements of Secton 15) of such alleged breach
and afforded che other parmy herero a reasomable period after the giving of such nodce to take
comrecive acdon. If Applicable Law provides a rime period which must elapse before cermin acton
can be mken, that tme period will be deemed (to Le reasomable for purposes of this paragraph. The
notice of acceleradon and oppormmity fo cure giver Borrower pursuant to Section 22 and the potice
of acceleradon given to Borrower pursuant [0 Secticil 18 shall be deemed 1o sadsfy the notice and
opporuaity 1o take correctve action provisions of this Section 20

1. Aazardous Substances. As used in this Sector” 21: (2) "Hazardons Substamces® are those
substances defined &s roxic or hazerdoys substancss, pollutais, or wastes Dy Environmental Law and
the following substances: gasoline, kerosene, other flammable’ or foxic pewoleum products, toxic
pesticides and hervicides, volarle solveass, waterials conminiup _asbestos of formaldehyde, and
radicactive materials; (b) "Envirormenml Law® means federal laws auy laws of the jurisdiction where
the Property is located thar relare to hedlth, safefy or environmeptal pootection;  (€) "Environmental
Cleamup” includes any resposse action, remedial acten, or removal action, as-defined in Environmental
Law; and (d) an "Envirommental Condidon” means a conditon thar cau- capes, copmibute o, OF
otherwise trigger an Eovironmental Cleanup.

Bomower shall not cause or permit the presemce, ust, disposal, storage. o7 release of any
Hazmrdous Substances, or threaten @ Ielease anmy Hazardous Substances, on ot in-the Propeny.
Borrower shall not do, mor allow anyone clse to do, snything affecting the Property- /3 that is in
violation of any Envirommemtal Law, (b) which creates an Environmentl Condition, or (¢} which, due
o the presence, use, or release of a Hazardous Substance, creates a condition tha adversely affects the
value of the Property. The preceding two semrences sball not apply to the presence, use, O slorage on
the Property of small quanddes of Hazardous Substances thar are generally recognized o be
appropriate to nommal resideptial uses and to maintemance of the Property (including, but not limsred
ro0, hazardous substances in consumer products).

Borrower shall promptly give Lender wriften nodce of (2) any invesdgation, claim, demand,
lawsgit or other acron by any goverpmenml of regulatory agency or privawe partty involving the
Property and any Hezardous Subsance or Ervironmenml Law of which Borrower has acrual
nowledge, (b) any Emvirommenml Condition. including but pot limitred to, amy spilling, leaking,
discharge, release or threar of release of any Hazardous Substance, and () any condition caused by the
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presence, use OF release of a Hazardous Substance which adversely affects the value of the Propery. If
Bomower learns, or is notfied by any governmeptal or regolatory anthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property Is mecessary,
Bomower shall prompdy mke all secessary remedial actons in accordance with Environmental Law.
Nothing herein shall creare any obligarion on Leader for an Environmental Cleamp.

NON-UNIEORM COVENANTS. Bomower and Lender further covenamt and agree as
follows:
22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action rerdived to cure the default; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the
date specified in (n> notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by juticial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstacr. efter acceleration and the wight to assert in the foreclosure proceeding the
non-existence of a default ov any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or befor¢ e date specified in the notice, Lender at its option may require immediate
payment in full of all sums secw=d by this Security Instrument without further demand and may foreclose
this Security Instrurpent by judicial oceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in thit Section 22, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

3. Release. Upon payment ¢f J) soms secured by this Secwrity Instument, Lender sball
release this Security Insmmment.  Bogrower shall pay amy recordation COSIS. Lender may charge
Borrower a fee for releasipg this Security Lasmument, bur only if the fee is paid to a third pamy for
services rendered and the charging of the fee is pemmiried vnder Applicable Law.

24. Waiver of Homestead. In accordance »& [linois law, the Borrower bereby releases and
waives all rights wnder and by virme of e Dlinojs homes:z4r exemption 1aws.

BY SIGNING BELOW, Bomower accepts and agiess 10 the rerms and covenamss commimed in
this Security Instrument and in any rder(s) executed by Borrower and jecorded with It.

['\

Witnesses: (

’;\ 4 R
BA\077 72 . (Seal)

PAUL V GASS -Borrower
by

his/her atrarpey in fact

Social Security Number 343-08-2575

{Seal)
-Borrower

by
his/her attorney in Tact

Social Securiry Number

[Space Below This Line for Acknowledgment]
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UNIFORM ACKNOWLEDGMENT
(#o= Use on Documepts Being Acknowledged Outside of New York State)

Seate, District of Celirinia, Temitory, Possession or Foreign Counoy ;
: S5:°
State of Illinois County of Cook )}

On the Sth_ day of Yovamberin the year 2001 before me, the undersigned, personally
appeared _ Paul Y. Gass, 2l nmarrjied man —

y kmown to me or proved 0 e on the basis of sadsfactory evidence w be whe individnai(s)
whose pame(s) is (are) subscribed to roe’ within instryment 3nd acknowledged t me t!lat he/she/they
executed the same in his/her/their capacityiier), - that by his/her/their signamre(s) on the instrament, the
individnal(s), or the person upon behalf of wiich the individual(s) acted, executed the instrument, and
thar such individual made such appearance befor: the undersigned in the State of Tllinoig.

(Insemr the ciry or other polidcal subdivisioa. »>»d the state or co or other place the
acknowledgment was taken) :
/{ 1 glgzﬁ ZQ_ da t
egnarure and office wakirg g

vE jividual .

OFFICIAL SEAL 3

WANDA REY )
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIZZION EYFIRES 6.9-2005 §

11063028




UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

SCHEDULE "A"

ORDER NUMBER: 1460 (001510311 CE

STREET ADDRESS: 345 PARKVIEW ROAD

CITY: GLENVIEW COUNTY: COCK
TAX NUMBER: 05-12-432-001-0000

LEGAL DESCRIPTION:

LOT 22 IN BLOCK 1 IN GLENVIEW PARK MANOR, BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION.12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS ShCAN ON THE PLAT RECORDED AS DOCUMENT 13326154, IN COOK COUNTY,
ILLINOIS.

LEGALD
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