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When recorded, please returt to:
GHS. MORTGAGE,. LLC. d/h/3 WINDSOR. MORTGAGE

ITS. SUCCESSARS. AND/DR. ASSIGNS ... ..

3201.0LP GLENVIEN ROAD .. . ...
WILMETTE, ILLINOIS 60091

State of Vlinois Space Above This Line For Recording Data
MORTGAGE N
(With Future Advance Clause)
. DATE AND PARTIES. 11z date of this Mortgage (Security Instrument) is .NOVEMBER . 1..2001 ... ... .. and the
parties, their addresses and tax ‘dentification numbers, if required, are as follows:
MORTGAGOR:

LEONARD J. NEMEROVSKI AND JALE M. NEMEROVSKI, HUSBAND AND wIFE AND DAIE M. NEMEROVSKI, AS
TRUSTEE OR HER SUCCESSORS TN TRUST, OF THE DAIE M. NEMEROVSKI DECLARATION OF TRUST

DATED JANUARY 4, 2000, AS NC# OR HEREAFTER AMENDED

LENDER:
GHS MORTGAGE, LLC d/b/a WINDSOR MORTGAGE 7S SUCCESSORS AND/OR ASSIGNS

3201 OLD GLENVIEW ROAD
WILMETTE, ILLINOIS 60091

. CONVEYANCE. For good and valuable consideration, the receipt-and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance vnder this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the followilig deserived property:

@W /9/04 73
Ul

See legal description attached

05-27-200-057 - 1008 CENTENNIAL TITLFinCORPORATED
The property is located in .CQOK. ..o | Ot s PP PPPPPPN
{County)
1440 SHERIDAN ROAD, #105. ... ................. O MILMETTE ., [linois. . .. 80093 . ...
(Address) (City} (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. {You must specifically identify the debi(s)
secured and include the final maturity date of such debt(s)

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA ".’w
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount, Any such commitment must be agreed to in a separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender.

D. All additionai-sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and iis vaiue and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument. :

In the event that Lender faiis{o jrovide any necessary notice of the right of rescission with respect to any additional
indebtedness secured under paragrzph-B of this Section, Lender waives any subsequent security interest in the Mortgagor's
principal dwelling that is created by this Security Instrument (but does not waive the security interest for the debts
referenced in paragraph A of this Sectiex)

. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Morigagor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credi: Yirt. By not exercising either remedy on Mortgagor’s breach, Lender
does not waive Lender’s right to later consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secared Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument,

Prior Security Interests. With regard to any other mortgage, deed of (rust. security agreement or other lien document that
created a prior security interest or encumbrance on the Property, Morigagor ~grees to make all payments when due and to
perform or comply with all covenants. Mortgagor also agrees not to allow ary modification or extension of, nor to request
any future advances under any note or agreement secured by the lien document withcut Lender’s prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbran:es, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgajyor to provide to Lender copies
of all notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend title to
the Property against any claims that would impair the lien of this Security Instrument. Mortigazor. agrees to assign 10
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against partics who supply labor or
materials to maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all
repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of the
Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior
written consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender’s
prior written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor,
and of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through cendemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender'the proceeds of any award or claim for damages connected with a condernation or other (aking of all or
any part of the Propériv. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assigament of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall keep rroperty insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due t>-its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unrcasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain covcrage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be accepiahie-to Lender and shall include a standard "mortgage clause" and,
where applicable, "loss payee clause.” Mortgagor sha.l immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender ail receipts of paid premiums and renewal noti‘es’ Vpon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if rot:nade immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be apptied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any appiicaticn-of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurzace policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent ot the'Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon reqizst, any financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver./end file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s obligations
under this Security Instrument and Lender’s lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions impesed by federal law (12 C.F.R. 591), as applicable. '

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

& {pagey 3 of 6}
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Property. Any action or inaction occurs that adversely affects the Property or Lender’s rights in the Property. This
includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property;
(b) Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the
Property such that the action or inaction adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrument; (¢) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender’s security
is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender’s interest; or (i) a prior lienholder forecloses
on the Property and as a result, Lender’s interest is adversely affected.

Executive Officers. Any Borrower is an executive ofticer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerate th. Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
is in default. In some instanves. federal and state law will require Lender to provide Mortgagor with notice of the right to
cure, or other notices and may £siablish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole ind¢btodness due and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as a lien on any part of the Property not sold on foreclosure.

At the option of the Lender, all or any part of ‘he agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving ictice if required by law, upon the occurrence of a default or anytime
thereafter. The acceptance by Lender of any sum ia pavment or partial payment on the Secured Debt after the balance is
due or is accelerated or after foreclosure proceedings ir¢ filed shall not constitute a waiver of Lender’s right to require
complete cure of any existing default. By mot exercising any remedy on Mortgagor’s default, Lender does not waive
Lender’s right to later consider the event a default if it happeny again.

. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ F<F3: COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay 4l expenses Lender incurs in performing such
covenants or protecting its security interest in the Property. Such expenses insiuds, but are not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lender’s security interest, These expenses are payable on
demand and will bear interest from the date of payment until paid in full at the hizhcst rate of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting Lender’s rights and remedies under this Security Instrument. This ‘amount may include, but is not
limited to, attorneys’ fees, court costs, and other legal expenses. To the extent permitted by e United States Bankruptcy
Code, Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secure< Teht as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in efiect until released.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"”
"hazardous waste,"” "hazardous substance," or "regulated substance” under any Environmental Law.

1 fpag of 6i
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10. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required

11.JOINT AND INDIVIDUAL LIABILITY; CO-GIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

12. SEVERABILITY; INTERPRETATION. This Security Instrument is comwiete and fully integrated. This Security

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

14. WATVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

UNOFFICIAL COPY ™™*

Mortgagor represents, warrants and agrees that:

A.Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgzgor shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shall-itemediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threateiiec investigation, claim, or proceeding relating to the release or threatencd release of any
Hazardous Substance ¢r the violation of any Environmental Law.

to pay o Lender funds for taxes and ingwiaice in escrow.

this Security Instrezment are joint and individual. if‘Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagoi’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Sscured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive 24y rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of sais Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

Instrument may not be amended or modified by oral agreement. Any section in this‘Eecurity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Securiy [nstrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of tlie renainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The <ar‘ions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret-0v Gefine the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

relating to the Property.

,( {p 5of 6
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ ....... 75.000.00 ... . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants
contained in this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except Lo the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms ofthis Security Instrument.
[Check all applicable koxes] .
O Assignment of Leasesiand Rents (X Other Exhibit Y e
19. (1 ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and ¢sv4aants contained in this Security Instrument and in
any attachments. Mortgagor aiso acknowledges receipt of a copy of this Secuvuity Instrument on the date stated on page 1.

[ If checked, refer to the attached Addendum incorporated herein, for.additional Mortgagors, their signatures and

acknowledgments.
£ 7 .
N R
e M i, T iy s - * 11/01/01 A AP 11701701
PRI B e S R R L PR RERI il e e smisin, oL 20 Sl sisigigagap s e e
“{Sifhhaire) LEDjRD J. NEMEROVSKI Dutey R DALE M NEMERBYSKI L VIDUAITY  (Date)
ACKNOWLEDGMENT: ) .
 STATEOF....Iilinmois . ... . ... ,COUNTY OF .CO0K i } ss.
Undvidsd)  Thic instrument was acknowledged before me this .. LSE............ day of November £..2001 s
by .Leanard. J...Nemerovski.and Dale M. Nemerovski, hysband offd wife; and ' .. .
My commi§SiQuRKRNS Calewisniiagerovski, as Trustegfor hey/successors in Trust, *
&) OFFICIAL SEAL ¢ ... Ao,
N {Notary Public)
GREGG M SIMO .
|C, BTATE OF ILLINO
**of th ﬁ%ﬁ%&msmmm sration of Trust dated January 4, 2000, as now
or hergafbasvamerTds
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~ ~ACKNOWLEDGMENT OF INTER VIVQS TRUST

Form for signaiure of Trustee of a living trust on Noze and Security Instrument;

ASIgnature e oo AZH Al LB/ [t e ‘ ey
Trustes of the DALE M. NEMEROVSKI TIVING Trust,
under the Trust Agreement dated JANUARY 4 : 2600

made by, D'.CF M. NEMEROVKST , as Settlor.

Form for acknowledgment of Settlor of a living trust on Security Instrument:

ACIKNOWLEDGMENT

DALE M. NEMEROVSKT Sertlor of the_ DALE M. NPMEROVSKI LIVING

' b
Trust under the Trust Agreement dated JANUARY / , 2000

agrees that the term “Borrower”, when used in this Security Instnument, shall include the Settlor,
and the Settlor acknowledges and agrees to be bound by ali of the terins wnd covenants contained in
this ‘Security Instrument and any Riders to this Security Instrument, :

_W%MM s

e y e
e X T s ORI P I Yoy,

February 1998
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1460 001910213 CE

STREET ADDRESS: 1440 SHERIDAN UNIT #105
CITY: WILMETTE COUNTY: COOK

TAX NUMBER: 05-27-200-057-1008

LEGAL DESCRIPTION:

UNIT NO. 105 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAZTER REFERRED TO AS 'PARCEL'}:

LOT 25 (EXCEF! 'T.AT PART THEREOF DEED FOR PUBLIC HIGHWAY BY WARRANTY DEED DATED
APRIL 12, 1939 AND-RECORDED APRIL 26, 1939 AS DOCUMENT 12302886 IN BOOK 34536,
PAGE 165) ALL IN LaKOTA, BEING A SUBDIVISION OF PART OF BLOCK 1, 2, 3, 4 AND 5
IN GAGE’'S ADDITION TJ THE VILLAGE OF WILMETTE IN FRACTIONAL SECTION 27, TOWNSHIP
42 NORTH, RANGE 13 EAST CF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREOF RECORDED JUNE 2,( 1897 AS DOCUMENT 2546211 IN BOOK 74 OF PLATS, PAGE 3.

ALSO

LOTS 25 AND 27 IN LAKOTA, BEING A SUBDIVISION OF PART OF BLOCKS 1, 2, 3, 4 AND 5
OF GAGE'S ADDITION TC THE VILLAGE QOF/WILMETTE IN SECTION 27, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE PRINCIPAL MERIDL2L (EXCEPT THAT PART TAKEN FOR WIDENING
SHERIDAN ROAD) IN COCK COUNTY, ILLINQIS WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’
TO DECLARATION OF CONDOMINIUM MADE BY WIL{SHCRES CONDOMINIUM ASSOCIATICN, A
NOT-FOR-PROFIT CORPORATION FILED WITH THE REGISTRAR OF TITLE ON DECEMBER 30,
1970 AS DOCUMENT 2536951 AND RECCRDED WITH THE RZECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON DECEMBER 29, 1970 AS DOCUMENT 21354€51; TOGETHER WITH AN AGGREGATE
UNDIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECF AS DHFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

11063034
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of November, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boriowsr's Note to GHS MORTGAGE, LLC d/b/a WINDSOR MORTGAGE ITS
SUCCESSORS  AND/OR ASSIGNS

(the "Lender") of the szme date and covering the property described in the Security Instrument and located
at: 1440 SHERIDAN-RCAD, #105, WILMETTE, ILLINOIS 60051

[Property Address]

The Property includes 2 unit in,” togsther with an undivided interest in the common elements of, a
condominium project known as:
41°.-SHORES CONDO

[Namez of Cundominium Project]

(the "Condominium Project"). If the owners associstion or other entity which acts for the Condominium
Project (the "Owners Association") holds title to proverty for the benefit or use of its members or
shareholders, the Property also includes Borrower's ‘nicrast in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the’ rovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ag.e2 as follows:

A. Condominium Obligations. Borrower shall perform all of borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docnments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; fiii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dué, il dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, wiih a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whica is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible }veis), for the

1100118845

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Martgage

(Z2>-208R (0003) 3199
Page 1 of 3 Initial W i

age 1 0 alnitials Ay N -
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VMP MORTGAGE FORMS - (800)521-7291
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periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and (ii) Borrower's obligation under
Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that.<na 12quired coverage is provided by the Owners Association policy.

What Leder requires as a condition of this waiver can change during the term of the loan.

Borrower :hatl give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the masteror blanket policy.

In the event of a distiihution of hazard insurance proceeds in lien of restoration or repair following a
loss to the Property, whetiie’ to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall b< paid to Lender for application to the sums sccured by the Security Instrument,
whether or not then due, with ths exesss, if any, paid to Borrower.

C. Public Liability Insurance. Porrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance pelicy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common ele;aents, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Suchproceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniforin Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exceptafter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propérty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonmeuit or termination required by law in the
case of substantial destruction by fire or other casualty or in the cise of a taking by condemnation or
cminent domain; (ii) any amendment to any provision of the Constituent Zeenments if the provision is for
the express benefit of Lender, (i) termination of professional maragement and assumption of
self-management of the Owners Association; or (iv) any action which would teve +he effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments wher:“ace, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become. additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to-otlr terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate ‘aud shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Sgal)
. - e BT )T T L IR AT D T L e s T ~
TEONARD oY NEMEROVSKI -Bortrower

o Mﬁ&;&ﬂ&@.ﬁ_ﬁ%@s@)

""DALE M. NEMEROVSKI, INDIVIDUAL¥orrower

S {(Seal) (Seal)
-Borrower -Borrower
___(Seal) {Seal)
-Rumrower -Borrower
{Seal) - (Seal)
-Borrower -Borrower
1100118845
@D-zoan(oooa) Page 3 of 3 3199

el

|
P2 21804-03




