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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document dre deﬁned below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whicii is deted September 14,
2001 , together with all Riders to this document. C/ .
B) "Borrower" 1s Jj :
Bonny Castillo and Guillermina Castillo, RicRamdX it FFXEIX wife and husband

Borrower is the mortgagor under this Security Instrument.

(0] "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a/szparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and aisigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existitig
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,

MI 48501-2026, tel. (838) 679-MERS.
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even i the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Zuccessor in Interest of Borrower" means any party that has taken title to the
Property, whither or not that party has assumed Borrower’s obligations under the Note and/or
this Security/ins' rument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeni secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modificaticas of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ccavey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of Reco ding Jurisdiction]
of Cook

[Name of Recording uyisdiction]

THE EAST 29 FEET 8 INCHES OF LOT 36 IM BLOCK 18 IN S. 5. HAYES'S
KELVYN GROVE ADDITION TO CHICAGO, BEII‘ A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 27, TOWNSHID 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS. '

\3- 27~ 31039

which currently has the address of
4500 W Altgeld Street,
[Street]
Chicago , Illinois 60639-1904 ("Property /iddress™):
fCiy} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. /Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) {Page 3 of 18) Initials: M Q.‘.‘
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one cr more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principial due under the Note shall not extend or postpone the due date, or change the amount, of
the PerioZic Payments.

30 Vunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments arz dve under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of ‘amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reits on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of 3ection 10, These items are called "Escrow Items." At
origination or at any time during t'ie term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmenis, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Sorrower shall promptly furnish to Lender all notices

-of amounts to be paid under this Section. Burrewer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaiion to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay te.l.eader Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. "I« thie event of such waiver, Borrower shall
pay directly, when and where payable, the amounts «v< for any Escrow ltems for which
payment of Funds has been watved by Lender and, if Lend=rrequires, shall furnish to Lender
receipts evidencing such payment within such time period as Lindcr may require. Borrower’s
obligation to make such payments and to provide receipts shall fura'. nurposes be deemed to be
a covenant and agreement contained in this Security Instrument, al ihe phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Ee«crow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow dism, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali-hen.be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wiiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and /upin-such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then zeguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pernit

Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
" maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow

Items or otherwise in accordance with Applicable Law.

LOAN NO: 518139902

TLLINOIS -- Single Family - Fanrie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 5 of 18) Initials: m C- :
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agenrv in connection with the review of any flood zone determination resulting from an
objection Gy Borrower,

If Berrower fails to maintain any of the coverages described above, Lender may obtain
insurance coversge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mighi or riight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property; against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburs:d by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ana shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leruer and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall.include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona!’}uss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lenderrequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t¢_iLe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrows+.. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or noi the underlying
insurance was required by Lender, shall be applied to restoration or repair of tie Preperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such
repair and restoration period, Lender shall have the right to hold such insurance proceecs-until
Lender has had an opportunity to inspect such Property to ensure the work has been ceirpieted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lerder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not lirnited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this

Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s

interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandaned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect-Lender’s interest in the Property and rights under this Security Instrument, including
protecting ard/or assessing the value of the Property, and securing and/or repairing the
Property. Lzader’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has oriiority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ {t=s to protect its interest in the Property and/or rights under this Security
Instrument, including /5 secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditicns, :nd have utilities turned on or off. Although Lender may
take action under this Section 9, Lrnder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Leniler incurs no liability for not taking any or all actions
anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. “These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable -with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Pioperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Ysurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiate the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required b~ Lender ceases 10 be
available from the mortgage insurer that previously provided such insurance iud Borrower was
required to make separately designated payments toward the premiums for Merigase Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equival:nt to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to fhe ‘Cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage visarer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiialle
Borrower shall continue to pay to Lender the amount of the separately designated payments tnat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in licu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 518139202

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
GMACM - CMS.0012.IL (0001) (Page 9 of 18) Tnitials: M‘Q .

+
i




0011065144

UNOFFICIAL COPY

e

. ) W sspenuy ) (8140 01 232d) (1000) TI"TLO0'SIND - WIVIND
10/1 PI0E Weg [NTWNELESNI WHOJING 3!!}'{ AppALI R A, —~ Ajrwey 3Furg - SIONITTI

‘1apua] o1 pied aq [[eys pe 01 paugisse Aqaray am
$Pa320/d $NOSUB[[ASIA [TV "HMMIRLI0] (SPIRICL] STOURPISI] Jo Jaumdissy 11
*UOTBUIULIY) X0 UOHB[RIUED YINS JO JI) 3y} J& pouteaun
atam jey) sumruaad dueinsu] aSeSlop ug Jo punjaa e 3A13091 0} Jo/pue ‘AjjedrEwoINE
PRIBUNILId) ddUeIraN] Aded IO YY) 3ABY 0) ‘FdueInsu] IFeF IO Y JO UOR[DIURD UIR)QO
pue 15anbax 0) ‘SIIASOPSIP HIBLIDY AN 0] WSL YY) Ipnpdul Aew SIS 3SIY], ‘MB] YO
Aue 10 g66T JO PV 0411031044 SIDUMOIMOH Y} Japun ueinsu] aSeSuopy 2y) 03 19adsaa
Yis - AU JI - SeY Jomeadog SIYSL o) Wapje jou [ spwaade yans Auy (q)
‘PUn R AuR 0] JDMOLIOH
IPDUL JOU [{Ia Ay} pue ‘duc)is] IFBILOP 10] IMO0 [[IM JIMOLIOG JUNOWIE 31} ISLIIIUT
10U [[[4 SIURIIRAISE GORS “UEO'| 7§) JO SHLIA) Joyjo Aue Jo ‘doueansuy adeduopy fof fed
0] paa1de sey I3MOoLIog JeY} SHUNOWL Y} PIYe jou [ia spuauaide yons Luy (v)

JIagunyg |, -asueInsutal aanded, pauLal uajo
st juswoduelre 3 ‘Iamsul 241 01 pred swniaraid oy Jo areys e 0] 2JURLOXD UI YSU § Jadnsur
JO aIeys ® saye) AU JO ARI[LJR UR 1Y) $3p.acd Jusuraclde yons J1 'sasso] Juonpar 10 ‘ysu
s Jamsur sFeduow oy SutAppow lo Fuureys 10} Fueroxa w ‘eourinsup 28eSuopy Joy stuaurded
s Jamollog Jo uondod e (Se pazHIIOBIRYd 3q 1YW 40) W01 JAUSP Jey) swunowe (A[10a11pur
10 Apoanp) aaraoar Aew *FmoFai0y ay) jo Aue Jo deIe Aue 10 ‘AINUs 1910 AUR ‘IaInsuldl Aue
‘IOINSUL I9YIOUE ‘330N Y1 Jo soseyornd AU ‘IOpU ‘SIUSWTIITY ISAP JO NSAI B SY

"(swntwaid souernsuy aFeSU0N WO} PAUTRIGO SPUNY SEINIUL ABUI YOIA) J[RIIBAR JARY]
Aewr saunsut deSuow ay) Tey) spuny Jo 20I1nos Aue Fuisn swew ed oxew 01 Jansur afeduow
ay) axmnbar Aew syuawaarde asat] swwawaaISe asay 01 (sanred 10) Aired pyio ey pue saamsul
Jgeduow aq1 0) AI0)0RJSIES SIE 1R SUONIPUOD PUB SULI) UO 3Te S)ISWAISe 3say] 'sasso]
220pal 10 “YS1I Jtay Ajipow 1o areys ley) satlied 19710 Yyim SIUaWEIER 010F49IUR-ARLT PUR ‘SN
01 3WN WOIJ 2910] Ul JURINSUI YINS [ UO HSH [)0] I IBN[RAS SIaInsul s3ed) .o
“goureansu] afediory ~u1 03 Aued
€ 10U SI 1omou10g paaiBe se ueo oy Aedal 10U $30p Tomosaog JT IndUl ABW I S9%se( YIRII0
10] (moN a2y soseyoind ey w2 Aue I0) JApue SeSINQUIIRS eouwInsu] 2Feduop
“aloN oy ul paptaoad arel
au) 12 1saaaut Aed 01 uonediqo s 1amolzeg s10ae ] uomdag sty ur FunpoN  me ajqestjddy
£q panmbal s UONBUIULIY] |UUN 10 UONRUIMILIY] yons Jo] Fuipiacad 1apus| pue lamoliog
UM13] JUAWITe UMMM AR M JOUEDIOIdE U] SPUI J0URIASU] adeduow 1o} wawannbas
$,19pU2T 9Y) [UN ‘JAIISAI S50] I|qEPUNJAI-UOU B 3piaoid 0 10 “193)J2 ur soueInsup afeSuop
urejurewn o) poxmbor swnmwsid oy Aed [[eys Jomolog ‘doueinsu] afefuon Joj swnrwaid
a1 premor sjuawried pajeudisop Aporesedas oxew 01 pannbal sem IaMoLIOg puR U0 S SUTyRUT
Jo uonpuoo e se ouweInsu] afefiuow panmbar 1apuy J| 'aou'l‘z.msul a3eduioly 10] sworwaid
a1 premo) sjuswded paleusisap Ajmeiedas sannbal Iapuy| pue *paureIqo ST ‘IRIIEAR SALGO0A]
ureSe 13puT AQ Patod[ds Iainsut we Aq papiaold (saxnbal 1apua tey: pouad 2y 10§ pUR JUNOWE

L




UNOFFICIAL COPY

] '0 . W B Lty | (g1 o 11 2804) (1000) T T100°SD - WOVIND
10/ BIOE W0 INIWNHLSNI WHOJINA J2W Alppaigseep suue — Kjue] aBug - SIONITTI

Z066LT8TS ‘ON NYOT

"$PaAN0I4
STIOAUR[3I5734 01 predal ul uonoe Jo 11 & sey Iamoliog woym surede Aed oy 10 spaaoold
SNOUB[[ASIA TamoLIog samo e Aured paryi ay) sweawn |, fureg Sursoddg, ‘anp woy 100 10
Joysym Juawrdmsa] LInoag sigl 4q pamoas swns ) 01 10 Auadoid &y Jo 1reda1 1o UOTIRIOIS?I
0] IayNa Spaadniqsnoaue[Posipy oyl Aidde pue 199[j09 01 pazuoyme SI 1apUIT ‘UAIS §1
20110U 1) 31Bp A1 ISP SARD O UIYNM J13pUaT 01 puodsal 01 S[e) 19MmoLIog ‘SoFewWep I0f Wie[d
€ o135 O) PIEME UR 9y 10} SIBJJO (0TS JX5U 1) Ul pauryap se) Aued Sursoddo oy ey
Iamoilog 01 Japua] AQ 900U ISNE ‘i 10 ‘Tamollog Aq pauopueqe st Luadoid oy JI
‘9Np USLJ} AIE SNS 3 10U 10
Jayaym tuawnnsuy ANLMoas Syl £ pamnaass swns au 01 patjdde 3q [[eys spadvold SnOIUeI[ISTN
ayl ‘Sunum ur sa1fe ASIMIAYI0 Ioprs| PUB IaMOLIOY SSI[UN ‘SN[EA UI $SO[ IO ‘UOLONNSIP
“Furyer Tened ay3 210J9q A[IBIPSWILL NS SWINS 911 JO JUNOWE Y1 WEY) SSI] ST IN[EA UL
s50[ 10 ‘uononnssp ‘Suryer [erwed ayy Aok¢-Lerpawnm Auadold S JO an[eA JoNIEW I1e} AU
yomgm m Lradord 3yl o snfea UI SSO[ I0 ‘UONTGIIp ‘Buryel [ensed e o 10aA2 371 U]
“13M0T0A 01 pred aq [[eys 20uRfRq AUV ON[BA UI $50]
1o ‘vonpnusap ‘Suryel rened sy a10jaq Apeipawrt Liradord g jo anjea 1wxIew Ire} sy (q) Ag
DOPIAID AN[BA UI $SO[ JO ‘uononnsap ‘Juryel fented 9t ©1019q A[9IBIPOWNWI PAINdas SWNS gl Jo
Junowe [e10) 3y} (8) :uonder) uimorjo} aYi AQ patdn[nuw £25301d SNOAUR[[IISII ) JO JUNOUTE
Y1 £q PIINPAI 3Q [[BYS UAWNNSU] AILINDAG SIYE AQ PAInoas swne-ayl ‘Funum ul 9318 ISIMISYI0
JapU] PUR I9MOLIOY SS3JUR “3N[A UT $50] JO ‘Hononnsap ‘Juiyer jellnd o) 210§0q A[dreIpauIul
wowmnnsu] 1IN0 SIgE AQ PaIndas SWNS 31} JO JUNOWIR Ay Uey) «e2:d 1o 01 Tenba st anfea ur
$s0[ 10 ‘uononinsap ‘Surye) eured 2y a1ojaq Aprerpaunur Auadold AUy O anfeA JoYIRW IRy 371
goym w Auedold 2Y) Jo dn[eA Ul ssof Io ‘uononnsap ‘Funfer enred v 30 12943 2yl U]
“1amoL10g 01 pred ‘AU J1 ‘$530X3 3} IiM ‘anp UBUII0U 10 JAYIAYM

quatmnnsy] AIUNoss SIqL AQ paIndas swms ayy o1 parjdde aq [[eys $paaooid SNOAUR[[ISTA

o) ‘Auadord 2y JO anjea Ul SSO] JO ‘UCHONNSIP ‘Suljel [eI0) B JO JUAA Y U]

"7 uonoag ul o] papraoxd sap1o ayy ut parjdde 9q [[eys SPI3V0L SNOIURIIIISIIA YONG “Jeasilog
01 pred *Aue J1 ‘s$30%2 31 YA QNP UIY 10U IO ISR JUSWNNSU] AILINDIS Sty AQ Pranads
sums a1 01 parjdde aq [[BUYS SPIadeld SNOIURI[IISTI Y1 ‘PAUSSI] 3q P[NOM AILINDIS §, IAPUATY
10 2[qIse3) A[[eoTiou0d? 10U S iedal 10 UONEIOISSI AY) JI 'SPaaoold STOIUE[[AISI [ons Lo
sFururea 1o 1sazeun Aue Jamowog Aed o) paimnbar aq jou [[RUS I3pUST ‘SPIVO0LJ STIOSUB[[IISIIN
yons uo pied aq o1 sa1anm sarmbar me aqeorddy o Sunum Ul apewr ST jUAWRAISE
ue ssoqu) -parepdwod st jiom ot se siuswAed ssarSord Jo sauiss e up 10 JUOWASINGSIP S[SUIS
® ul uone10isal pue siedar ot Joj Aed Aew 1spuary - Apdwold uayeuapun 3q freys uondadsut
yons e papraoxd ‘uonoesnes s Jopua] o3 palajduios uaaq sey NIom Jyi 3Insud 01 Ausdoid
yons joadsuwt o1 Ajunpoddo we pey sey ispua] [uun Spasdold SNOAUR[[IISIA Yons ploy o)
WS a1 sARY [jeys 19PUYT ‘pouad uonerolsal pue aredas yons SulIng PSS 10U ST AJINIAS
§ 10pu] pue J[qIsed} A[eommouodd si Jredal 1o uoneloisar Ay Ji ‘Auadoid oy jo xedas 1o
uoneIoisal o) patjdde aq J[EYS SPasa0ld SNOAUR[[FISIA Yons ‘padeurep st Auadord oy j1

IVTSIOTTOO

vae




UNOFFICIAL COPY

Borrower shall be in default if any action ot proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s
Judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security_Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall bz anplied in the order provided for in Section 2.

17. .Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time forpayment or modification of amortization of the sums secured by this Security
Instrument granier by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release fue liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required (0 commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for rayment or otherwise modify amortization of the sums secured by
this Security Instrument by renson of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limit:tioh, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Eorrover or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercis: of any right or remedy.

13. Joint and Several Liabilit;; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowcr’s obligations and liability shall be joint and
several. However, any Borrower who co-signs tiis“Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Securtiy instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the sCrins of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this-S.curity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, ‘modify, forbear or make any
accommodations with regard to the terms of this Security Instruzient or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Iriciest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Securily Instrument.
Borrower shall not be released from Borrower’s obligations and liability unaer #is Security
Instrument unless Lender agrees to such release in writing. The covenants and agrecinénts of
this Security Instrument shall bind (except as provided in Section 20) and benefit the svicessors
and assigns of Lender.

~
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. :

As used in this Securuy Instrument: (a) words of the masculme gender shall mean and
include correspending neuter words or werds of the ferninine gender (b} words in the singular
shall mean and include the plural and vice versa; and {(c) the word "may” gives sole discretion
without any obligation to take any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Serarity Instrument,

i8, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section (18, "Interest in the Property” means any legal or beneficial interest in the Property,
including /o ot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instalipsnt sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or a=; part_of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a nzural person and a beneficial interest in Borrower is sold or
transferred) without Lendes’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohpit>d by Applicable Law.

If Lender exercises this option. 1.¢nder shatl give Borrower notice of acceleration, The
notice shall provide a period of not lefs than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suirs prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securivy/imstrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acleferation. [f Borrower meets certain
conditions, Borrower shall have the right to have erfoicement of this Security Instrument
discontinued at any time prior to the earliest of: {(a} five (lays before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other-period as Applicable Law
might specify for the termination of Borrower’s right to reinstate,-or{c} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrov‘, .~ 4a) pays Lender all
sums which then would be due under this Security Instrument and the Note ¢s'if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pys all expenses
incurred in enforcing this Security Instrument, including, but not limited . to; rcasonable

attorneys’ fees, property inspection and valuation fees, and other fees incuired for the

purpose of protecting Lendet’s interest in the Property and rights under this Security Iusrutnent;
and (d} takes such action as Lender may reasonably require to assure that Lender’s interest (1:.’he
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay,such reinstatement sums and
expenses in one or more ofithe following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer’s check or cashler s check, provided any such
check is drawn upon an mstlrutlon whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on'the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and dny Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
coruition caused by the presence, useor release of a Hazardous Substance which adversely
affects/tbe value of the Property. If Borrower learns, or is notified by any governmental or
regulatory./anthority, or any private party, that any removal or other remediation of any
Hazardous Sunctance affecting the Property is necessary, Borrower shall promptly take all
necessary remeadia’-actions in accordance with Environmental Law. Nothing herein shall create
any obligaticn on !erder for an Environmental Cleanup.

NON-UNIFORM. CCVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Reniedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s br:ach of any covenant or agreement in this Security
Instrument (but not prior te acceleraaon under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days fror: ihe date the notice is given_to Borrower, by
which the default must be cured and (d) thai faibwre to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sie of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a d(faul: or any other defense of
Borrower to acceleration and foreclosure. If the default is not'c:red on or before the date
specified in the notice, Lender at its option may require immediatZ-payment in full of all
sums secured by this Security Instrument without further demand aid may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled te collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but/aut limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instruraent. i.ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lénder may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to ¢ h.rd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agrecment with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s

fe

.
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may %= nore than the cost of insurance Borrower may be able to obtain on its own

EY /SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ip/this Security Instrument and in any Rider executed by Borrower and recorded with
it,

Y
T A . M T

e

B T

(Do
Bonny gasc h.]: -Borrower

T R A P
KIS I S (
. v

Guillermina Castillo

Seal)
-Borrower

(Seal)

Borrower

LG NO: 518139
Withgsses:

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18}




UNOFFICIAL COPY

-) Q (j—ﬁ‘wlwmul {81 4o 81 2304} (1000) TI"TI00°SIND - WOVIND

071 F10E TLog  INAWIVALSN] WHOIND S8 #1ppazdioe dmwe -~ Kpueg aduis - QEONITTI

0011065146

“dzop sbebiiow Ovwe 103
T0Z66 ¥M ‘suexods
DTIURTIV YIION €TET
pAog sutxeyle)d

:AQ paredaid sem jusminnisur sty

L O o, N T N Ny ~

— 200z '8 Inr el ueicsiwwog iy G
i ) Sloujill Jo ams - ajgng Arcjoy
. J3HJIN AONVAL AXVA
Va8 TVidl440

%

.
QQLJ{ !,,) ﬁn&::sm;dxg UOISSTIWO) AN

Ao

T0d¢C
[eID1JO pUe pusys AW Jspun UIAID

"quoy 198 ma1a sasodind pue
AIFHL $% JUSWNISUL PIBS AN} palaAtap pue paudis
A9HI  1°1) padpa[motyoe pue ‘vosiad ul Aep SN QW 20oq panaddr wswnisug
3woZa10] a1 01 poquISqnRS (S)IWERU Jsoym (s)uosiad Sures Ay dq 01 W 01 umory I[zuosiad

[}

$ISN 91) 10J ‘108 ATRIUNJOA PUE 331}

81Tm pue pueRgsny ‘OTTTISED BUTWISITIND pue OTTTIISE) Auuog
~1e1)) AJ11132 AQ313Y OD )RS puE AJUN0D Pres JoJ pue uj

atqng AIRION ® ¢ w%w B0 @W} I
- { | >.].GSD% ]:&m 40 AINNOD

'SIONI'TTI A0 ALVIS
INFNOAHATAMONIDV TVAATAIANI




