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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebieaness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excecr £55,000.00.

THIS MORTGAGE dated October 24, 2001, is made and executed betweer DaWN GORMAN-KENNY, whose
address is 8830 MALLARD RD, TINLEY PARK, IL 60477 and PHILLIP J. KENRY. whose address is 8830
MALLARD RD, TINLEY PARK, IL 60477; TITLE VESTED AS FOLLOWS: PHILLIP !. KENNY AND DAWN
GORMAN-KENNY, HIS WIFE, NOT AS JOINT TENANTS OR TENANTS IN COMMOI BT AS TENANTS BY
THE ENTIRETY (referred to below as "Grantor”) and Guaranty Home Equity Corporation ¢/b/a GB Home Equity,
whose address is 1100 Jorie Blvd, Suite 364, Oak Brook, IL 60523 (referred to below as "Leader”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

LOT 61 IN PHEASANT LAKE UNIT 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SE4 OF
SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 8830 MALLARD RD, TINLEY PARK, IL 60477. The
Real Property tax identification number is 27-34-406-006-0000. '

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedneés definition,

. BOX 333-CTi




UNOFFICIAL COPY

ynm Ayedold syl jo aoue)dwos auluwIe1Bp 0 ejeudoidde wasp Aewl JapuaT se ‘asuadxe §,I0lUBID) 1B ‘$158])
pue suonoadsul yons ajew ol Alladoud au1 uodn 1ajus 0} slusbe sl pue Japusq sezuoylne loluRl) ‘smen
[eJUBLILCNIAUT ||e UoHBIIWI| INOUYUM Buipnjoul ‘sesueuipio pue suonenBes ‘sme| |gJ0| pue ‘8lels ‘|eJapdy
sjgeaydde |le yum ajueydwod ul PIIONPUCD 8q |[eYS Auanoge yons Aue (g) pue ‘Ausdold 3yi wol Jo
INoge ‘iapun ‘uo 8Juelsqng snopiezeH Aue asee(al 10 Jo a8sodsip ‘@931 ‘81018 ‘BinjoeiNUEW ‘gesouab ‘asn
jleys Aladoid ey} o 19sn pazlioyine Jaylo Jo 1uabe ‘1019e2u09 ‘Jueus) Aue Jou JoluelD Jaylau {(e) ‘Buniimm
u Jepue Aq pabpsjmoudoe pue 01 paso|dsip Ajsnotaasd se 1deox3  (g) pue :slanewl yins 03 Bunelas
uosJad Aue Ag pury Aue Jo swiejo 10 uonebll| pausiesiyl Jo {enoe Aue {0} Jo ‘Aliedold eul jo sjuednaoo 1o
s1aumo Joud Aue Ag Aladold ayl woij 10 1noqe ‘Japun ‘uo aauelsqng sSNoplezeH Aue 10 asea|a) paudleaI]
10 9seaja) ‘jesodsip ‘wuswieal) ‘afielols ‘aanjoejnuew ‘uonesausb ‘esn Aue (q) ‘sme] |eluaWILOIAUT Aue
j0 uonejola Jo yoeaiq Aue (e} ‘Bunum Ul Japua Aq paBpaimounoe pue 03 pasojasip Ajsnoinsid se 1deoxa
‘ugaq sey aJay) JeYyl @ADI|9q O} Uoseal 10 ‘4o aBpajmouy ou sey Joeln (g): !Aadold 8yl woly 1o Jnoge
‘Japun ‘uo uosiac Aue Aq 20uelsqng snoplezeq Aue jo 9sea|e) pauslesiy) 10 8Sesjdl ‘lesodsip Juswiesn
‘aBeiols ‘ainjaejnuent ‘uonelduab ‘asn ou udsq sey alayl ‘Auadald ayy o diysisumo s,J01uel9 JO pouad
ay Buung {|) :leui Japus 0] sjueliem pue sjuasaldal JOJUBID) “SMET |[BJUBLIUOHAUT YHM eouejdwo)

‘anjeA s} aAJasald 01 AJessadau aduBuLUlEW pue ‘giuswiaoe|dal
‘saiedad (@ wuopad Apdweia pue UORIPUOD poob ul Alladoid 8yl ulelulew |leys Jojuein “uleuiely 0 Ammg

‘Auadoid
8yl Woly siuay 8yl 193|109 (g) pue “fuedoig ay) ebeuew Jo ajesado ‘asn (Z) tAusdold syl 4o |0U0Dd pue
uoissassod ul wiewsas (1) Aew 10Ge)y ‘YNejeq JO JUBA UE 4O 97UBJIND00 2y} (UM ‘9S() pPuUB UOISSBSSOd

:suoisinold Buimopio) ayl Aq pausanob aq [jeys Aladold ayl
J0 9sn pue uoissassod §,101ueID Jeyl soalfe Jojueln ‘ALHIdOHd FHL 40 JONVNILNIVIN ANV NOISS3ISSOd

‘aBeBriow siU) Japun
suonebiqo s,lojueln Jo || wicpad Apouls |jeys pue Py 8wlodaq Aauy se aBeBliop siul Ag paindas sjunowe jle

Japua 01 Aed |jgys Jouel 'aBeBlIop $1Yl Ul papIALd aSIMIaY0 Se 1daox3 "IINVINHO4HId ANV LNIWAV

:SINHIL DNIMOT104 FHL NO
314372V ANV NIAID S1 IDVDILHOW SIHL “Ag3d3H QaPD3S INNOWY WNWIXYN IHL 40 1NILXT 3HL
0L ‘ALY3dOHd 1v3d 3HL NO Q3IAFT SLNIWSSISSY ANV 32XV1 A1310S DNILIOXT ‘SNIIT AHOLNLVLS
ONIGNIONI ‘SIINVHEWNINT ANV SNIIT 1LNIND3SANS IV L3A0_ALIHOIHd JAVH ANV QIVA 38 TIVHS
ANV OL aIGNILNI S1 IDVOLHOW SIHL "IDVOLHOW SIHL ANV “$LNIWND0A Q31v13d FHL ‘INIINFIHOV
L/g3¥o 3IHL ¥IANN SNOILLYDIIE0 AaNV SINIWIIHOV S.HOLMNPYD 40 HOVA 40 3JONVIAHO4HId
{8} ANV SSANd3Lg3ani FHL 40 LNIWAVd (¥} 34N23S OL NIAS. SI "AlY3dOHd TVNOSHId ANV
g1N3Y FHL NI 1SIHILNI ALIHND3S JHL ANV SLIN3H 40 INJWNDISSY 2L DNIGNTINI ‘IDVOLHOIN SiHL

‘sjuay pue Aladold (euosiad ayl U 3s3.3)ul AlINgas apos |eIDIAWWIOD
wiopun € Japua] 03 siuesb iolueln ‘uoiippe U] ‘Auedoid 8yl wol) siuey |l pue Auedoid a9y} jO sases)
pimny pue 1uasaid j@ 0} pue ul 1salaul pue ‘apiy ybi s Jojueln JO jle Japuay Oy suZiese Apuesald Jojueln

-aouejeq ejeipewara; Aue pue ebeblio
siy) w1 pepiaosd se 3w Jpaid eyy 0} dn 016z woi) ewn 0} awl} Woy JuswesiBy Jperd sy BpuUN Buipue)sIno
souejeq ey saunoas abebiiow sIY) 1|y 19pue] pue JOJURIH jo uonueul 8yl si 3 -luswesiby pei) eyl
uy pepiroad se Wi Wpeld eyl peadxa Jou Jleys 'ydesBesed siyy 10 ydeabesed sseupaiqepu) ey} seuyie ul pepinoad
se pesueape io pspusdxe sjunowe Aue pue ‘sebieyo ieyjo ‘sabesano Asesodwey Aue “juswesiby 1pel)
ey ui pepiacid se wns 10 e)eJ 9|qeleA 10 paxy e je aouejeq yons uo sebieyo eoueuy Buipnioul jou ‘auiy suo
Aue 1e Buimo eougjeq Buipueisine [e10) 8y 1Byl uohewl| ay) o0} 10elgns ‘awi o) sW} WOJ) spewsal pue ‘pledsl
‘gpewl oq ABw SHOUBAPE YINg ‘SjusNd0Q paiejey pue JuewesiBy WP 8yl Jo suue} 8y} e yum seljdwod
sojueiny se Buo| os JojueiD 0) seduUBApE ojew 0} 1epus soyebygo upess jo euy Buinjones eyl ‘abefliopn
S} JO UOHNOBXE BY) JO B)EP BY} JO SB BPEL BIOM 8OUBAPR 81NN} YONS J| SB JUEIXS BLIBS 8L} 0} obeBuop Syl
jo @1ep Ay} woly S1esh (OZ) Ajuaa UIYHM Juaweeiby jIpel) 8yl 1spun IojueID O} SOUBAPE ABW 18PUST YolyM
spunowe sunyn) Aue osie inq Jueweeify Wpal) ey} lepun Jojuein 03 pedueape Apusseid sey tspus yoym
junowe oy} Ajuo jou @Jnoes jleys pue 1pesds jo aul Bulajonss e saunoes ebebuop siy) ‘uonenwl) oYM pue

Z obed (panunuo)) 8bPLBLEGYL (ON ueo]
FOVOLHON

32185011




UNOFFICIAL COPY

MORTGAGE
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this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions“of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of tne indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Graotar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waciecon or to the Property or any portion of the Property. Without limiting the
generality of the foregoing CGrantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including i and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written conseni.” /As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements sauisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s ageiits und representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of tiis-Mortgage.

Compliance with Governmental Requirements. Grantor shal' promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governrazital authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith ary such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate apreals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole oninion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adecizte security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Proserty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the ciiaiaster and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately 0w and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Hlinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
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Loan No: 1453187448 (Continued) Page 5

restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebteaness shal! constitute compliance with the insurance provisions under this Mortgage, to the
extent compliancs with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall app's only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If«Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, {B\ to provide any required insurance on the Property, (C} to make repairs
to the Property or to comply with arwolligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any actiuior proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender ori Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protec: Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate.ckarged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demznd; " (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or {2} the remaining-term of the Credit Agreement; or {C) be treated
as a balloon payment which will be due and payable at the Lredit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided ftcr in_this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on acceunt of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Londer from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownerchip.of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set foriii/in-the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, 2nd (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the reai property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3} days after receipt of written demand from Lender to the extent permitted by
applicable law,

Addresses. Tne mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of t)is'Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will caus 1, *a made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause @ bz filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreener.te. financing statements, continuation statements, instruments
of further assurance, certificates, and other dueuments as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and ‘he elated Documents, and {2} the liens and security
interests created by this Mortgage on the Property, whither now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary.in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referr¢<to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. 'For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the puipsse of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desitzbia, in Lender's sale opinion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminate: the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, __encer shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements o *zrmination of any
financing statement on file evidencing Lender's security interest in the Rents and the Pzisonal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined Ly, Lender from
time to time,

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptey or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment,. decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgagg.

. !
v
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the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy wiil not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender’s remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial 210, upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law,.all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection’oj its interest or the enfarcement of its rights shall become a part of the Indebtedness
payable on demand.ani shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses vovered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lendsr's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys'/fces and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or irjunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports}, surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provired by law.

NOTICES. Any notice required to be given unue: this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing. and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwis: required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from the holder of any lien wnich has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Martgage. Any person may change his or her
address for notices under this Mortgage by giving formal wiritten nctice to the other person or persons,
specifying that the purpose of the notice is to change the person's _addiess. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lencer <o any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari of 4iiis Mortgage:

Amendments. What is written in this Mortgage and in the Related Documieits is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effecive, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be hound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association
in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition
of a receiver; or exercising any rights relating to personal property, including taking or disposing of such
property with or without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any
disputes, claims, or controversias concerning the lawfulness or reasonableness of any act, or exercise of
any right, concerning any Property, including any claim to rescind, reform, or otherwise modify any
agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
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with credit limit of $55,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 5.500% per annum. [f the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations ard crdinances relating to the protection of human heaith or the environment, including without
limitation the Curnorehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., theResource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or fereral laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this
Mortgage in the events of defauli szction of this Mortgage.

Existing Indebtedness. The words "E-isting Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means DAWN GCORMAN-KENNY and PHILLIP J. KENNY.

Hazardous Substanceés. The words "Hazardols Substances' mean materials that, because of their
quantity, concentration or physical, chemical or interticus characteristics, may cause or pose a present or
potential hazard to human health or the environment v/hen improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handlcd.’ The words "Hazardous Substances" are used
in their very broadest sense and include without limitatior anyv and all hazardous or toxic substances,
materials or waste as defined by or listed under the Envirorinental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petrcleur by-products or any fraction thereof
and ashestos.

Improvements. The word "Improvements” means all existing and fUtura improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additioi's, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other awiounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with-all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agrezrient or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's- obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Guaranty Home Equity Corporation d/b/a GB Home Equity, its
successors and assigns. The words "successors or assigns” mean any person or company that acquires
any interest in the Credit Agreement.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal praperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.
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INDIVIDUAL ACKNOWLEDGMENT

VFARATY ANAS

STATE OF \LUIN OIS ) OFFICIAL SEAL
} 8§ CHRISTOPHER A SCHOUTEN
NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF DO P@ C ) MY COMIMISSION EXPIRES:G7/21/02

On this day before me, the undersigned Notary Public, personally appeared DAWN GORMAN-KENNY and
PHILLIP J. KENNY, T!TLE VESTED AS FOLLOWS: PHILLIP J. KENNY AND DAWN GORMAN-KENNY, HIS
WIFE, NOT AS JOINT FZNANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY, to me
known to be the individuals d2scribed in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free anc voiuntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officiz! seal this ;)U.T\:L day of  OCIOQIQ , 2004
By %J%&v Sk -~ Residing at_(585 Wopn L TR0y
Notary Public in and for the State of 1L\ NO/S

My commission expires 7/ Al/O

LASER FRO (ending, Ve, 5.17.20.08 Copr. Hwisnd Financisl Solutions, Inc. 1987, 2001. Al Righus Resarved, - IL 15 AREILPLWYGBHE\CFNLPLAGOS. FC TH-34911 FR-ILOEAN!




