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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebieuness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exce=d £16,000.00.

-

THIS MORTGAGE dated October 19, 2001, is made and executed betwzer’  BARBARA SULLIVAN, whose
address is 9869 GARDEN CT, SCHILLER PARK, IL 60176 (referrad to belcw =s "Grantor”) and Guaranty
Home Equity Corporation d/b/a GB Home Equity, whose address is 1100 Jorie Evd, Suite 364, Oak Brook, IL
60523 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anc copveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together/with all existing or
subsequently erected. or affixed buildings, improvements and fixtures; all easements, righits. of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"} located in COOK County,
State of lllinois:

LOT 188 A RESUBDIVISION OF LOTS 19 TO 28 BOTH INCLUSIVE OF BLOCK 76, LOTS 29 AND 33 BOTH
INCLUSIVE OF BLOCK 78, LOTS 34 TO 44 BOTH INCLUSIVE OF BLOCK 80 AND LOTS 3 TO 9 BOTH
INCLUSIVE OF BLOCK 81 IN THE CALUMET AND CHICAGO CANAL AND DOCK COMPANY'S
SUBDIVISION OF PARTS OF FRACTIONAL SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE 15 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 9869 GARDEN CT, SCHILLER PARK, IL 60176.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
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..~ Loan No: 1453185372 (Continued) Page 3

and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the'indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected Lv Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste.  Crantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or’wuste on or to the Property or any portion of the Property. Without limiting the
generality of the foregeing. . Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including %i* and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Granior shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemeiiis satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's intéres.s and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions o/ this Mortgage.

Compliance with Governmental Requirements. Granto:sbal promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governruental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faitt-any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate ‘appsals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sc'e-opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post udequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Pratect. Grantor agrees neither to abandon nor leave unattended the ®ioperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the ch: racter and use of the
Property are reasonably neécessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly ‘are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency’f all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due ali claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and
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Loan No: 1453185372 (Continued) Page 5

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, {B) to provide any required insurance on the Praperty, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Prooerty, then Lender-on Grantor's behalf may, but is not required to, take any action that
Lender believes to.b: appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will tlien bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the dzt» of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option; wil-(A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among anri“he payable with any installment payments to become due during either (1) the
term of any applicabie insurance nolicy; or (2) the remaining term of the Credit Agreement; or (C} be treated
as a balloon payment which wili be due and payable at the Credit Agreement'’s maturity. The Mortgage also
will secure payment of these amounts, < The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lerder may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following.qiovisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good énd marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or ih.any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in conhection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mertgage to Lender.

Defense of Title. Subject to the exception in the paragraph abuvs. Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest. < Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be(ithe nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and tu-he represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be-delivered, to Lender
such instruments as Lender may request from time to time to permit such participaticn

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prsperty complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is

1106512727




UNOFFICIAL COPY

Aq paniwiad 1usixa 3yl O} JEPUST WO puBWSp uanLMm Jo 1di90al Jale sAep (g} @31yl uiyum Japua’
0] 9|QRIIZAR ]I @3EW pue JapudT PUe JOJUBIS) O} JUDIUBALOD Alqeuoseas adejd e je pue Jauuew e w Auadold
ayl 01 paxiye jou Aladold [eUOSIad Aue gjquiasse [[eys Jojuein ‘ynejep uodn Auadold syl wouy Auadolg
[BUDSI84 SY1 Y3Blap JO JAASS ‘BAOWA. 10U |jeys JojuelD ‘ynejep uodn “1sassul Ayundas siyl Buinunuod Jo
Bunosyled ul paunoul sasuadxse (B 10} Jopua asiNquiial (Bys JojuRID Cluswslels Buoueuyy e se abeblow
syl 40 suononpoidss Jo seidos ‘suedislunod pPsINdaxa 9|l ‘JOJUBIDH WO UONBZIIOYINE JayLIn) Noyum
pue awi Aue 1@ ‘Aew Japua ‘sp1odas Aladosd |eal eyl u aBebuo siyy Buipiodas 01 uonippe Y| -Aliadoud
[BUOSI4 8yl Ul 1s8J9ul AJINDas §,J9pudq anunuod pue 1deued 03 sspuey Aq pelsanbal si uonoe Jaylo
JOA21BLM )E] pUB Sjuawaiels Buioueuy 81noaxa ||eys Jojuesn ‘1epua Ag 1sanbai ucdn "isesaul Ajundeg

"auJl 0] AWMl WIOJ) PepUaLIe SB apoY) [BI0JWWOY
wuoun 8yl Japun Aued peundes e jo siybu ayy Jo || Ay |leys Jepuey pue ‘sainixl s81n1suod Auedold
ay) jo Aue 1uelxe 8yl ©) WwewiealBy A1INoSS B BINYISUOD ([BYS JuBWNIISUl SIY] ‘ueweeiby Alinoag

:abeBuow sy Jo Led e ale wawsealbe Ajunoss
e se abeBliopw sy or Bunejas sucisiaoid Buimolioy syl "SAINIWILVLS DNIONVYNIA "LNIWIIHOV ALIHNIIS

“Japua
01 Aloyaejsies AUnoas 1nino 10 puoeq Alains 91eJodiod USIYINS € JO YSed JapusT yum suisodap pue
UoNDaS SUsI| pue saxe] 31l aAoqe papiacid Se Xe) 8yl S1S2lU0d (Z) 10 ‘Jusnbuiap sswodsq 1l 210)aq
xel sy} shed (1) Jayla I0JUBID SS3|UN mojeq papiaold Se 1yneysq O JUBAJ Ue IO} S3IPaLWal 8|qe|iBAR SU JO
le 10 Aue 9sj0i8x8 ABW I9pUST pue ‘4inNeia( JO JUBATJ UB SB 108)48 SWES 8yl aARY ||eys Juaas siyl ‘abebliow
SIy} JO 81ep 8y} 01 luanbasqns peiceua s| sedde uon2as sy Yalym 03 xel Aue J| "sexe] jusnbasqng

*lojueln AQ epew 1salalul pue jediouud
10 sjuawAed uo 10 sSaUPaIGSPU| BYI JO UONIO Aue Jo ||e UO Xe} J1oeds B (¢) pue “uawaalby 1upasn ayl
J0 Jap|oy 8yl 10 JapuaT auy 1surebe sjqeabieys adeSuow jo 8dA) siyl uo xel e (g) ‘abebBiiop Jo adAl siy)
AqQ painoes ssaupalgspu| eyl uo siuswAed wolpsonpsep 03 paiinbal Jo pazuoyine st JOURID YIIYym Joluels
uo xe} ayioads e (Z) ‘oBebfiiol SIyl A painodss ssfupelgapul a8y jo ued Aue o e uodn so aBebuo Jo
adAl syl uodn xel aiy0ads 8 (|} :seldde uONRDAES SIYs-Y2iUM O] SIXEL 8ININSUDD [[BYS Buimo|io) syl ‘'sexe]

-abeblIoly siyd BuuaisiBai Jo Buipiodas Joy sabieys seylo pue sdweis Azejuawndop ‘seaj ‘sexel ||g uoielwl
noyum Bupnjour ‘aBeBlio iyl Bumnuinuos 1o Bundsspad ‘Buiriedsl ul paundul sasuadxe ||B Yuim lay1sbol
‘AMOI2q PaquUOsep Se ‘SeXE) ||B 1O} Japua esinquuial |eys so.uriey  Aliedoid jeay syl uo udll sJBpud
anunuod pue 108ad 01 Jepue ] Aq paisenbael sI UoNIE JBYL0 JaAlleULae) pue abeBuoy siy) 01 uonippe
Ul SIUBINDOP LONS 81N28Xa jleys Jojuetp ‘Japuai Aq 1senbas uodpy | febieyd pue seey 'sexe] jueun)

:aBeBuiopy siu1 jo 1ed e ase sabieyd pue s2a! ‘soxe) [eluawuIaA0b 01 Bunelal
suoisiaoid Buimo|jo) 8yl "SIILIMOHLNY TVLNIWNHIAOD A9 STOHYHO Civv 5334 "SIXVL 40 NOILISOdWI

“UORBUWAPUOD YL L}IM UDIOBULIOD U) Japua Aq paunoul s88) ,SAaLLIOLIE pue 'S ysuadxe ‘$1509 a|qeuoseal
[e 0 JuawWARd Jo1e PJEME 8] UBSW [leys pJeme 8yl Jo spaadosd 18U Byl ‘Aledod) ay) jo uoneiolsal
10 Jeds) 8y} 1O ssaupslgepu) 8yl o) paldde aq pieme syl jo speasold 1au 8yl Jo wuruod Aue Jo (g jeyl
alinbsaJ UC0a}d SU 1B ABLU J13pUST ‘UONBUWSPUOD {0 N8Il Ul aseyaind Jo Buipsssosd Aue’ A4 .10 sBuipassoud
ulewop jeurud Aq pauwapuod s1 Auedold 8yl jo Led Aue JO je J| 'Speedsid 1ep. J° uones|ddy

‘uonedionted yons Hwiad o) awn 01 aWi} Wouy Jepue
Aq pa1senba) ag ABwW SB UOHBIUBLINOIOP PUE SIUBWINJISU! L{ONS JBPU3T 0} P3JBAIIRP &g 01 8SNBJ IO JsAlRp
1M JOJUBJD) puE ‘83104 UMO Y J0 [asunod Aq Buipaadoud ayi ul pejuasaidas aq 0} pue Buipessoid ayl
ul aledioiued o) pajnue aq |leys Japua ing ‘Buipassoid yons ul Aled |eullou 8yl aq Aew JOJUBID ‘pieme
8y} UIRIQO PUB UONOE AUl pudjep 0} Alessedau ag Aew se sda)s yons ayel Apdwoud |jeys soluelny pue
‘Bupum Ul Japua Ajnou Apdwodd ([eys Joluel ‘paji I LUOHBUWSPUOD U Buipessold Aue | ‘sBuipsesoid

:aBeBuopy sy Jo 1ed e ase sBuipessoid uoneuwspuod 0 Bunejas suoisiaosd Buimoyo) 8yl ‘NOILYNIWNIANOD

*JapuaT JO JUSSU0D USIILIM
soud ay1 noyym Juawessbe Aundes yons Aue spun ssaueApe aimnj Aue 1desoe Jou 1sanbal Jaynsu
(|BYS JOIUBID) JAPUST JO JUSSUOCD UBNUM Jolid BUL INOWIIM DBMBUBL 10 ‘PIpuelIXe ‘papualwie ‘payipow

g ebeg (panuiuon) ZLEGBLEGYL (ON Ueo]

JOVOLHON




| UNOFFICIAL COPY

3 MORTGAGE
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applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, securitv'ueeds, security agreements, financing statements, continuation statements, instruments
of further assurance, rcertificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in ordei_ty effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreemurt, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Martgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or-Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in corasction with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to dr/ any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantcr and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attoiney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednéss when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Granior under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and_suitable statements of termination of any
financing statement on file evidencing Lender's security interss? in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termirztion fee as determined by Lender from
time to time,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Granior, :whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lendar is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar persoinunder any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decres-ar order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, o: () by reason of any
settlement or compromise of any claim made by Lender with any claimant (including " without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this iortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notv/itfstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. {C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dweliing for prohibited purposes.
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Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, ali reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness |
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment callection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees znd title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition *o all other sums provided by law.

NOTICES. Any notica.ieauired to be given under this Mortgage, including without limitation any notice of
default and any noticeGf.52!s shall be given in writing, and shall be effective when actually delivered, when
actually received by telefecsiinile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, o7, /f mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaic, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure frora thaholder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the Uaginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice i¢_tu change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times ‘of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's respoisib.lity to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellananus provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and/in’ the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must besignez-by whoever will be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims anc_vontroversies between us whether
individual, joint, or class in nature, arising from this Mortgage or otharvics, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association
in effect at the time the claim is filed, upon request of either party. No act tr-iake or dispose of any
Property shall constitute a waiver of this arbitration agreement or be proh.bited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temperary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attacn:nent or impaosition
of a receiver; or exercising any rights relating to personal property, including taking or d’spasing of such
property with or’ without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of
any right, concerning any Property, including any claim to rescind, reform, or otherwise modify any
agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations,
estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by
a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration
proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbitration
Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be

11085127

used to interpret or define the provisions of this Mertgage.
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amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of defauit section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor™ means BARBARA SULLIVAN.,

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to kurnan health or the environment when improperly used, treated, stored, disposed of,
generated, manufacturid, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sens. and include without limitation any and all hazardous or toxic substances,
materials or waste as defired by or listed under the Environmental Laws. The term “"Hazardous
Substances"” also includes, withsut limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "lmprovements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtednass. The word “Indebtedness” means &'l principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement ar Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advancea-Uv-lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligaticns under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "lLender” means Guaranty Home Equity Corperation d/b/a GB Home Equity, its
successors and assigns. The words "successors or assigns" mean’ziy person or company that acquires
any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lénder.

Personal Property. The words "Personal Property” mean all equipment, fixtu‘es, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attacived or-affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and il substitutions for,
any of such property; and together with all proceeds (including without limitation all insi:zance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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INDIVIDUAL ACKNOWLEDGMENT

ANAFVAY

STATE OF _)| 1 |NOLS ) OFFICIAL SEAL
) 8§ CHRISTOPHER A SCHOUTEN
NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF Q\\Pﬂ (.5 } MY COMMISSION EXPIRES:07/2 1/02

VAW AARAY

On this day before wie, the undersigned Notary Public, personally appeared BILLY J RAWLS and BOBBIE JEAN
RAWLS, VESTED AG LiiLY J RAWLS AND WIFE BOBBIE JEAN RAWLS, AS JOINT TENANTS, to me known to
be the individuals descrivad in and who executed the Mortgage, and acknowledged that they signed the
Mortgage as their free anu vo'untary act and deed, for the uses and purposes therein mentioned,

Given under my hand and official seal this | T day of OCToOQs @ .20 0l
oy (loolsmbn  Scha Residing at_ (>0 WOME_ $OUTY ‘

Notary Public in and for the State of \L\ \n ©I8

My commission expires 2IHNED
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