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MORTGAGE

4 MAXIMUM LIEN. At no time shall the pnrcipal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security o7 the Mortgage, exceed $14,025.00.

THIS MORTGAGE dated October 17, 2001, is mare and executed hetween ARNIE G LOCKWOOD, whose
address is 6444 N CLAREMONT #2, CHICAGO , IL..62640 (referred to below as "Grantor") and Guaranty
Home Equity Corporation d/b/a GB Home Equity, whosa sddress is 1100 Jorie Blvd, Suite 364, Oak Brook, IL
60523 (referred to below as " Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor_ (nirtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desGrioed real property, together with all existing or
subsequently erected or affixed buildings, improvemenis and’ fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ihcluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating-t~ the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of lllinois:

See EXHIBIT A, which is attached to this Mortgage and made a part of this Mortgage as If fully set forth
herein. S

The Real Property or its address is commonly known as 6444 N CLAREMONT #2, CHIZAGO , IL 606840. The
Real Property tax identification number is 11 31 312 042.

REVOLVING LINE OF CREDIT. Specifically. in addition to the amounts spaecified in the 'arabtedness definition,
and without limitation, this Mortgage secures a ravolving line of credit and shall secure nat only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also a\v future amounts
which Lender may advance to Grantor under the Credit Agreement within twenty {20} years from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time. not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any intermediate balance.

Grantor presently assigns to Lender all of Granter's right, title, and interest in and to all present and future
Ieases_ of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercia! Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND {B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
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i BGAL DESCRE‘TION: - - < o
UNTT 6444-2 IN JL7.REMONT COURT CONDOMINIUM, AS DELINBATED ON A SURVEY OF THE
FOLLOWING DESCRIBLL 1AND:

LOTS 74, 75, 76 AND 1HZ 30UTH 16 FEET OF LOT.77 1N ARTHUR AVENUE SUBDIVISION OF
26 ACRES IN THE SOUTHWESL 1/4 OF SECTION 31,7 TOWNSHIP 41 NORTH, RANGE 14, EAST
oF THE THIRD PRINCIPAL MIATOIAN, ACCORDING 'O THE PLAT THEREOF RECORDED
JANUARY 4, 1922 AS DOCUMENT No 7166967, IN COOK COUNTY, ILLTNOQIS;

WHICH SURVEY I3 ATTACHED AS AN EXNIBIT TO THE. DECLARATION OF CONDOMINIUM, AS
AMENDED FROM TIME 70 TIME, RECORDUD JTULY 26, 2000, AS DOCUMENT NO. 00,564,146,
TOGETHER WITH IT3 INDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

A o 0 Y aTrTEy

T




o UNOFHiGARAL COPY

-

< Loan:No: 1453184252 - (Continued) Page 3

Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within_fifteen (15} days after Grantor has notice of the filing, secure the discharge,
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Giantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in *h7z sontest proceedings. '

Evidence of Payment.” Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments nnd shall authorize the appropriate governmental official to deliver to Lender at
any time a written statemen?” of the taxes and assessments against the Property.

Notice of Construction. <Z/antor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are fiirnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other licn could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender/tuinish to Lender advance assurances satisfactory to lLender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The follow/ing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shali pro:ure-and maintain policies of fire insurance with standard
extended coverage endorsements on a replactment basis for the full insurable  value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lznder. Policies shall be written by such insurance
companies and in such form as may be reasonably acceistsble to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a sdpulution that coverage will not be cancelled or
diminished without a minimum of ten (10} days' prior writte notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notic{." Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will nut bz impaired in any way by any act,
omission or default of Grantor or any other person. Should the Feal Property be located in an area
designated by the Director of the Federal Emergency Management Acuncy as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if avaiiakie,/within 45 days after notice is
given by Lender that the Property is located in a special flood hazard #isa, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up 7, the maximum policy limits
set under the National Flood insurance Program, or as otherwise reguired by ! znder, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage tc the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make prcof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security (s impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the praceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the répair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sele held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1)} a specific tax upon this type |
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Moartgage chargeable against the Lender or the hoider of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes.- I any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
— -of-its available remedies for_an Event_of Default as provided below unless Grantor either {1} pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.

SECURITY AGREEME’:T; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a vart of this Mortgage:

Security Agreement.| “"his instrument shail constitute a Security Agreement to the extent any of the
Property constitutes tix.uriss, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amenzied from time to time.

Security Interest. Upon requist by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lerder to perfect and continue Lender's security interest in the Personal
Property. In addition to recording nis Mortgage in the real property records, Lender may, at any time and
without further authorization from’ Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. (ran:or shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upzr-default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon defaul:_G=antor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonab!y Convenient to Grantor and Lender and make it available 1o
Lender within three {3) days after receipt o written dermand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Grantor {debicrond Lender (secured party} from which information
concerning the security interest granted by this Muripidge may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first paga ~f.this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pivvisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon recuest of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or deliverea,.to/Lcender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rererorded, as the case may be, at such
times and in such offices and places as Lender may deern appropriate, ‘ary snd all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, contiraation statements, instruments
of further assurance, certificates, and other documents as may, in the sole cpiniun of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve . (1) Grantar's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2! the liens and security
interests created by this Mortgage on the Property, whether now owned or hereaite: 2 Gouired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimbLurse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph:

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraoin’ Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. .

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs ail the abligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Persconal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {(C} by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
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payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyars' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognlzed overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addrésses shoWwn near the beginning of this Mortgage. = Ali
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address,. as shown near the beginning of this Mortgage. Any person may change his or her
address for noticus.vnder this Mortgage by giving formal written notice to the other person or persons,
specifying that the prrpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lende( informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there i~ rhore than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors: <1 )will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is writtsa in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must.0sn writing and must be signed by whoever will be bound or obligated
by the change er amendment.

Arbitration. Grantor and Lender agrea that all disputes, claims and controversies between us whether
individual, joint, or class in nature, arisirig irom this Mortgage or otherwise, including without limitation
contract and tort disputes, shall be arbitrater pursuant to the Rules of the American Arbitration Association
in effect at the time the claim is filed, upon /~zuest of either party. No act to take or dispose of any
Property shall constitute a waiver of this aibitr2tion agreement or be prohibited by this arbitration
agreement. This includes, without limitation, obtainirg injunctive relief or a temporary restraining order:
invoking a power of sale under any deed of trust or inurtgage; obtaining a writ of attachment or imposition
of a receiver; or exercising any rights relating to peru2onu property, including taking or disposing of such
property with or without judicial process pursuant to Ardrle 9 of the Uniform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulngss o7 reasonableness of any act. or exercise of
any right, concerning any Property, including any claim t&s ‘escind, reform, or otherwise modify any
agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. (Jucgment upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. Noihing'in this Mortgage shall preclude any
party from seeking equitable reliaf from a court of competent jurisiicition. The statute of limitations,
estoppel, waiver, laches, and similar doctrines which would otherwise be <prpiicable in an action brought by
a party shall be applicable in any arbitration proceeding, and the cciwnzncement of an arbitration
proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbitration
Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposzs ¢nlv and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with/irGaral law and the
laws of the State of llinois. This Mortgage has been accepted by Lender in the State of l“n~is.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Milwaukee County, State of Wisconsin.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. I Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for 1the benefit of Lender in any capacity, without the
written consent of Lender. -

11065130,
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Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEANS.

GRANTOR:

: b
ORI, Y 4 7 g
ARNIE G LOCKWOOD, Individually

INCAIVIRUYAL ACKNOWLEDGMENT

APPSO P PPNy

state oF M\ nots / ) OFFICIAL SEAL
} SS CHRISTCPHER A SCHOUTEN
NOTARY PUBLIC, STATE OF ILLINDIS
COUNTY OF _\DOnWeR G- } MY COMMISSION EXPIRES:G7/21/02

ANV AT AU LAY

On this day before me, the undersigned Notary Public, (lersonally appeared ARNIE G LOCKWOOD, to me
known to be the individual described in and who executed tne Mortgage, and acknowledged that he or she
signed the Mortgage as his or her free and voluntary act ‘and’ deed, for the uses and purposes therein
mentioned.

\_\m day of OCNEFRRL 6 ,20 9 &
By W—) %/@Z” Residing at (583 WMot T.Quwt ¥

Notary Public in and for the State of \\lLiWl oS

Given under my hand and official seal this

My commission expires 20O
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