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DEFINITIONS

Words used in multiple sections of this docum:nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regar®ing the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is dued October 31, 2001
together with 2]t Riders to this document.

(B) "Borrower" is

Juan J. Lopez and

Ana Lopez, husband and wife

Borrower is the monigagor under this Security Instrument.

(C) "Lender"” is

Chase Manhattan Mortgage Corporation

Lenderisa corporetion

organized and existing under the Jaws of The State of New Jersey
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Lender's address is

343 Thornall Street, Edison, NJ 08837

Lender is the mongagee under this Security Instrument.

(D) "Note" means the Promissory note signed by Borrower and dated October 31, 2001

The Note states that Borrower owes Lender

Two hundred five thousand and 00/100 Dollars
(U.S.$ 205,000.00 ) pius interest. Borrower has promised to pay this debt in regular Periodic
Payments and 16 pay the debt in full not later than December 1, 2026 .

gE‘ “Propecty” means the property that is described below under the heading “Transfer of Rights in the
Fropoay,”

(F) "Lozn™ means (he debt evidenced by the Note, plus interest, any prepayment charges end late charges
due unde: 12 Note, and all sums due under this Security Instrument, plus interest, ‘

(G) "Ricers’ icans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to o2 excrnted by Barrower [check box as applicable]:

[] Adjustable Rxt. Rider Condominium Rider [ Second Home Rider
Balloon Rider <= Planned Unit Development Rider (] 14 Family Rider
VA Rider Biweekly Payment Rider £ Other(s) [specify)

() "Applicable Law" means all coatrlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orizrs (that have the effect of law) as well as aj} applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, anc Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Crogety by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer of {o7ds, other than 2 rransaction originated by
check, draft, or similar Paper instrament, which is initiated through an electronic teyminal, telephonic
instrument, computer, or magnetic 12p€ 50 35 (0 order, instruct, or ruidorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poinl-~{.gale transfers, sutomated teller
machine transactions, transfers initiated by telephone, wire transfer< and automated clearinghouse
transfers.

(K} "Eserow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setlement, award of dainiges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived i5 Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of al! or 2y part of the
Property; (iii) conveyance in lieu of condcmnation; or (iv) misrepresentations of, or omissiwis as 10, the
value and/or condition of the Propeny.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or e sult on,
the Loan. ‘
{N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the i
Note, plus (1i) any amounts under Section 3 of this Security Instrument, i
(0) "RESPA" means the Real Estate Serriement Procedures Act (12 U.S.C. Section 260] et $eq.) and its L
implementing regulation, Regulation X (24 C.F.R. Part 3500), us they might be amended from time to !
time, or any additional or successor legislation or regulation that govemns the same sbject matter. As used b
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard '
to a "federally relaied montgage loan” even if the Loan does not qualify as a “federally related mortgage !
loan® under RESPA. !
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(P) "Successor ia Interest of Borrower” means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (ii) the performence of Borrower's covenants and agreements unpder
this Security Instrument and the Note. For this Purpose, Borrower does hereby mortgage, grant and convey
to ‘cender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CU0% {Name of Recording Jurisdicdon):

See attacred Schedule A

Parcel ID Number: 13-05-424.035 which currently has the address of

5742 N Elston Ave ISweet]
Chicago (Ciry <Dinois 60646 {Zip Code]

("Propenty Address"); |

TOGETHER WITH all the improvements now or hereafter erected o he property, and all
casements, appurienances, and fixtures now or hereafter a part of the propeny. A'-replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s reerred (o in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convescd and has '
the right to mortgage, gramt and convey the Property and thet the Property is unencumberes, ¢ copt for |
encumbrances of record. Borrower warrants and wil] defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real
propecty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iaterest, Escrow Items, Prepayment Charges, and Late Charges.
Bormrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1583476043
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Currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
L<ode: may return any payment or partial payment if the payment or partial payments are insufficient to
bring ;2 Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, w.thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.n fae future, but Lender is not obligated to apply such payments at the time such payments arc
accepied. If Gach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapysier. funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if 'Un-ower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return them « Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ¢ uote immediately prior to foreclosure. No offset or claim which Bomrower
might have now or in the furur. against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumepr or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ol P¢rceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prionity: () interest
due under the Note; (b) principal due under fae Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in s ~icer in which it became due. Any remaining amounts
shall be applied first i0 late charges, second to any Seer amounts due under this Security Instrumeut, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dritnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat meyoe¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Zendsr may spply any payment recejved
from Borrower 10 the repayment of the Periodic Payments if, and i2-th< exteat that, eack payment can be
paid in fult. To the extent that any excess exists after the payment is apolird to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. “voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procend: to principal due wnder
the Note shall not extend or posipane the due date, or change the arnount, of the Perioie rayments.

3. Funds for Escrow Ttems. Borrower shall pay 10 Lender on the day Perioai~ 7a Gients are due
under the Note, umtil the Note is paid in full, a sum {the "Funds”) to provide for paymet «¢ smounts due
for: (a) taxes and assessments and other items which can atiain priority over this Security Kias.nunent as a
licn or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, ic ary;: (o)
premiums for any and all insurance required by Lender under Section 5; and (d) Mongage Insurance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premjums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may regpire that Community .
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Legder the Funds for Escrow Items unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement*
is used in Scction 9. If Borrower is obligated to pay Escrow Irems direcdy, pursuant to a wajver, and
Borrower fails to pay the amount due for an Escrow item, Lender may exercise i1s rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectlon 9 to repay to Lender any such
amount. Lender may revoke the waiver a5 to any or all Escrow liems at any time by a notice given in
acroxdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fupds, and in
Suci-aroounts, that are then required under this Section 3.

Lriader may, at any time, collect and hold Funds in an amotat (a) sufficient to permit Lender to apply
the Fun, 22 the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require udir RESPA. Lender shall estimate the amounr of Funds due on the basis of current data angd
reasonable estinpies of expendimres of future Escrow Liems or otherwise in accordence with Applicable
Law,

Tne Funds <tiil be held in an instication whose deposits are insured by a federal agency,
instrumentality, or entir (iret:ding Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baux. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr shill not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot vzaiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Le<iaer 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires intetest to i< ;2id on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrow:i-and Lender can agree in Writing, however, that iterest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow as defined under RESPA, Lender shall aceount to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as "equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Larzer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monie’ 2 payments,

Upon payment in full of all sums secured by this Sccurity Instrument . coster shall promptly refund
ta Borrower any Funds held by Lender.

4. Charges; Liens. Botrower shall pay al] taxes, assessments, charges, finss; and impositions l
attributable to the Property which can attain priority over this Security Instrument, |>aset.o)d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstaenss; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider im-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumes: unless
Borrowes: (3) agrees in writing to the payment of the obligation sccured by the lien in a manner soceprable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith ;
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to ;
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings t
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating :
the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien
which can anain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1583476043
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Bomrower shall keep the improvements now exisling or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards {acluding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amonats (including deductible levels) and for the periods that
Le‘der requires. What Lender requires pursuant to the preceding seniences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right t d'sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bocrower to pay, in connmection with this Loan, either: (a) a one-time charge for flood zone
determination. < stification and trackiag services; or (b} 2 one-time charge for flood zone determination
and cenification ser-ices and subsequent charges each time temappings or similar changes otour which
reasonably might affzct such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone dv.pi ‘nination resulting from an objection by Borrower,

I Borrower fails to maint=ii any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option :nd Borrower's expense. Lender is under no obligation to purchase any
pasticular type or amount of coverige Therefore, such coverage shall cover Leoder, but might or might
not protect Borrower, Borrower's equity i %ie Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greaer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuverige so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Ay mounis disbursed by Lender under this Section 5 shafl
become additional debt of Borrower secured by thiz Secarity Instrument. These amounts shalt bear interest
at the Note rate from the date of disbursement and sha'l Fo vayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais «f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morip.ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shal promptly give to Lender alj receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, nor ot drwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a‘stmndard wortgage clause and I
shail name Lender as mortgagee and/or ac an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ano Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer PUierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ov 1 snder, shall '
be applied to restoration o1 repair of the Property, if the restoration or repair is economically [essible and :
Lender’s security is not lessened. During such repair and restoration pericd, Lender shall have ihé oght 1o |
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the !
work has been completed (0 Lender's satisfaction, provided thar such mspection shall be undertaken 1
prompuy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series |
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law |
Tequires intetest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any !
interest or eamnings on such proceeds. Fees for public &éjusters, or other third parties, retained by !
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandous the Property, Lender may file, negotiate and sewtle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sattle 2 claim, then Lender may negotinte and settle the claim. The 30-day
period will begin when the notice is given. In either event, or I Lender acquires the Propemty under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Bomrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument, agd
(Fy.any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borro:ver) under ail insurance policies covering the Property, insofar as such rights are applicable to the
coverage ¢{ the Property. Lender may use the insurance proceeds either to repair or restore the Property or
t0 pay am.up < unpaid under the Note or this Secutity Instrument, whether or not ther due.

6. Occuprary. Borrower shall ocoupy, establish, and use the Property as Barrower’s principal
restdence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe. "= principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whieh ar veyond Borrower's control.

7. Preservation, Mainterancy and Protection of the Property; Inspections. Borrower shal] not
destroy, damage or impair the Proserty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dé*eriouating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiir or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged ¢ av(id further deterioration or damage, If insurante or
condemnation proceeds are paid in connection ‘wir'; damage 1o, or the taking of, the Property, Borrower
shell be responsible for repairing or restoring the Picperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ara restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzic: or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 2trower's obligation for the completion of
such repair or vestoration, :

Lender or its agent may make reasonable enigies upon and instections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcnts 02 ibe Propenty. Lender shall give
Borrower notice at the time of or prior 1o such an interior lnspection specif;ine ‘such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, (uring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriaver or whh Borrower's
knawledge or consent gave materially false, misleading, or inaccurate information or Stattments to Lender
(or failed to provide Lender with material information) in connection with |- .o, Material
representations include, but are not limited to, representations concemning Borrower's or_urancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instr nant. 1If
(a) Borrower fails to perfornmn the covenants and agreements contained in this Security Instrument, (b) there
is a legal procesding that might significantly affect Lender's interest in the Propeny and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Propeny, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are aot limited to: (8) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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aormeys” fees o protect its interest iu the Property andfor rights under this Securily Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not litnited to,
entering the Property 10 make repairs, change locks, replace or board up doors gnd windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do o and is not
under any duty or obligation o do so. It is agreed that Lender incurs no Jiability for not tzking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender uader this Section 9 shall become zdditional debt of Borrower
secured by this Security Instrument. These amounts shall bear inserest at the Note rate from the date of
dizhuisement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

BymeTt,
P ymff “ils Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
“lease. 1f Zotrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiee: 12 the merger in writing. ' "

10. Moite: g Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay %i# premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurarce-coverage required by Lender ceases 1o be available from the mortgage insurer that
previously providea such-insurance and Borrower was required to make separately designated payments
toward the premiums for Wittgase lnsurance, Bormower shall pay the premiums required to obtain
coverage substantially equivalent-in the Mortgage Insurance previously in effect, at a cost substantially
¢quivalent to the cost 1o Borrwer of the Mortgage Insurance previously in effect, from an atternate
mortgage insurer selected by Leavler) If substantially equivalent Morigage I[nsurance coverage is not
available, Borrower shall continue tc-p7y to Lender the amoust of the separately designated payments that
were due when the insurance coverage ceused 1o be in effect. Lender will accept, use and retgin these
payments as 2 non-refundable loss reserv: in liew of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that t'ie Lyan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings e such loss reserve. Lender can no longer require loss
reserve payments 1t Morigage Insurance coverage (ir the xmount and for the period that Lender requires)
provided by an insurer selected by Lender again bicninas available, is obtained, and Lender requires
scparately designaied payments toward the premiums for iMe.toage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: v as required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Reiower shalj pay the premitms required 10
maintain Mortgage Insurance in effect, or to provide a non-rifuncable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wiitter, azreement between Borower and !
Lender providing for such termynation or until termination is required by & pplicable Law. Nothing in this '
Section 10 affects Borrower's obligation to pay interest ar the rate provided in e Note.

Mortgage Insurance reimburses Lender (o any entity that purchases da: NGte) for certain losses it
may incur if Borrower does not repay the Loan as agresd. Borrower is mot a jarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on al} such insurance in force from time th time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses-: Hoer agreements ¢
ar¢ on terms and conditions that are satisfactory to the morngage insurer and the other party (7 parties) to ;
these agreements. These agreements may require the morigage insurer to make payments usiay, ary source
of funds that the mortgage insurer may have available (which may include funds obtained froi %o tgage
[nsurance premiums).

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reinsurer, i
any other entity, or any sffiliste of any of the foregoing, may receive (directly or indirectly) amounts that :
derive from {or might be characterized as) a portion o Borrower's payments for Mongage Insurance, in j
¢xchange for sharing or moditying the mongage insurer's risk, or reducing losses. if such agreement I
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the |
premiums paid to the insurer, the arrangement is often termed “captive reinsurance_ " Further: )

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

nitigts
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(b) Any such agreements will nat offect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right (o rcceive certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or (0 receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminatiogn.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 16 restoration or repair of
the Pioperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duriig such repair and restoration period, Leader shall have the right to hold such Misceliageous Proceeds

until Lender has had an opporwnity to inspect such Property 10 ensure the work has been completed to

Lender's eurixfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ar. rustoration in a single disbursement or in a series of progress payments as the wark js
completed. Uiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceids, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procses -If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanmaug Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wi‘a ‘e excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provider, for jn Section 2.

In the event of a total tiking, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied o the supr5-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d’strariion, or loss in value of the Property in which the fair market
value of the Property immediately beforc iic partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immedigtely before the partial
teking, destruction, or loss in value, unless Eorrower and Lendsr otherwise agree in writing, the sums
secuted by this Security Instrument shall be reiucad by the amount of the Miscellsneous Proceeds
multiplied by the following fraction: (a) the total autorat of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it vatue. Any balance shall be paid to Borrower.

In the event of a partia] taking, destruction, or loss in va's of the Property in which the fair market
value of the Property immediately before the partial taking, destrvidivy, or loss in value js less than the
amount of the sums secured immediately before the partial taking, desuuction, or loss in value, unjess
Borrower and Lender otherwise agree in writing, the Miscellaneous Prorcads shall be applied o0 the sums
secured by this Security Instrument whether or not the sumns are then dut.

If the Property is abandoned by Borrower, or if, after notice by Jender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to serr’= 2 claim for damazes,
Borrower fails to respond to Lender within 30 days sfter the date the notice is g.vun, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ths Pyaperty or 1o the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party” ineais e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 vighe of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is buour thar, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Liader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate a5 provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeituze of the Property or other matcrial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Propenty
are hereby ageglned and shall be paid to Lender. ‘ )

Al Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shatl be
applied in the order provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1583476043
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W Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bommower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
ane! agiees that Borrower's obligations and liability shali be joint and several. However, any Borrower who
co-sign® this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Secur.(y Zastrument only to mortgage, prant and convey the co-signer’s interest in the Propenty under the
terms oi s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insttumen?; s.d.(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
meke any acchncandations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s conseudt.

Subject to the provisions of Section i8, any Successor in Interest of Bomower who assumes
Borrower’s obligativas under this Security hnstrument in writing, and is approved by Lendet, shall obtain
all of Borrower's rights (ad bruefits under this Security Instrument. Botrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security [ostrument shall bind (except as provided in
Section 20) and benefit the successor; wnd assigns of Lender.

14. Loan Charges. Lender nizy Jiarge Borrower fees for services performed in connection with
Borrower's default, for the purpose oY pioiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lim'ted to. attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss athority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohinitiza on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iistraraent or by Applicable Law,

If the Loan is subject 10 2 law which sets maxirmm 'oan charges, and that law is finally interpreted so
thar the interest or other loan charges collected o5 to be <ol'2¢ted in connestion with the Loan exceed the
permitted limits, then: (a) any such loan chasge shall be redwied by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already collect 3 Trom Borrower which exceeded permilted
limits will be refunded to Borrower. Lender may choose to maks thy refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr, '{ a refund reduces principal, the
reduction will be treated a5 a pertial prepayment without any prepryment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaars of any such refund made by
direct payment to Borrower will constitute & waiver of any right of action Beirowee might have arising out
of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection with inis Sa+urity lnstrument
must be in wrting. Any notice to Borrower in connection with this Security Instrume: it sh: 1l be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveier io Bormower’s
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice o 2% Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pecmpdy '
notify Lender of Borower's change of address. If Lender specifies a procedure for reporting Borrower's !
change of address, then Borrower shall only report & change of address through that specified procedure. ;
There may be only one designated notice address under this Security lastrument at any one time. Any L
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address ,
stated herein unless Lender has designated another address by notice to Borrower. Any notice in ;‘
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually »
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremem will satisfy the corresponding requirement under this Security
Instrument.

Initials;
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrumem shall be
governed by federal law and the faw of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
ipzdn the plural and vice versa; and (c) the word "may" gives sole discretion without anty obligation to
take ar;action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tcavsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in . Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiici=i irterests transferred in a bood for deed, contract for deed, installment sales contract or
escrow agreement, (ae’ intert of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any parzof the Propenty or any Interest in the Property is 50ld or transferred (or if Borrower
is not a natural person ard ; beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender wsy require immediate payment in full of all sums secured by this Security
Instrument. However, this option zhall not be exercised by Lender if such exercise is prohibited by
Applicable Law, .

If Lender exercises this optio:, Vender shall glve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the dae the notice is given in accordance with Section 15
within which Borrower must pay all sumrs sccured by this Security Instrument. If Barrower faits to pay
these sums prior to the expiration of this pericd. Lender may iavoke eny remedies permitted by this
Security Instrument without further notice ot dmand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ci this Security Instrument discontinued at any time
prior 10 the earlies: of: (a) five days before sale of e “rupenty pursuant to Section 22 of this Security '
Instrument; (b) such other period as Applicable Law might sz.ecify for the termination of Borvower's right
to reinstate; or (c) entry of a judgment enforcing this Secvrty Instrument. Those conditions are that ;
Borrower: (a) pays Lender all sums which then would be due unde: wi’s Security Inswrument and the Note '
as if no acceleration had occurred; (b) cures any default of any oth*r cov:nants or agreements; {c) pays all ‘
expenses incurred in enforcing this Security Instrument, including, but i+ limited 10, reasonable atlomeys’ :
fees, property inspection and valuation fecs, and other fees incurred for the zemose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) k2 cych action as Lender may
reasonably require to assure that Lender’s interest in the Property and ' rights under this Security
Instrument, and Borrower’s obiigation to pay the sums secured by this Security !nitrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz thit Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecr %y Lender: (a)
cash: (b) money order; (c) ceniified check, bank check, treasurer’s check or cashier's chelk, provided any !
such check is drawn upon an institution whose deposits are insured by a federal 2gency, Instioumatality or !
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insttymrnt and ‘F
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howover, this “
right 1o reinstate shall not apply in the case of acceleration under Section 18. ‘

. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in |
the Note (together with this Securily Instrument) can be sold one or more times without prior notice to ‘
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects ‘
Periodic Payments dve under the Note and this Security Instrument and performs other mongage loan :
servicing obligations under the Note, this Securiry Instrument, and Applicable Law. There also might be ‘
cae or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan !
Servicer, Borrower will be given written notice of the change which will siate the name and address of the |
new Loan Servicer, the address 1o which payments should be made and any other informerion RESPA !
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual [itigant or the member of a class) that arises from the other party's attions pursuamt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reacol of, this Security Instrument, util such Borrower or Lender has notified the other patty (with such
notice clven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other purty hereto a reasonable period after the giving of such notice to take corrective action. If
- Applicabie .3 provides a time period which must elapse before cerain action can be taken, that time
period will b dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity 10 cure jiven to Borrower pursusnt to Section 22 and the notice of acceleration given to
Borrower pursuant tc Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sctilon 20,

21. Hazardous Substraces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazarous substances, potlutants, or wastes by Environmental Law and the
following substances: gasoline, keruseae, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, maicr’als coutaining asbestos or formaldehyde, and redioactive materials:
{b) "Environmental Law" means federal ia7<5-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protersion: (c) “Environmental Cleanup® includes any response
action, remedial action, or removal action, as \=fir=1 in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, comeribute to, or otherwise rigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, ¢2r in the Property. Borrower shall not do,
nor ajllow anyont else to do, anything affeciing the Property (a} that is in violation of any Environmental
Law, (b} which creates an Enviconmental Condition, or (c) which, du2 %0 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valee of the Property. The preceding
two sentences shall not epply to the presence, use, or storage on the P ey of small quantities of
Hazardous Substances that are generally recognized to be appropriste o norma izsidential uses and to i
maintenance of the Property (including, but not limited to, hazardous substances in consusner products),

Borrower shali promptly give Lender written notice of (2) any investigation, claim, Jemand, lawsuit »
or other artion by any governmental or regulatory agency or private party involving the “regeny and any
Hazardous Substance or Eavironmental Law of which Borrower has acwal knowleag:, ' (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharpe, release o veat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified :
by any goveramental or regulatory authority, or any private pany, that any removal or other remediation
of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. b

initinln: _;L_
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notiee shafl specify: {a)
the default; (b) the action required 10 cure the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aeceleration of the sums secured by
thi< Se:urity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right o reinstate after ncceleration snd the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreci-swe. If the default is not cured on or before the date specified in the notice, Lender at its
option may remire immediate payment in full of all sums secured by this Security Instrumens
without further <ep:and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢ culect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimiter! ¢, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymen~ £ all sums secured by this Security Instrument, Lemder shall release this
Security Instrument. Borrawer :hall nay any recordation costs. Lender may charge Borrower a fee for
releesing this Security Instrument, tut unly if the fec is paid to a third party for services rendered and the
charging of the fee is permitied under A pp'iczble Law.

24. Waiver of Homestead. In accordance wit: Hlinois law, the Borrower hereby releases and waijves :
all rights under and by virtue of the [linois homeerer4 exemption laws. ‘

25. Placement of Collateral Protection Insurates, Jnless Botrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer: vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowe: s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pusciioses may not pay any clairn that
Borrower makes or any claim that is made against Borrower in cunnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after perriling Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s 2aenment. if Lender purchases

- insurance for the collateral, Borrower will be responsible for the costs of tha: “astiance, Including interest ‘
and any other charges Lender may impose in connection with the placement of the insurance, until the |
effective date of the cancellation or expiration of the insurance. The costs of the insurence may be added to !

|
!
|

Borrower's total outstanding balance or obligation. The costs of the insurance may be inore thon the cost of
insurance Borrower may be able to obtain on its own.
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_BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenamts contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;
ﬁﬂ,,wm %/ 4‘{ (Seal)
Jyin J. Lofez /= Borsower
7 & a?éﬁ : (Seal)
Ana Ldpez - Borrower
s [3eal) (Seal)
B¢ rrower -Borrewer
|
(Seal) - (Seal} i
-Boitower -Borrower '
(Seal) A (Seal) |
-Bomower -Borrower i
J
|
;
|
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STATE OF ILLINOIS, (ool County ss:

: Lilla  Holowienha . a Notary Public in and for said county and
state do hereby certify that
Juan I. Lopez , |,

Ana Lopez , Als 2

per.onlly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
‘appear~d before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumy:nt s histher/their free and voluntary act, for :IT: uscs and purposes therein set forth.

Giver. un'ler my hand and official seal, this o dayof Oclolar 200

My Commission Elpies: % N 0%

OFFICIAL SEAL 3 dj ’ A J’LJL?W s

LILLA HOLOWIESGZKY Nowry Public
NOTARY PUBLIC, STATE UF ILLINOIS
MY COMMISSION EXPIRES §-.7-2405
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