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MORTGAGE 9 v

DEFINITIONS

Words used in multiple sections of this document cre dufined below and other words are defined in Sections
311, 13, 18, 20 and 21. Certain rules regarding the ucage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated November 7, 2001
together with all Riders to this document.

(B) "Borrower" is
KAT A MCQUEENY

FRANASZEK Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(©) "Lender” is CHARTER ONE BANK, F.S.B.

federally-chartered savings bank
the United States of America

Lender is a
organized and existing under the laws of

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE ATTACF&D LEGAL DESCRIPTION

Parcel ID Number: 14-21-103-030-1012 which currently has the address of
3800 N LAKE SHORE DR 12A (Street]
CHICAGO [Cir2. Illinols 60613 [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected oa the rroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceirents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Szcurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Lonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumibeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

i
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds ai-te time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimizies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali & held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lend<r, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall‘applv the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tae/Ficrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak< such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Letde. can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlou, Charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, &s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES™A) If there is shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay{o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mombly payments.

Upon payment in full of all sums secured by this Security Instrume:it, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chacges,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, .easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providec-i= Siction 3.

Borrower shall promptly discharge any lien which has priority over this Security ipsirzment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good aitl by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

2
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower'’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under al! insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occugaray. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principe! ~czidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bo‘rower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepeciy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in i Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deci=asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not e~oromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or'd=iage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proverty, Borrower shail be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢. 11 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar< pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyietron of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvcments-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durfuy the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-wiiyBorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staternieats Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Toriower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ‘ncer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initibiles
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event cfa-total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the.sur:s secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. . _
In the event of a parti»l-iaking, destruction, or loss in value of the Property in which the fair market

value of the Property immediate’y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scivied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market vsiue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall Lt paid to Borrower.

In the event of a partial taking, destruction, o 10:s in value of the Property in which the fair market
value of the Property immediately before the partinl taking, destruction, or loss in value is Jess than the
amount of the sums secured immediately before the'pa.tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miccelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aze fren due.

If the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award ¢ settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givea, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fropcrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the tiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciior in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: oI Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaujt a¢if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dianissed with a
ruting that, in Lender’s judgment, precludes forfeiture of the Property or other material ripeirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby-assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which 1s the transfer of title by Borrower at a future date to a purchaser.

If ali'oi-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural yerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender-iwy. require immediate payment in full of all sums secured by this Security Instrument.
However, this optiox <iall not be exercised by Lender if such exercise is prehibited by Applicable Law.

If Lender exercises idis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not léss than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of fLj* period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify.for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security In;trunient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants O agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lirated to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumerc shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: poy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (4) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail z:o*-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intctest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuye. If the default is not cured on or before the date specified in the notice, Lender at its
option may reouire immediate payment in full of all sums secured by this Security Instrument without
further demand-2:d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect @i “anenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseziable attorneys’ fees and costs of title evidence.

23. Release. Upon paymept.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shafl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordznse with Illinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Illinois homettead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's iollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases miy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ihic collat=ral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leiv'cr, purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, mcludiag interest and any other
charges Lender may impose in connection with the placement of the insurance, vatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

7
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STATE OF ILLINOIS,  CCOK ¢ County ss:
I, .}4 M ‘;M , a Notary Public in and for said county and

state do hefeby certify that
KATHLEEN A MCQUEENY

and

YKL FRANASZER Husband and Wife p’y KATNLeCd A, IMdéue&vy aq
Yo cloevey i faet

personally known to me to be the same person(s) whose namef(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as-his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveil uraer my hand and official seal, this 7th day of November, 2001

My Commission Lxparss: e

(%

o “, : SN
OFFiCIAL SEAL»

- L Susan Harkleys

dry Pupiyg, State of Mineig

M oy
LI HSNTIO .
et R P Expires Feb 8 2003

Initials:
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LEGAL DESCRIPTION

UNIT 12A AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OR REAL
ESTATE (HEREINAFTER COLLECTIVELY REFERRED TO AS "PARCEL"):

PARCEL 1: LOTS 'B' AND 'C' IN THE SUBDIVISION OF LOTS 1 AND 23 IN BLOCK 4 IN
PELEG HALL'S ADDITION TO CHICAGC IN THE NORTH WEST FRACTIONAL 1/4 OF SECTION
21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPTING, FROM SAID DPREMISES THAT PORTION THEREOF WHICH IS EMBRACED WITHIN
THE STRLET KNOWN AS SHERIDAN ROAD AS LOCATED BY THE PLAT RECORDED IN THE
OFFICE OF 4AEE RECORDER'S QOFFICE OF COOK COUNTY, IN ILLINOCIS ON MARCH 5, 1896
IN BOOK 69 OF PLATS, PAGE 41) IN COOK COUNTY, ILLINOIS.:

PARCEL 2: LOT 2z IN BLOCK 4 IN PELEG HALL'S ADDITION TO CHICAGO BEING A
SUBDIVISION OF LCTg, .1, 2, AND 3 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND
33 TO 37 IN PINE GRCVZ IN THE NORTH WEST FRACTIONAL 1/4 OF SECTION 21,
TOWNSHIP 40 NORTH, RANCE,14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK

COUNTY, ILLINCIS;

WHICH SURVEY IS ATTACHED AL EXHIBIT 'A' TO DECLARATICN OF CONDOMINIUM
OWNERSHIP FOR THE 3800 LAKE SHCORE DRIVE CONDOMINIUM ASSQCIATICN MADE BY
AMERICAN NATIONAL BANK AND TRUEST OGMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED APRIL 24, 1978 ANL KNOWN AS TRUST NUMBER 42679 AND RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS UF \CQOK COUNTY, ILLINOIS AS DOCUMENT
24647550, TOGETHER WITH AN UNDIVIDEL PERCENTAGE INTEREST IN THE CCMMON

ELEMENTS IN COOK COUNTY, ILLINOIS.

PIN:14-21-103-030-1012
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CONDOMINIUM RIDER 0012653564
THIS CONDOMINIUM RIDER is made this 7th dayof November, 2001

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Desd (the "Security Instrument”} of the same date given by the undersigned (the "Borrower™) 10

secure Boirower's Note to
CHARTER ONE BANK, F.S.B.

(the
"Lender") of the saue date and covering the Property described in the Security Instrument and located at:

3800 N LAKE SHOP# DR 12A, CHICAGO, IL 60613

[Property Address]
The Property includes a unit'ir, ‘ogether with an undivided interest in the common elements of, a
condominium project known as:
P86 3800 LAKE SHORE DRIVE

[Nar.ieof Condominium Project]
(the "Condominium Project”). If the owne:s.ussociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tide¢ to_vproperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interzst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in the Security |
Instrument, Borrower and Lender further covenant and agree as foilrws:

A. Condominium Obligations. Borrower shall perforni-all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeats” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (e xde of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and-asscasments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is szusfactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for/the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazzrds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendcr yaives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ZD-8R (0008) Form 3140
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What J.ender requires as a condition of this waiver can change during the term of the loan.

Bortows: shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tie master or blanket policy.

In the evens ofa distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properiy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sho'i be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, viith the excess, if any, paid to Borrower.

C. Public Liability Tnsurarce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains @ po'siic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceed. of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnaton or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for anv conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall te applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, ~xcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property o1 consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termirativn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking &y rondemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if we provision is for the express benefit of
Lender; (iii) termination of professional management and assumpticn ot self-management of the Owners
Association; or (iv) any action which would have the effect of rendeiing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessment when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othzi isrms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall e payable, with
interest, upon notice from Lender to Borrower requesting payment.

@D);3R (0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) 72 ~ Seal)
-Borrower ZATHLEEN A MCQUEENY /ﬁorrower
~
- (Seal) M% / 4 A7 ea A
-Borrower ‘]‘m FRANAMEK er
(stal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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