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This Mortgage prepared by:

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $624,0¢0.00.

THIS MORTGAGE dated October 25, 2001, is made and executed between John D..Gig%3, Jennifer S. Gibbs,
Mark C. Gibbs and Colleen M. Gibbs (referred to below as "Grantor”) and COLE ‘(AYLOR BANK, whose
address is 111 W. WASHINGTON, SUITE 400, CHICAGO, IL 60602 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lilinois:

LOT 21 IN BLOCK 4 IN NORTH WEST LAND ASSOCIATION'S SUBDIVISION OF THAT PART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTHWESTERN ELEVATED RAILROAD RIGHT
OF WAY, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4715 N. Rockwell Street, Chicago, IL 60625. The
Real Property tax identification number is 13-13-204-014
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propenty
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
mprovements of at least equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such iaw, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opiniur; Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security & 2 surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necesszry. (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon tiie sale or transfer, without Lender's prior written consent, of all or any
part of the Real Property, or any interest in the-Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest in tic Teal Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, dezd, instaliment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3, years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land t(us: holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. !1owever, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the ta¥cs and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to deliiiruency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendzred or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority cver or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest roragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in coraection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not/jenpardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. ,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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mortgage on a single~-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. 'Lender shall have the right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to further
secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon-ae occurrence of an Event of Default as described below.

LENDER’S EXPEND'URES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Propetv or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including bat net limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay vnder this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to)'take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes,-.iens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying al' costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for.such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by .encer to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at l:ender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned amanc, 2ad be payable with any installment payments to become due
during either (1) the term of any applicable insuraice policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall te-in addition to all other rights and remedies to which
Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marke.able title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thaiihase set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion. issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the .l right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrents and will forever defend
the title to the Property against the lawful claims of all persons. In the event any 2.hon or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but-l.ender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse!.uf Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to-condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnatlon is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such stéps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-F:¢t, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in“the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoinis .ender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, ans duing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grarter pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor urder this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suii2bl< statements of termination of any financing statement on file evidencing
Lender’'s security interest in the Rents aru the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. 'r rayment is made by Grantor, whether voluntarily or otherwuse
or by guarantor or by any third party, on the Indeti:uness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptly or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by-rezson of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or anv of Lender's property, or (C) by reason of any
settlement or compromise of any c¢laim made by Lender witx 2y claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of ‘eniorcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case m:; pe, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent a3 i* that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decrec..order, settliement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute_ cn Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Moitgane to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereatfter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason. _

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Jur’gment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided-in this section.

Other Remedies. enuer shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in eqguiy

Sale of the Property. To {ne extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. |=-exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or scparately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after whicn ipy private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice s!iiii mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal “roperty may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue anv remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take &ctiur: to perform an cbligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shali oe crictrued so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, orin ary way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against anjy cther co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enface any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudgs-reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved. and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion ar: recessary at any time
for the protection of its interest or the enforcement of its rights shall become a par: zithe Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenriture until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, 1o the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,




UNOFFICIAL COPY
R T 11069863 -

"13pus Jo ussuoI
usim Byl 1noyum ‘Anoedeo Aue ur Japuan Jo WU 8yl JOJ IO AQ PRy aunl Aue 1B Auadoid ayl ui selss 10
1s8s81u Jaylo Aue yum afiebuon syl Aq paleald alelsa Jo 1salalul oyl Jo Jablaw ou aq |jeys asay] 1ebiapy

‘abebuUo sy} Jo uoisiaoid Jaylo Aue Jo ANIGea2IoUS
lo Auptea ‘AyjeBe| ay) 10aye 10U |jeys abebuop syl Jo uoisinoid Aue jo Aujigeasiouaun 1o ‘Aupieau
‘AuleBa)) sy} ‘me) Aq paanbal asimisylo ssajun abeBLoW syl woy palgep palapisuod aq {leys U ‘paipow
0s 8q jouued uoisiaoid Bulpuajjo ay) | -8|qeedIojud pUE pIfeA ‘[ebia) Sawoaaq 1l YY) 0S payIpow pa.JapIsuod
9q |leys uoisinoid Bulpusyo ay) ‘a|qises) J| "SoUBRISWNND 10 Uosied Jaylo AU 0] SE BIBa2I0jUBUN IO ‘plRAUI
‘[eBay) uoisinoxd Buipuayo syl ayew Jou feys Butpuy Tey) ‘aauelswnoug Jo uosiad Aue 0] Se a|qeadiojusun
io ‘pifeaul ‘rebai aq o) abebuow siyl jo uocisiaosd Aue spuly uonaipsun Jusadwo? JO Uno2 e §| "ANlqeiands

"13PUST JO UDIIBAISIP B|0S BYI UL PIBYYIM
10 pajuelb 8q Apt JUasSU0D YINs SaseI (B Ul pue paJinbal §i JUasUOD yans asaym saourisul Juanbasqgns o)
1uasuod Bulnuiuce BINNSLOD Jou JfeyS BoURISUI AUE Ul JapuaT AQ JUBSUO0D yans jo Bunue.t; ay) ‘sbebuciy sy
18pun paJinbal s§ JAruaT JO JUBSUOD BY) JBABUBUM "SUONOBSUEI) 8inin) AUB O} SB suonebl|qo s, ouess Jo Aue
J0 10 SIYBU $,43pUS |50 AUB JO JBABM B SINPISUOD [[BYS 'JOJUBIL) pUE JapuaT usamlaq Buieap Jo 3sin02 Aue
Jou ‘Japua AqQ saalem ol ON afieBuow sy Jo uoisiaoid Jaylo Aue Jo uoisiroid eyl yim soueydwod 12148
PUBWISP 01 asImIBYI0 6L £,J2DUB7 JO JBAIBM B JINJISU0D Jo aatpnlaid 10U jeys abebuow syl jo uoisinosd
B JO JapuaT Aq Jaaem v W6 _1eylo Aue Jo yBu yons Jo Janem B se ajelado Ileys Wb Aue Buisidiaxs
ul JepuaT Jo ued aul uo uoissiwe-lo Aejep oN  “Japua AQ psubis pue Bunum ul vanb s1 Jeaem yons
ssajun abeBUOW siy) Japun sIYBL £UF DaAlem BABY 0} paWSdp g Jou fleys Japus -sapud Aq Janlep ON

‘abebuop siyy w suonebiqo (e Joy siqisuodsa.
SI mojaq Buubis Jojuels) yoes Jeyl SuBaW SIYL ‘JOJuBIE) AIaAD pue yoes ueaw j[eys JOIUBIS 0] $90UBId)a)
Il pue ‘jerarss pue Julof aq |reys abebuop syl sepun soluele) Jo suonebiqo | ‘Anpqen) [eiaaas pue Juiop

'SIOUIJl| JO B1eIS 'AIUN0D HOOD JO SUN0d Ay
Jo uondIpsLINf 8u3 01 NGNS 01 1saNbaJ S,18pus Uod) S33I6E JOIUBID ‘UNSME| B SI BIAY) J| 'ANURA 4O ad10y9

stoun
J0 AeIS 8y v Jspud] Aq pajdadoe uaaq sey 9BRBLOW §.y) "SIoul]| JO LIS Y} JO SMEB| Y} pue me|
[€43P3} YIiM 30UBPIOIIR Ul PIVIOJUI PUB PANJISUOD ‘A PauiranB 3 |im abebuop sy) meq Buulanog

‘aBebLOW SIYl Jo sucisiaoid Byl suyap 10 18.d181U1 0} pasn
9Q 03 jou aJe pue Auo sesodind sousiuaAu0d 10} ale abeBuop syl W sBupeay uondes -sbuipeay uonden

‘Altadoud ay)
10 uoIeIBdOo BY) YIM UONIBULOD Ul BpeW SBINYPUAEXa USED (B SS3| Auedoig oyiwoy sidisdal yseo e ueaw
IlBYs ,8wooul Bupesado 18N, ‘ainbas feys JopusT Se [lR18p pue WHoj yans ul sead [easy snoiaaxd s, J0JuBIS
Buunp Ausdoid aul woyy paaigoas swoou Bunesado Jau 10 luBwalels payiuad poysenbas uodn ‘lapus
01 ysiuing |feys Joelg) ‘sauapisal s, JojuelD) ueys Jayio sesodind oy pasn s Aadoss 8yt “spoday [enuuy

“Jusuwipuawe Jo uoReI3le 8yl A Punoq 1o pabieyd
8Q 01 Wbnos sanred Jo Aued ay) Aq paubis pue Bunum ui usaib $S9(UN 3ARYe 8q |leys ebebuow syl
Ol Juswpuale Jo Jo uonesaye oN ‘abebuol siyl Ul yuoj 19s s1siew ay) 0} se saiued ayy Jo juslWaalbe pue
Guipueisiapun amua 8yl $3INNISUD ‘SIUBWNA0Q palejol Aue Uum Joyaboy ‘aBebuow siyl -sjuswpuawy

-oBeOUON sy} jo Led e are suoisinoid snosue|Isiw Buimolio) aUL "SNOISIAOHd SNO3ANYTIIISIN

‘Bunum w1 ebueys sy 03 peaibe sey I1spusT SSSUN uoleayisse|?
Buuoz sy Jo Auadoad ayy jo asn ayi u) sBueys Aue axew Jo 0] 93168 429S 10U [feys Joueln) ‘gNINOZ ONY 3SN

'SI0jURIY) |1B 01 UAAID Bo10U 3q 0} Pawasp SI JojueIY AUB 0} Japua AQ usAIb aanou
Aue 'J0juRID) BUO UBY) BI0W SI BIAY) I ‘M) AQ pa.nbal Jo papiacid 8SIMJBYI0 SSBIUN  "SSBIPPR JUSLINID §,10JUR.IY)
jo sowm (e Je pauuojur Japua dosy 01 sasibe Jojels ‘sasodind sonou Jo4  'ssaippe s Aued ay) abueyo
01 st 8douou ayi Jo asodind ayl yeus BuiAyoeds ‘sailed JaLio syl 01 820U UBNUM [BWLIO) BUIAIB Aq abebLop
St} Jopun saonou oy ssesppe sy sbueyo Aew Aued Auy -ebBeBuopy syl jo BuuuiBaq syl Jeau uMgys se

0L 3beq (panuijuon) LOOD :ON ueo
JFOVOLHON




UNOFFICIAL COPY
MORTGAGE : 1108986‘3

Loan No: 0001 (Continued) Page 11

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness. »

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Humestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemytinn laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The folicwing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifica!lv stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singu'ar; as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings aftivuted to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" ineans. John D. Gibbs, Jennifer 8. Gibbs, Mark C. Gibbs and Colleen M.
Gibbs, and ali other persons and entities signing the Note in whatever capacity.

Default. The word "Default” means the Dcizut set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmertal Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protect'on of human health or the environment, including without
limitation the Comprehensive Environmental Respsiise, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA™}, tne Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Mdtarials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 J:3/C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant th<ieto.

Event of Default. The words "Event of Default" mean any of the aver’s of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means John D. Gibbs, Jennifer S. Gibbs, Mz:*-C: Gibbs and Colleen M. Gibbs.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser; suiety, or accommodation
party to Lender, including without limitation a guaranty of ali or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious Characteristics, may cause or pose a presant or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

“%@m -

D Gibbs. ino'vidually

%Jb A4l

Mark C. Gibbs, Individually

X @ww&im

Colleen M. Gibbs, Individually

INDIVIDUAL ACKNOWL =DGMENT

stareor  WLingi ™ )
) SS
COUNTY OF CUOV— )

On this day before me, the undersigned Notary Public, personally appeared John D. Gibbz; Jannifer S. Gibbs;
Mark C. Gibbs; and Colleen M. Gibbs, to me known to be the individuals described in and wno executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the
uses and purposes therein mentioned.

Given under my hand and official seal this 2% day of (O CTOXAN 200/

By | &W\{v\. p ﬂum./\ Residing at

Notary Public in and for the State of S -Ln G\ N

My commission expires OFFICIAL SEAL
GREGORY P ROARK

"0 TARY PuBLIC, STATE
OF KLINOIS
MY COMMIBBION EXPER:00/2006
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