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This Assignment of Rents prepared by:

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 25, 2001, is made and execu'ed between John D. Gibbs,
Jennifer S. Gibbs, Mark C. Gibbs and Colleen M. Gibbs (referred to below as “Granior") and COLE TAYLOR
BANK, whose address is 111 W. WASHINGTON, SUITE 400, CHICAGO, [L 60102 (raferred to below as
"Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing serurity interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents frem the following
described Property located in Cook County, State of lllinois:

LOT 21 IN BLOCK 4 IN NORTH WEST LAND ASSOCIATION’S SUBDIVISION OF THAT PART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTHWESTERN ELEVATED RAILROAD RIGHT
OF WAY, IN COOK COUNTY, ILLINOIS. -

The Property or its address is commonly known as 4715 N. Rockwell Street, Chicago, IL 60625. The
Property tax identification number is 13-13-204-014

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
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for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
'by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee renuit2d by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT Cr SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by anvhird party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Ciaaior's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for thia refief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisciction over Lender or any of Lender's property, or (C} Dby reason of any
seftlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effectivz or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any naote ar other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amouri.repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Giantar shall be bound by any judgment, decree, order, settlement
or compromise relating to the indebtedness or to th's Assignment.

LENDER’S EXPENDITURES. If any action or proceeding.is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with-any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to cischarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relzed Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender derrms appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbranczs and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mzntaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will thzr bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymsat by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payatie on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any inctallment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining tarm of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. Tie Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights ard-remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. . R

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of fteiv.edies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an-lection to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Ciziitor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses.  If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be zittitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any aprea..Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the eaforcement of its rights shall become a parnt of the Indebtedness
payable on demand and shall bear interes® at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph inciudle; without limitation, however subject to any limits under
applicable law, Lender’s attorneys' fees and 'ender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankrutcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including far=closure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extencuarmitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by lav..

MISCELLANEQUS PROVISIONS. The following miscellaneous provisicns are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignnent.. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by.ihe_party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience ptrposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced ‘i accordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted v Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upcn Lender’s request to submit to the jurisdiction of
the courts of COOK County, State of Hlinois.

Joint and Several Liability. Alf obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement

W - 3 A 3 o I A




UNOFFICIALCQRY
J864

SIY} Ul Pasn uaym sBUILBAL BUIMO|I0) 3U1 ABY |[BUS SWLS) pue spiom paziendes Buimolo} syl "SNOLLINIAZQ

pwt

JUBWUBISSY SIYl AQ PaIndas $SaUPaIGapU| |8 01 Se SIoul|| JO S1BIS ayl Jo sme| uondwaxs peaisawoy
3Y) jo swdudq pue siybu |le saalem pue seseajes Agaiey JOJUBID "NOILJWIXI AYILSIWOH 40 HIAIVM

‘Aped sayio Aue jsurebe Aped Aue Aq 1yBnoiq wiepiauno9 Jo ‘Buipsasosd
‘uonoe Aue ur [ewy Ainf Aue o) Wwbu ay} amem Agsssy jJuawubissy siy) o) somued |y Aunp aaem

‘JuBWUBISSY SIYl J0 8ouBLLIOUAd Ayl Ul 9IUISSA B} JO S1 SWIL ‘9IUSSST Ay} JO S) Awi)

‘8S8UPaIqapU| 2yl J2pun
Aujgel| 10 wswubissy syl Jo suonebiigqo ayl wouy Jolweln Buiseajss INOYUM UOISUBIXS JO 8IUBIESQIO0) JO ABM
AQ ssoupslgepu| 8yl pue WaWuUBISSY SIY) 0} 9IUBISYBI YHIM SI0SSOIINS S JOJUBIY UM [B3p ABW ‘JOJUEBIL) 0]
210U JNOYIM 'iBpuaT ‘JoJuBIL) UBYl JBYI0 U0SIad B Ul palsaA Sawodaq Auadold syl jo diysiaumo §| ‘subisse
pue $108$900ns »2y) ‘sailed ayl Jo auag syl 01 ainul pue uodn Buipuig aq jfeys luawubissy siy) ‘1saislul
S JOJUBID) JO ISSUTN U0 JuBwubIssy SIyl Ul pajels suonewl Aue o} 1oelgng  -subissy pue siossadong

' "aWUBISSY Syl JO uoI1SIA0Id 1aYI0 Aue Jo AlIIGRaYIojUD 10
Aupyea "Aljeba) ayl 107,1e 1ou |leys Juawubissy siu) Jo uoisiaoid Aue jo Aljigeadlojuaun o ‘Aupiieawr ‘Alijebay
9yl ‘me| AQ paanbal 8simiaulo ssejun  uswWUBISSY SIUI WOJ Paldep PalspisSucd aq ([eys 1 ‘paiipow
0s 3q louued uoisinoud Buipuage ayi | '9|Gea2I0jUD pue plieA ‘[efa) Sawodag )l 1BY) 0S PalJIpoW PaJapISuUod
aq [reys uoisiroid Buipuayo awt ‘o|qiSes) §| "9IUBISWNIAD J0 uosiad 1aylo AUE O} SB 3|qea2I0juaun J0 'pIeAul
‘rebaj uoisinoid Buipuago ay axed 1ou.ireys Buipuy eyl ‘@ouBISWINDID 10 UoSIad AUe 0 SE B|gea2i0jusun J0
‘pileauy ‘feBey| aq 0} JuswuBbISSy siy14o umsiaoid Aue spuly uonaipsunl waladwo? Jo UNod e )| ApjIqe.anss

JapuaT AQ paounousl are aules
9l SB 8w} Yyans |nun Joueis AQ paxoAsl ag tou Aew pue Andes o sasodind 1oy pajuelb are wawubissy
SIY1 Jopun JopusT uo paAsAuod Asulope jo-somod pue sapuabe snouea syl AsuloNy JO SIamod

'SIOJUBIE) |[B 0] UBAID 3d1J0U 2q O) pawsaap S| JoJueIL) Aue 0] Japuai Aq uanlb
8010U Aue “JOJURIC) BUO UBY] 2I0W S1 8JdY) JI ‘me) AQ p3nnbal 10 papinoid asIMIBYIO SSB|UM SSBIPPR JUSLIND
§.JOJUBID) JO S} B 1B pawlojul japua dasy 01 sag.or Jolueln ‘sasodind 8onou 104 'ssalppe s, Aued
ayl abueyd o1 s1 aanou ayl Jo asodind ay) 1eyl BulANIB0s ‘soed JBYI0 By 0) 8210U UBHLM |ewlo) Bunib
Ag Jewubissy syl Jopun sa210u 1oy ssalppe si abueys Aew Aped Auy uswubissy siul o BuuuiBag ay)
Jeau umoys sassaippe ayl 0} pajoalip ‘predsid abelsod |rew pasisides 1o payiuad ‘SSBIY 18Il SE ‘|lBWw SaleS

. panun ayl ul pausodsp usym ‘pajiew i ‘10 JaLnod WBIUIBAD pazZInboLal Ajjeuolieu B yum pausodap uaym
‘(me)| AQ paiInba) 9S1MIBYI0 SSB|UN) BIWISIBJOID] AQ PaAaDal AjJenior ueuMm ‘pPalaAliop Alenidor usym sAlloa)e
3q |leys pue ‘Bunlm u usalb ag |jeys Juswubissy Siy) Japun udAIB £a 01 palinbas 310U Auy  "S3dNJON

"13puaT JO UoNLIISIE 2[0S Yl Ui PBYYIM 10 paluelb
8q Aew JUBSUOD YINS SISED ||B Ul PUB paJsnbal S| JWBSUOD YINS 8iaym SaIuRisUl Juanbasgns o) Juasuod
Buinuiuod 81nNsSU0D J0u [[BYS 83uBISUl AUR Ul JopuaT AQ Juasuod yons Jo Bunuest ol ‘Wewubissy siy) Japun
paanbas sI JBpuaT JO JUSSUOD BY) JSABUBYAN, "SUONIESURJ] aininy AUB 0] SB SUORBLHGC S.0lURIS Jo Aue JO
10 SIybu s Japua Jo AUE JO JSAIBM B 9INJISUOD |[BYS ‘JOJUBID) PUE JBpUaT udemleg Buiesp 40 asinod Aue Jou
‘Japua Ag Jaaiem Joud oN wawubissy SIyl j0 uoisiAoad Jaylo Aue JO UO0ISIAOAd TRyl yua. auvedwod 10118
puewsap 0 8stmiaylo Wbu $,1apua Jo JaAlem B 2INMISu0) J0 adipniaid 10u |feys wawubissy iyl jo uoisiaoid
2 Jo Japua Aq saaem y Wb Jaylo Aue Jo ybBu yons Jo Joaem B Se a1eiado |leys Wbl Aue Buisiniexa
Ul Jspua Jo Wed a8yl uo uoISSIWO JO Aejep ON “Jepus Ag paubis pue Bulm Ul USAIB SI JOAlBM UONs
ssajun Juswubissy sl Japun sjybu Aue paarem aney 0] pawWaap aq 10U jleys Jopusy ‘1apua AqQ JaAIep ON

: "19PUST YUM Slustusalbe
Aw jo @auapiag 1saq ayl sI Juawubissy siy) eyl aaube | (F)  luswubissy siyl Jo suoisinoud syl suyep
10 191dJalul 0} pasn aq 0} 1ou ase Ay Ajuo sasodind 92UIUIAUCD 0} Ase JUBWIUBISSY SIYl ul SUONDAS
Jo sydeibesed 01 uanlb saweu ayy (g) "unsme| Aue ul paulol 8q 10U paau Jamoli0g Teyl pue ‘1sJl) Jamo.llog
aNs 10U PAJU JBPUaT PUBISISPUN OS|B | 'SN JO 3JOW JO aue Aue ans AewW JapuaT ‘Unsme| e sBuluq Japusi
§ eyl pue uswubissy siyl Buiubis Amus 10 uosiad Alans pue yoes uealw Aw, pue ‘sw, .‘l. Spiom ayl
Teul sueaw siy| ‘fesonas pue Juiol ale suonebiqo e ‘moRQg subis uosiad suo ueyl suow J| (2} SN usamieq

9 abed (panunuo)) L1000 :ON ueo
SIN3H J4O ININNDISSY




~ UNOEEICIAL GQPY
ASSIGNMENT OF RENTS 86 q

Loan No: 0001 (Continued) Page 7

s

.....

Assignment. Unless specifically stated to the contrary, all references to doliar amounts shall meari amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall inciude the singular, as the ccntext may require. Words and;ter_ms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be -
amended or maodified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower” means John D. Gibbs, Jennifer S. Gibbs, Mark C. Gibbs and Colleen M.
Gibbs. _

Default. The.irord "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Defauit— The words "Event of Default” mean any of the events of default set forth in this
Assignment in the Gelault section of this Assignment.

Grantor. The word "Gran.cr™ means John D. Gibbs, Jennifer S. Gibbs, Mark C. Gibbs and Colleen M. Gibbs.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without-lirmitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtecness™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Teiated Documents, together with all renewals of, extensions of,
modifications of, consolidations of and subistiiutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discha:ye Grantor’s obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means COLE TAYLOR BANK; its successors and assigns.

Note. The word "Note" means the promissory note dated Cctuver 25, 2001, in the original principal amount
of $312,000.00 from Grantor t0 Lender, together with all “znewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.000%. Payments on the Note are to be made v accordance with the following payment
schedule: in 59 regular payments of $2,097.12 each and one irregular \as( payment estimated at $296,091.23.
Grantor’s first payment is due November 25, 2001, and all subsequent pay:sents are due on the same day of
each month after that. Grantor’s final payment will be due on October 25, 204, and will be for all principal
and alt accrued interest not yet paid. Payments include principal and interest,

Property. The word "Property” means all of Grantor’s right, title and interest in i@ te.all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, creqic’'aoreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder. : .
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