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ASSIGNMENT OF RENTS |

THIS ASSIGNMENT OF RENTS dated November 6, 2001, is made and exerated between GLC éﬁperties,
whose address is 5124 W. Sunnyside, Chicago, IL 60630 (referred to below asGrantor") and CoVest Banc,
National Association , whose address is 770 W. Dundee, Arlington Heights, L. 60004 (referred to below as
"Lender"}).

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuiny security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Renis from the following
described Property located in Cook County, State of lllinois:

LOT 14 IN FURNER'S RESUBDIVISION OF LOTS 12 TO 45, BOTH INCLUSIVE IN BLOCK 1 IN THE
SUBDIVISION OF NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF NORTHWEST QUARTER
OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. A 39 P

The Property or its address is commonly known as 5316 W. LeMoyne, Chicago, IL. The Property tax
identification number is 16-04-105-035.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or ctherwise, and whether




* ‘UNOFFICIAL COPY -

s ‘»D t»

jo s1amod 8y} 40 [[e 8ABY 0} PUB JOJUBIY) JO pEB)S puB aoeld 8y} Ul A8|0S pue AjgAIsn|oxe joe Aew pue sjeudoidde
weap Aew sepua se Auadoid ay) o) 109dsal yum sjoe pue sBuly) J8Ujo Yons |l op Aew Japua S1oY JOYl0

"SIUaY jo
uoneolidde pue uof}osjioo sy Bupnioul ‘“Auedoiy ay) abeurw pue Jual 0} ‘BLWIBU S JOJURIL) Ul JO BWEU S JOpUST
i Jeyye ‘sjendosdde weep Aew sepua se sjuefe o juebe yons afiebus Aew Jepus -syuaby Aojdwg

‘ajendosdde waep Aew JspusT Se SUOIHIPUOD YINS UO
PUB SWIe} JO W) yons oy Auadold oy jo Led Aue o sjoym au) ases) Jo Juss Aew sepus ‘Aladold ay) aseaT

‘Auadoid ey Buiosye
satouabe |ejuewuiench Jaylo e Jo sluswsiinbel pue SBVUBUIPIO ‘SIBPIO ‘S8|NJ ‘SME| JBLIO |{B OS[B PuB Sioul||
10 81.1S 8y} Jo sme| ay} yim Aldwiod pue einoaxe o) sBulyy |le pue Aue op Aew lepua ‘smeT yum asueldwon

‘Auedold
83U} UD 19pUsT AL Z8108]j0 9oURINSUI JBYI0 PUE 8J)) Uo swnueid ay) pue ‘saiijiin JoJem Pue SjUBISSASSE ‘Sexe)
lle Aed 0} osie pue ‘uonpuod pue Jiedas Jedoid u) Auedoid ey Buureiuew J0 sasuadxs pue s1soo Buinuuod
Ile jo pue ‘swdinta say) Bupnpu ‘seefojdwa (B Jo seaA8s |[B JO puB J03I1sY) S1S00 ) Aed o) ‘edel

Ul awes sy} deey puk Aunddid 8y uejurew o) Auedoid eyl uodn Jajue Aew Japus ‘Amadoad ay) ulejurep

‘Auadoid syy

wo)} suosied J8Uj0 0 SjUBURL.G JUBUS) AUB BAOWIBI PUB SJUBY 8y} 193]|09 ‘Auedolg syl Jo uoissessod 180008)
0} Asessaoeu eq Aew se sBuipsacdic vans Bupnjou) ‘Auadoid sy jo uonoeicsd sy Joy Atesseseu sBuipeasoid

[ebe] (e uo Aued pue ejnjisul ‘sjued sw Jo |[B “J0jaIay) a|qell Suosied Jeylo AUe WOl JO SJUBUS) B} WO

8A1908) pue 128||00 ‘puewap :Aladold oL} Jo uoissassod axe} pue uodn Jayua Aew Japus ‘Ausdoid ayy Jojul

"JusBie sepuaic-tepua o} Ajjoelip pred aq o} sjuay |je Bunoaiip pue juswubissy
sty jo way) Buisiape Auedord auy Jjo spueUS} BT SUB AUR O} SOJNJ0U puss Aew Japus ’SIUBUS] O} SIION

-Auoqine pue siemod ‘spybu Buimojjos sy pejueld pue usnib Ageley
sl Japuen ‘esodind siy) J04 ‘Sjusy By} @AI8981 pue 152|050} 'JUsWUBISSY SIU) JBpUN PaLINI0 BARY |[YS JNejep ou
ybnouy uaae pue ‘awn Aue 1e 1yBL ey} eARY fleYS JapUST "SIIH 193770 ANV JAIFI3H OL LHOIY S.HIANI

vaewubissy siyy ul pepinoid se 1dadxe sjuay ay)
ul sy sJojueLL) JO AU JO 9S0dSIP 9SIMIBY)0 10 ‘Jeguinoue ‘UBICSE. i8S J0U |IiM JOJUBIE) “J9JSuel] Jaylng ON

*§210) Ul MOU JuslNISUl
Aue Aq uosiad 1ay1o Aue 0} SJUBY BU} PAAALOD 10 paubisse Ajsnonaid Juur STy Jojuesy) JuaWUBISSY JOLd ON

*1apua’ 0} slusy oY) ABALOD
pue ufisse 0} pue Juswubissy siy) ojut Jajua o) Aoyine pue Jemod Wbl 1N} 8y sel JoeID “uB|ssy 0} WYBIY

0011071037

‘Bunum uy Japus Aq paidesse pue 0} pesciosip se 1deoxa swieo
PpuE ‘sadueIquinoua ‘susj} ‘sueol ‘sjybi |8 JO Jeajo pue 9a4) SJUSY BY} 8A18931 0} PBIHIUC SIuCURIE) dIySIBumQ

Jeyi sjueliem joluely  "SIILNVHHVYM ANV SNOILVYINASUdIH S.HOLNVHD

‘Buipesoold Aoidnijueq e Ul [B18].(100 YSED JO 8SN BY} 0} JUSSUOD S, J8PUST SINJIISUOD J0U R4S SIUSy 8y} 108](00

0) 4B 8y jo Bunuelb sy; 1ey) paplaoid ‘syusy 8y} 108]|00 pue Auadold ay) ebeuew pue sjeiado pue Jo |0.4U0D
pue ucissessod uj ulews. Aew rojuelr) ‘Juawiubissy siy} sepun jnejep ou si asey) se Buo| 0s pue mojeq pepiaoid se
sjuay oY} 108|109 03 bl S)l S8SI2I9Xs JapUST [HUN PUB SSejun ‘uBwUBissy SIy) Japun suonebigo s Jojueiy) jo |je
uuopad Aows |feys pue ‘enp swosag Aoy} se Juawubissy siui Aq peinoes sjunoule ||e Jepus 0] Aed |[eys Jojuels)
‘suawindoq patelay Aue Jo Jueluubissy sl ul papiosd asimisylo se 1deox3 "IONYIWNHOIHId ANV LNIFWAV

‘SWHAL HNIMOTI04 IHL NO @3Ld3DIVY ANY NIAID SI INFWNDISSY SIHL "SINIWND0G
031v134H 3HL ANV ‘INJWNDISSY SIHL ‘310N FHL HIANN HOLNYHY 40 SNOLLYDINE0 T1V ONV ANV 40
FJONVIWHO4H3d (2} ANV SSINA3LE3IANI IHL 40 INIWAVd (1) IHND3IS OL NIAID St INFWNDISSY SIHL

"8|qes0I0jUBUN BSIMIBYI0 BLI0DAq ABLW Jaljealsy J0 aq ABL sjunowe |yans Aede. 0} uonebiiqo
8yl Jayjeym pue ‘suoneywl jo ainjels Aue Ag passeq swodaq Aew Joyesalay Jo 8q Aew sjunouwe yoans uodn Aisaoda.l

¢ 9bed (panuguo))
SAIN3Y 40 LNINNDISSY




UNOFFICIAL CO,

ASSIGNMENT OF RENTS 00 lYO 71037

(Continued) Page 3

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required 1o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shalf not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid,

FULL PERFORMANCLS. ! Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upor G.2ntor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granter o-zuitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTSREST. If payment is made by Grantor, whether voluntarily or otherwise, or -
by guarantor or by any third party, on the Incebtzdness and thereafter Lender is forced to remit the amount of that .
payment (A) to Grantor's trustee in bankrupicy-or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (B) by reason oi-ariy judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's picperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (includino~without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstznding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedrees and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount nevehad been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement of compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision ¢! iz Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay wheii due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lendor on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, incluaing but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, arany time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving *he Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the ratz charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All suct _expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; {B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Granter would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are riadi:, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagranh either in person, by agent, or through a receiver.

Mortgagee in Possessian. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to takz nossession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the'Przperty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over ar.d-above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may sene without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not thie_apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall n¢i disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all oth2r riahts and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursua any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to ake action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not‘affant Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit o action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the'court. may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is ‘nvowad, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinicni are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part'cf.the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expcr diture until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any [imits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawgun, including attorneys’
fees and expenses for bankruptey proceedings {including efforts to modify or vacate. 2y automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost or searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, ut'e iasurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.
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WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall includie the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have tie meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified froim ime to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" mzans GLC Properties.
Default. The word "Default” means the D2fault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor® means GLC Propeit es.

Guarantor. The word "Guarantor' means any guarantor. surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from"Gusrantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest -arid other amounts, costs and expenses "
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of, b
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced -
by Lender to discharge Grantor’s obligations or expenses incurred by Lender t2 enforce Grantor's obligations

under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means CoVest Banc, National Assaociation , its successors-anid assigns.

Note. The word “Note" means the promissory note dated November 6, 2001, in the origia#' principal amount
of $265,000.00 from Grantor to Lender, together with all renewals of, extensions ‘of, -modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The irierest rate on
the Note is a variable interest rate based upon an index. The index currently is 3.940% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: 60 monthly consecutive
principal and interest payments in the initial amount of $1,895.68 each, beginning December 9, 2001, with
interest calcutated on the unpaid principal balances at an initial discounted interest rate of 7.625% per annum;
59 monthly consecutive principal and interest payments in the initial amount of $1,812.83 each, beginning
December 9, 2008, with interest calculated on the unpaid principal balances at an interest rate based on the
U.S. Treas Sec (5 Year) (currently 3.940%), plus a margin of 3.000%, resulting in an initial interest rate of
7.125%; and one principal and interest payment of $231,556.13 on November 9, 2011, with interest calculated
on the unpaid principal balances at an interest rate based on the U.S. Treas Sec (5 Year) (currently 3.940%)},
plus a margin of 3.000%, resulting in an initial interest rate of 7.125%. This estimated final payment is based on
the assumption that all payments will be made exactly as scheduled and that the Index does not change; the
actual final payment will be for all principal and accrued interest not yet paid, together with any other unpaid
amounts under this Assignment. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of,
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF __ M{lnoee) )
) SS
county oF (ol )
On this PRAN day of )\./ ovem e , 200! pefore me, the undersigned Notary

Public, personally appenied Gustan L. Cho of GLC Properties, and known to me to be a partner or designated
agent of the partnership-inui executed the Assignment of Rents and acknowledged the Assignment to be the free
and voluntary act and deeavf«n2 partnership, by authority of statute or its Partnership Agreement, for the uses and
purposes therein mentioned, anz o~ oath stated that he or she is authorized to execute this Assignment and in fact
executed the Assignment on behalf 5f the partnership.

By %L/&M ‘b(/Col “ Residing at
CAMAAAAS . WAV VAR A

Notary Public in and for the State of __ULt LOLQ ) ¢ OFFICIAL SEAL
LILIANNA KLOS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/08/023

AWV

My commission expires ” 9-0%

PARTNERSHIP ACKNO'W'_FDGMENT

STATE OF NIV )
)} SS
COUNTY OF Ceob )
On this ?‘H’\ day of I\/ OV{’,W , 0o [ betore me, the unsersigned Notary

Public, personally appeared Wonil Cho of GLC Properties, and known to me to be a partner o azsignated agent
of the partnership that executed the Assignment of Rents and acknowledged the Assignment to e 'he free and
voluntary act and deed of the partnership, by authority of statute or its Partnership Agreement, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact
executed the Assignment on behalf of the partnership.

By ’fu&a,u,a) uO-QJ Residing at

. . , COARAAANY e s VAR S A
Notary Public in and for the State of __ SLL{ L0140 § OFFICIAL SEAL 3
o 4. LILIANNA KLOS
My commission expires 4 q 0 3 NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/08/02

MARAAAMARATAAAAAAANAAAAAAAS
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