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DEFINITIONS

Words used in multiple sections of this dorument are defined below and other words are defined
in Sections 3, 11, 13. 18, 20 and 21. Certair rules regarding the usage of words used in this
docurnent are also provided in Section 16.,

{A) "Security Instrument” means this document, which is dated OCTOBER 25, 2001 ,
together with all Riders to this document.

(B) "Borrower™ is JOSEPH P, HOFFMANN AND, TRIUIA-F, HOFFMANN, HUSBAND

AND WIFE . ‘

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate «oippration
that is acting solely as a nomines for Lender and Lender's successors and assigns. MERS s the
mortgagee under this Security Instrament. MERS is organized and existing under the iaws of
Delaware, and hes an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.

(888) 679-MERS.
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(D) "Lender™ is NORTH AMERICAN MORTGAGE COMPANY

Lenderisa  CORPORATION
organized and existing under the laws of DELAWARE

Lender’s address is 3§83 AIAWAY DRIVE, SANTA ROSA, CA 95403

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 25, 2001

The Note states that Borrower owes Lender oNE HUNDRED THIRTY NINE THOUSAND

THREE HUNDRED AND 00/100 Dollars
(US. $ 138,300.00 ) plus interest. Borrower hes promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later then NOVEMBER 01, 2018 .
(F) "P-apirty” means the property that is described below under the heading "Transfer of Rights
in the Proriity.”

{G) "Loan" msans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due urder the Note, and all sums due under this Seourity Instrument, plus interest.

(H) "Riders™ m:an) all Riders to this Security Instrument that are executed by Borrower. The
following Riders are o “e executed by Borrower {check box as applicablek:

Adjustable Rate kider -[x] Condominium Rider (] Second Home Rider
Balloon Rider (N Planned Unit Development Rider 1-4 Family Rider
VA Rider . | =1 Biveekly Payment Rider Other(s) [specifyl

(1) "Applicable Law" means ell corislling applicable federal, state and local statutes,
rclgulatipns, ordinances and administrative yuics and orders {that have the effect of law) as well as
al apyhcable final, non appealable judicial upiniows.

(1) "Community Association Ducs, Fees, and Assessments” means all dues, fees,
acssssments and other charges that are imposed ¢i jorrower or the Property by a condominium
association, homeowners association of similar orgapization,

(K) "Electronic Funds Transfer” means any \ruorier of fupds, other than a transaction
originated by check, draft, or similar paper instrument, atich is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tipe 8 as to order, instruct, of autborize
o Hinancial institution to debit or credit an account. Suci wesm includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, trinsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow Jtems" means those items that are described in Secticn 2.

(M) “Miscellaneous Proceeds” means any compensation, settlemeat ‘award of damages, or
proceeds paid by any third party (other then insurance proceeds paid under the coverages
described 1n Section 3) for: (i) damage to, or destruction of, the Propcrtg; {11} condemnation or
other taking of all or any part of the Property; (iii} conveyance in lieu of ccademnation; or (iv)
[misrepresentations of, or omissions as 1o, the value andlor condition of the Prop:rty.

(N) 3%oﬂ age Insurance” means insurance protecting Lender against the noagavinant of, or
defzult on, the Loan. Y/

(O) "Periodic Payment™ means the regularly scheduled amouat due for (i) prirapal and
interest under the Note, plus (ii} any amouats under Section 3 of this Security Instrumets,

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 ot seq.)
and its implementing regulation, Regulation X (24 CFR. Part 3500), a8 they might be amended
from time to time, or any additional or successor legistation or regulation that governs the same
subject matter. As used 1n this Security Instrument, "RESPA" refers to alln requirements and
restrictions that are imposed in regard to 2 "tederally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modificationsof the Note; and (ii} the performance of Borrower'scovenants and agreementsunder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (eolely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Nemo of Recording Jurisdiction}:

THE LEGA. DESCRIPTION IS ATTACHED WERETO AS A SEPARATE EXHIBIT
AND S NADI A PART HEREQF.

Parcel ID Number: 14-17-401=-070-1004 which currently has the address of
4104 NORTH KENMORE #18 o {Streot]
CHICAGO (Citel, 11inois 60613 [Zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectiai ra the property, and all
easements, appurtenances, and fixtures now or herealter & part of the property. All veplacements
and additions shall also be covered by this Security Instrument, All of the foregoing is referred to
in this Security Instrument as the "Pro * Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, bu}, if necessary
to comply with law or custom, MERS (as nominec for Lender and Lender's cov.casors and
asgigns) has the right: 10 exercise any or all of those interests, including, but not lim.isd to, the
right to foreclose and sell the Property and 1o take any action required of Lender insivding, but
not limited 10, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is jawfully seised of the estate hcrcbg conveyed
and has the right to mortgage, grant and convey the Property and that the Property 18
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property agaiost all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use end
non-uniform covensnts with limited variations by jurisdiction to constituie a vniform security

instrument covering real property.
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UNIFORM COVENANTS. Barrower and Lender covenant and agree s follows:

1. Pagment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay When due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay
Funds for Fscrow ltems pursvant to Section 3. Payments due under the Note and this Security
[ostrument shall be mede in U.S, curreney. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
lnstrument be made in one or more of the following forms, as selected by Lender: {a) cash: (b}
money order; (¢) certified check, bank check, treasurer's check or cashjerys check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemned received by Lender when received at the location designated in the
Note c. a1 such other location as may be designated by Lepder in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial paymients are insuficient to bnnﬁ;hc Loan current. Lender may accept any payment or
partia] paypza? insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to i rishts 10 refuse such payment or partial payments in the future, but Lender ia not
obligated to app!y sxh payments at the time such payments are accepted. If each Periodic
Payment is applied-as_of its scheduled due date, then Lender need not pay interest on unapplied
tunds. Lender may hold such unspplied funds uatil Borrower makes payment 1o bring thep&:an
current, If Borrower Gues not do so within a reasonable period of time, der shall either apply
ouch funds or return them to Rorrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have notv ot in the future against Lender shall relieve Borrower from
making payments due under the Not=.and this Security Instrument or performing the covenants
and agreements secured by this Secucity Instrument.

. Application of Payments or @rocieds. Except as otherwise described in this Section 2,
all payments accepted and applied by Leudsr shall be applied in the following order of priority:
{a) interest due under the Note; (b) principal duc under the Nots; {c) amounts due under Section
3, Such payments shall be applied to each Per.odic Payment in the order in which it became due.
Any remaining amouats 1 be applied first to 1aie charges, second to any other amounts due
under this Security [nstrument, and to reduce ns principal balance of the Note.

1f Lender receives & psyment from Borrower.ioia delinquent Periodic Payment which
includes & sulficient amount to pay any late charge ‘dvz. he payment may be applied to the
delinquent payment and the late charge. Tt more than one ¢! {odic Payment is outstanding, Lender
may apply any paymeat received from Borrower to the repayment of the Periodic Payments if,
andy to the extent that, each payment can be paid in full. To th¢ extint that any excess exists after
the payment is applied to the full ‘?a ment of one or more Periodic Payments, such excess may be
spplied to lats charges due. Voluntary prepayments shall be applind first to any prepayment
charges and then as described in the Note. . ~ o

Any application of payments, insurance proceeds, or Miscellaneous Trocoeds 10 prenci al due
under the Note shall not extend or postpone the due date, or change the amount, of the eriodic
Payments.

d 3. Funds for Escrow Items, Borrower shall pay to Lender on the day Ferio lic Payments
are dus under the Note, until the Note is paid in full, s sum (the "Funds") to provide .or payment
of amounts due for (a) 1a7es and assessments and other items which can aftain priorW over this
Security Instrument a5 a lien or encumbrance on the Property; (b) leasehold psyments of ground
rents on the Pro it any; {c) premiums for any and all insurance required by Lender under
Section % and (d) Mortgage Insurance premiums, if any, Of any sums payable by Borrower to
Lender in lieu of the payment of Mortgage [nsurance premivms 1o accordance with the provisions
of Section 10. These 1tems are called "Escrow ftems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Barrower, and such dues, fees and assessments shall be an Escrow ftem.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Bscrow [tems at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and,
it Lender requires, shall furnish to Lender receipts evidencing such payment within such time

:od 25 Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be & covenant and agreement contained in this
Security Instrument, as the phrasc "covenant and agreement” is used in Section 9, It Borrower is
obligated to pay Escrow ltems directly, pursuant to a wajver, and Borrower fails to pay the
amoup? dus for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount ans- Barrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leader may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accoranse with Section 15 and, upon such revocation, Borrower shall pay to Leader all
Punds, and in such amounts, that are then required under this Section 3.

Lendes may, % auy time, collect and hold Punds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to eyceed the
maximum amount a lender san require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current 24t% and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Appiicable Law.

The Punds shall be held ip an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Jender, if Lender is an institution whose deposits are 50
insured) or ip any Federal Home Loan Beck. Lender shall apply the Punds to pay the Escrow
Ttems 1o later than the time specified «wider RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually ana'yzing the escrow account, or verifying the Fscrow
Ttems, unless Lender paye Borrower interest ou the Funds and Applicable Law permits Lender to
rmake such a charge. Unless an agreement is maae.ip writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required 20 pay Borrower any interest or earnings on
ihe Funds. Borrower and Lender can agree in writing, howaver, that interest chall be paid on the
Funds. Lender shall give to Borrower, without charge, ar. sanual accounting of the Funds as
required by RESPA.

I there is a surplus of Funds held in escrow, as defined uider PESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Punds held
in escrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary 10 make up the shortags in accordance with
RESPA, but in no more than 12 monthly payments, I there is a deficiensy of Funds held in
escrow, as defined under RESPA, Lender shail notily Borrower as required Uy, RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency i ac.p-dance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums socuced by this Security Instrument, Lender sheil promptly
refund to Borrower any Punds held by Lender, . _ )

4. Charges; Liens. Borrower ghall pay all taxes, assessments, charges, fines, and impoaitions
attributable to the Property which can attain priority over this Security Instrument, l?asehold
payments or grouad rents on the Property, it any, and Community Association Dues. Fess, arfd
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manaer provided in Section 3. o ) .

Borrower shall promptly discharge any lien which has priority over this Secvrity Instrument
unless Borrower: {a) agrees in Writing 10 the payment of the obligation red by the lien 1n
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. It
Lender determines that any part of the Property is subject to 2 lien which can attajn priority over
this Security lnstrument, Lender may give Borrower 2 notice ideatifying the lien, Within 10 deys
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mor¢ of
the actions set forth above in this Section 4.

Lender may require Borrower to pay & onetime charge for a real estate tax verification
sndlor renorting service used by Lender in connection with this Loan.

5.drcperty Insurance. Borrower shall keep the improvements fow existing or hereafter
erected op iie Property insured against loss by fire, hazards included within the term "extended
coverage,” £nd any other hazards including, but not limited to, earthquakes and floods, for which
Lender requiris insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the
preceding sentences Gar. thange during the term of the Loan. The insurance cerrier providing the
insurance shall be choses Ly Borrower subject to Lender’s right to disepprove Borrower's choice,
which right shall not be Zasrcised unreasonably, Lender may require Borrower to pay, in
connection with this Loan, eithzit (a) a onetime charge for flood zone determination, certification
and tracking servicss; or (b) a eaetime charge for flood z0ne determination and certification
services and subsequent charges each time remappings of similar changes occur which ressonably
might affect such determination or Jectification. Borrower shall also be responsible for the
payment of any fees imposed by the Bodes»! Emergency Management Agency in conpection with
the review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain eny of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Boisarer's cxpense. Lender is under oo obligation 10
purchase any particular type or amount of coverags. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s #quity in the Property, or the contents of
the Property. against any risk, hazard or liability and raigat provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that ihe cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Briruwer could have obtained. Any
amounts disbursed by Lender under this Section 5 shall becume sdditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and sheil be payable, with such interest, uprd notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies ‘shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage visuse, and shall
pame Lender a5 mortgagee andlor as an additionel loss payes. Lender shall bave ibo zht to hold
the policies and tenewal certificates. I Lender requires, Borrower shall promptly oive 16 Lender
all receipts of paid premiums and renewal notices, 1f Borrower obtains any form ¢f insurance
coverage, not otherwise required by Lender, for damags 1o, ar destruction of, the Propecty, such
policy shall include & standard mortgage clause and shall ame Lender a5 mortgagee andlo as an
additional loss payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lcn::lcr ;and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the undcr!ymg insurance was
required by Lender, shsl] be applied to restoration or rePair of the Property, if the restoration or
cepair is economically feasible and Tender's cecurity i not lessened. During such repair and
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restofation period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
procecds for the repairs and restoration in a single payment or in a series of progress payments a3
the work is completed. Unless an agreement is made ip Writing or Applicable Law requires
interest 10 be paid on such insurance procoeds, Lender shall not be required to pay Borrower any
interest o earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or fepair is not economicaily feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether nr not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be appliad In the order provided for in Section 2.

It Beirower abandons the Property, Lender may file, negotiate and settle any gvailable
insurance ciaira, and related matters. If Borrower does not respond within 30 days 1o a notice
from Lender /na’ the insurance carrier has offered to setile a claim, then Lender may negotiate
and settle the clalte) The 30-day period will begin when the notice is given, In either cvent, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowsr’s rights tc eay insurance proceeds in un amount not to exceed the amounta unpaid
under the Note or this Secvrity Instrument, and (b) any other of Borrower’s rights (other then the
right to any refund of uuzaried premivms paid by Borrower) under all insurance policics
covering the Property, insofar as ruch: rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ‘ororpy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property s Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agiess in writing, which consent shall not be
unreasonably withheld, or unless extepuating circuristances exist which are beyond Borrower's
control. .

7 Preservation, Maintenance and Protection of *is Property, Inspections. Borrower
chall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing ‘in " the. Property, Borrower shall
maintain the Property in order to prevent the Property from dutericrating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5t repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if ‘dazhaged to avoid further
deterioration or damage. If insvrance or condempation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for 13pairing or restoring
the Property only if Lender has refeased proceeds for such purposes. Lendar may disburse
proceeds for the repairs and restoration in a single payment or in a seties of progvecs cayments 85
The work is completed. If the insurance or condemnation proceads are not suficicat Lo repair of
restore the Property, Bocrower is not relieved of Borrower's obligation for the compleasn of such
repair or restoration. ) _ i

Lender or its agent may make reasonable entries upon and inspections of the Propery. If it
has reasonable cause, Lender may inspect the interior of the improvements o0a Fhe Propcz:ty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause. : . A

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons of entities ucting at the direction of Borrower of
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

0, Protsction of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower faila to perform the covenants snd agreements contained in this
Security lastrument, (b} there is a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Secusity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or sppropriate to protect
Lender's. irterest in the Property and rights under this Security Instrument, in¢luding protecting
andlor assussing the value of the Property, and securing andfor repaising the Property. Lender’s
actions can in.iude, but are not limited to: {a) paying any sums secured by a lien which has
priority over s Security Instrument; (b) appearing in court; and (c) paying reasoneble attorneys'
fees to protect itl izcerest in the Property andlor rights under this Security Instrument, including
i1s secured position in 4 bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Propertz1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliziinate building or other code violations or dangerous conditions, and
have utilitics turned on or o2, ssithough Lender may take action under this Section 9, Lender docs
not have to do so and is not undes avy duty or obligation to do so. It is agreed that Lender incurs
00 liability for not taking any or a!lastions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Rorrower secured by this Security Instiuzyzaot, These amounts ghall bear interest at the Note rate
from the date of disbursement and shall b¢ payable, with such interest, upon notice from Lender
to Borrower requesting payment.

It this Security Instrument is on a Jeasehoid “Bprrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Froperty, the leasehold and the fee title shall not
merge Unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgege Insurence as & condition of making
the Loan, Borrower shall pay the premiuma required to maj*ain the Mortgage Insurance in effect.
I¢. for any reason, the Mortgage Insurance coverage required by Tender ceasss to be available from
the mortgage insurer that previously provided such insurance and Brsrower was required to make
separately designated payments toward the premiums for Mortgage uieJrance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent % tae Mortgage [nsurance
previously in effect, at a cost substantially equivalent to the cost to borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selesied by Lender. If
substantially equivaleat Mortgage Insurance coverage is not available, Borrower sha!l continue to
pay to Lender the amount of the separately designated payrnents that were due wi=r tle insurance
coverage ceased to be in clfect. Lender will accept, use and retain ihese pavinsmts as 2
non-rofundable loss reserve in licu of Mortgage Iosurance. Such loss reserve/ chall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such lo§s reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, ia
obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the I:,oan and
Porrower was required to make separately designated payments toward the premiums for
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Morigage Insurance, Borrower shall gg the jpremiums required to maintain Mortgage Insurance
in effact, or to provide a non-refundable logs reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written'agreement between Borrower and Lender providing
for such termination or until termination isirequired by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender: (or any entity that purcheses the Note) for certain
losses it may incur if Borrower dots not repay the Loan a5 agrcccf Borrower is not a party to the
Mortgage Insurance. ;-

rtgage insurers evaluate their total risk on ell such insurance in force from time to time,
and may enter into agresments with other parties that share or modify their risk, or reduce losses,
These agresments are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which mar include funds obtained from Mortgage Insurance premiums).

As a s»sult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, aay other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) snirunts that derive from (or might be characterized as) a portion of Borrower’s
payments for Murtoage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing locses, If such agreement dp]'rovidt:s that an affitiate of Lender takes a share of the
insurer’s risk in cxcheuize Por a share of the premiums paid to the insurer, the arrangement is
often termed "captive rvirsurance.” Further,

(a) Any such agreem=ats will not affect the amounts that Borrower has agreed to
pay for Mortgage Insursoes, Or apy other terms of the Loan. Such agreements will not
iierease the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund. P

(b) Any such agreements-wi!! not: affect the rights Borrower has - if any - with
respect to the Mortgage Insurages under the Homeowners Protection Act of 1998 or any
other law. These rights may include b= right to receive certain disclosures, to request
and obtain cancellation of the Mor’gage Insurance, to have the Mortgage Insvrance
terminated automatically, andlor to rercive a refund of any Mortgage Insurance
premjums that were uncarned at the time of soch cancellation or termination.

11. Assignment of Miscellaoeous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned t0 and shall be paid to Lender. )

the Property is demaged, such Miscellaneous Prseesds shall be applied to restoration or

repair of the Property, if the restoration or fepair is econariically feasible and Lender’s security is
not lessened. During such repair and restoration period, Levder shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportuiuty 10 ingpect such Property to ensure
the work has been completed t0 Lender’s satisfaction, proviled ihat such inspection shall be
undertaken promply. Lender may pay for the repairs and restorating in a single disbursement or
in a series of pro payments as the work is completed. Unlisc an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscsilsereous Proceeds, Lender
chall not be required to pay Borrower any interest or earnings on such 14 sceilaneovs Proceeds. If
the restoration or repair i8 not economically feasible or Lender’s security would be lessened, the
Miscellapeous Proceeds shall be applied to'the sums secured by this Security Inst=ument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneovs Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misoellaneous
Procesds shall be applied to the sums secu by this Security Instrument, whether 07 00t then
due, with the excess, if any, paid to Borrower. ' o .

In the event of a partial taking, destruction, or loss in value of the Property in which the taic

. tmarket value of the Property immediately ‘before the partial taking, destruction, or loss in value is
equal to or greater than the amount of theisums secured by this Security Instrument immediately
before the partial taking, destruction, or :loss in value, unless Borrower and lender otherwise
agree in writing, the sums gecured by this:Security Instrument chall be reduced by the amount of
the Misceilaneous Procesds multiplied by the following fraction: {a) the total amount of the sums
cecured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Pro immediately before the partial teking, destruction, or loss in value.
Any balance shall be paid to Borrower. :

In the event of & partial taking, destruction, or loss in valus of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or Joss in value is
fess thap the amount of the sums secured immediately before the partial taking, destruction, or
Joss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then

due. .

I the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (es defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or
repair of the Pro or to the sums secured by this Security Instrument, whether or not then
due. "Cppr ms'.ini1 mg; means the third party that owes Borrower Miscellaneous Proceeds or the
party againzt whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Rorrovar chall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lense’s judgment, could result in forfeiture of the P or other material
impairment ‘05-3cader’s interest in the Property or rights under this Security Instrument.
Borrower can cur= such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the sctiar or proceeding to be: dismissed with 2 ruling that, in Lender’s judgment,

ecludes forfeiture of the Property or other material impairment of Lender’s interest in the

roperty or rights under +iis Security lnstrument, The proceeds of any award or claim for
damages that arc attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender,

All Miscellaneous Proceeds Lhat'are not applied to restoration or repair of the Property shall
be applied in the order provided 1oz iz Section f

3 Borrower Not Released; Furhearance By Lender Not a Waiver. Extension of the
time for payment or modification of a-nortization of the sums secured by this Security
Instrument granted by Leader to Borrover or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower of 7uy Successors in Interest of Borrower. Lender shall
not be required to commence procesdings ayainst any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise raocily amortization of the sums sscured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender I paercising any right or remedy including,
without limitation, Lender’s acceptance of payments fror .dird persons, entities or Successors i
Interest of Borrower or in smounts less than the smoutt tben due, shail not be a waiver of or
preciude the exercise of any right or remedy.-

13, Joint and Several Liability; Co-signers; Successots and Assigns Bound. Borrower
covenants and aﬁrees that Borrower’s obligations and lisbility shall Ue joint snd several, However,
any Borrower who co‘sisgns this Security Instrument but does not exccuie the Note (a "cosigner”):
(a} ie cosigning this Security Instrument only to mortgage, grant nd convey the cosigner's
interest in the Property under the terms -of this Security Instrumeat; (b) is not personally
obligated to pay the sums secured by this Security Instrument; end (c} agress that Lender and any
other Borrower can agree 1o cxiend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower wh2 sssumes
Borrower's obligations ynder this Security Instrument in writing, and is approved by Zeuder, shall
obtain all of Borrower's rights and benefits under this Security rument. Borrower &hall not be
released from Borrower’s obligations and liability under this Security Instrument unless Tander
aprees to such release in writing. The covenants and agresments of this Security Instrumeit shall
bind (except as provided in Section 20) and bepefit the successors and assigns of Lender. '

14. Loan rges. Lender may charg Borrower fess i’9r services. performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
uoder this Security Instrument, including, but not limited 1o, attorneys’ fecs, property ingpection
and valuation fees. In rogard to any other fees, the absence of express authonty in this Security
Instrument to charge a specific fee o Borrower shall not be construed as a prohibition on the

Initisis:

@,—sAuu woran “Pege 10 of 18 Form 3014 1/0%

810 T T k
2 ONI FOVOILNOR HRIA 089¢ TL6 0C9 XVd €T:60 T10/§2/0T




UNOFFICIAL COPY

charging of such fes, Lender may not charge!fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is Subject 0 a lgw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan char collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the charge to the permitied limit; and (b) any sums already collected
from Borrower which exceeded permitted Irmits will be refunded to Borrower. Lender may
choose to ake this refund by reducing the principal owed under the Note or by making a direst
payment to Borrower. If a refund reduces rincipal, the reduction will be treated ss & partial
pmymcnt without any prepayment chm'?e &r,hether or not a prepayment charge is provided for
u the Note). Borrower's acceptance of any-such refund made by direct payment to Borrower
will copstitute a waiver of amy right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrometic must be in Wwriting. Any notice to Borrower in connection with this Security
Insteument s5all be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice:address if sent by other means. Notice to any one
Borrower shr ronstitute notice to sll Borrowers unless Applicable Law expressly requires
otherwise. The novice address shall be the Property Address unless Borrower has designated a
substitute notice acdress by notice to Leader. Borrower shall promptly notify Lender of
Botrower's change of addrass. If Lender specifies a procedure for reporting Borrower's change of
address. then Borrows: shall only report a change of address throu that specified procedure.
There may be only one desigouted notice address under this Security [nstrument at agy one time.
Any notice to Lender shall ko given by delivering it or by mailing it by first class mail to
Lender's address stated horein onicss Lender has designated another address by notice to
Borrower. Any notice in conneciion with this Security Instrument shall not be deemned to have
been given to Lender until actually reccived by Lender. If any notice required by this Security
Instrument is also required under Applicatic Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Secr%y Instrument.

16. Governing Law: Severability; Rulesof Construction. This Security Instrument shall
be governed by federal law and the 1aw of th: jusisdiction in which the Property is located, All
rights and obligations contained in this Secusity Jis*rument are subject 10 any requirements and
limitations of ipplicable Law. Applicable Law mizo® explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such siierice shall not be construed a5 a prohibition
against agreement tﬁ contract, In the evemt that any rrovision or clause of this Security
Iostrument or the Note conflicts with Applicable Lav, such conflict shall not affect other
provisions of this Security Instrument or: the Note which can be given effect without the
conflicting provision. ;

As used in this Security Instrument: (a) words of the nesculine gender shall mean and
include corresponding neuter words or words of the feminine genders (b} words in the singular
ahall mean and include the plural and vice versa; and {(c) the word "zaay” gives sole discretion
without any obligation to take any action, - . .

17. Borrower's Copy. Borrower shall-be given one copy of the Noteand of this Security
[nstrument. : L

18. Transfer of the Property or a ‘Beneficial Interest in Borrower/ As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Propetty,
including, but not limited to, those beneficial interests transferred in a bond for desd, Luntract for
deed, installment sales contract or 65CroW agreement, the intent of which js the transte: 41 title by
Rorrower at a future date to a purchaser. . . ) .
"It all or any part of the Property or any Taterest in the F_’rog-ty is sold or trapsferred (or if
Borrower is not a natural persop and 8 beneficial interest in Borrower 1S sold or transferred)
without Lender's prior written consent, Lender may require immediate E:yrncnt_ in full of all
sums secured by this Seourity lnstrument. However, this option shall pot be exercised by Lender
it such exercise is prohibited by Applicable Law. ) ) )

TF Lender exescises this option, Lender shall give Borrower potice of acceleration. The notice
shall provide a period of not lsss than 30 days from the date the notice 18 gLven 1n accordance with
Section 15 within which Borrower must pay all sums secured by thig Spcurity lnstrument. I
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Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Rcinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued &t any time prior to the earliest of: () five duys before sale of the Property pursvant
to Section 22 of this Security Instrument: (b} such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then
would be due under this Sccurity Instrument and the Note a3 if no acceleration had occurred; (b)
cures any default of any other covenaats or agreemeats: (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not timited to, reasonable attorneys' fees, property
inspectiox.and valvation fees, and other fees incucred for the purpose of protecting Lender's
interes¢ 1o che Property and rights under this Security Instrument; and (d) takes such action as
Lender muy reasonably require to assure that Lendet's interest in the Property and rights under
this Security Toctrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, skall snatinue unchanged unless as otherwise provided under Applicable Law. Lender
may requirc that Burrower pay such reinstatement sums and expenses in one Of mMOre of the
following forms, as selected by Lender: (s) cash; (b) money order; (c) certified check, bank check,
tceasurer’s check or cashizi’s check, provided any such check is drawn upon an institution whose
deposits are insured by a Zederal agenoy, instrumentality or entity; or (d) Electronic Funds
Trensfer. Upon reinstatemezi iy Borrower, this Security Instrument and obligations secured
hereby shall remain fully eftective s if noy accelertion had occurred. However, this right to
reinstats shall not apply in the cas of acceleration under Section 18.

20. Sale of Note; Change of Lozn Servicer; Notice of Grievance. The Note or & partial
interest in the Note (together with this Sesurity fnstrument) can be sold one or more times
without prior notice to Borrower. A sale “uight result in a change in the entity (known as the
"I oan Servicer") that collects Periodic Paytnerts due under the Note and this Security Instrument
and performs other rortgege loan servicing ooligations under the Note, this Security Instrument,
and Applicable Law, There also might be one or r10ve changes of the Loan Servicer varelated to 2
sale of the Note, If there is a change of the Loan Service:, Borrower Wwill be given written notice of
the change which will state the name and address of the n:w Loan Servicer, the address to which
payments should be made and any other information RESZ'A! requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter ths Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan serviang obligations to Borrower will
remain With the Loan Servicer or be transferred to 3 successor Le=n Hervicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchacer,

Neither Borrower nor Lender may commence, join, or be joined t° any judicial action (as
sither an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other part; has breached any
provision of, or any duty owed by reason of, this Security Tnstrument, until uci Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto 2 reasonable soriod after
the giving of such notice 10 take corrective action. If Applicable Law provides a Yirw, period
which must elapse before certain action can be taken, that time period will be deeqiad i be
reasonable for purposes of this paragraph. . The notice of acceleration and ogportunity ' cure
given to Borrower pursuant t0 Section 22-and the notice of acceleration given 10 Borrower
pursuant to Section 18 shall be desmed to.satisfy the notice and opportunity to take corrective
action provisions of this Section 20. . .

1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardaus substances, pollutants, or wastes by E{xvimnmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
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Froducts, toyic pesticides and herbicides, volatile solvents, materials eontaining asbestos or
ormaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws
of the jurisdiction where the ProEerly is located that relate to health, safety or environmental
protection; {c) "Environmental leanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Rnviropmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cavse or permit the presence, use, dis sal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subgtances, on or in the Property.
Bortower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmentsl Lew, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence.. use, or storage on the Property of small quantitics of Hazardous Substances that are

ers'. fscognized to be appropriate to normal residential uses and 10 maintenance of the
roperty (uoluding, but not limited to, hazardous substances in consumer ucts).

Bosrover shall promptly give Lender written notice of {(a) any investigation, claim, demand,
lawsuit or oiliel action by any sgovemmental or regulatory aﬁlcy or private party involving the
Pro and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} aav Fnvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release 01 thicat of release of any Hazardous Substance, and {(c) any condition caused by
the presence, use or rele=se of a Hazardous Substance which adverscly affects the value of the
Property. If Borrower learne, or is notified by any governmental or regulatory authority, or any

rivate party, that any reraorsl or other remediation of any Hazardous Substance affecting the
roperty is necessary, Borrover shall promptly take all necessary remedial actions in acoordance
with Enviconmental Law, Notaing herein shall create apy obligation on Lender for an
Environmental Cleanup.
- NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as
ollows:

72 Aceeleration: Remedies. Leoder shall give notice to Borrower prior to
acceleration following Borrower's breach «i any covenant or agreement in this Security
Tostrument {but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise), The notice shall specify: {3) the default; {b) the action required to
cure the defavit; (c) a date, not less than 30 d-ys from the date the notice is given to
Borrower, by which the default must be cured; aad {d) that failure to cure the default on
or before the date specified in the notice may resuY; i; acceleration of the sums sccured
by this Security Instrument, foreclosure by }'udioial procseding and sale of the Property,
The notice shall further inform Borrower o the rigus 1o r=instate after acceleration and
the right to assert in the foreclosure proceeding the ncoexistence of a default or any
other defense of Borrower to acceleration and foreclosure, if che default is not cured on
or before the date specified in the notice, Lender at its option may requirc immediate
payment in Tull of all sums secured by this Security Instrument w3 dout forther demand
and may foreclose this Security Instrumeat by judicial procecoing. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies proy.asd in this Section
22, including, but not limited to, reasonable attorneys™ fees and costs of titl= evidence.

23, Release. Upon payment of all sums secured by this Security [nstrunient. Lender shall
releass this Security Instrument. Borrower shall pay any recordation costs. Lenider may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid 0. rhird party
for services rendered and the charging of the fee is permitted under .ﬁtgphcable Law. .

34. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby :eizases
and waives all rights under and by virtue of the Illinois homestesd exemption laws.

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Bogrower’s agreement with Lender, Leader
may purchase insurance at Borrower's expense to protect Lender's interesis in Borrower's
colisteral. This insurance may, but nesd not, protect Borrower's interest. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that s made against
Borrower in connection with the collateral, Borrower may jater cancel any insurance purchased by
Lender, but only after providing Lender with evideace that Borrow, obtained insurance as
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required by Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrowsr's total outstanding balance or obligation. The costs of the insurance may be more than
ihe cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aoccpts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnessas:

| /s .
/ o -Beorrowsr

JOSEPH P. HOFFM
(Seal}
-Borrower

TRICLIA F. HOFFMA
(Sea) (Seal)
-Borrow_‘e'r -Borrower
(Seal) (Seal)
-Borrow:'e}r «Borrower
(Seal) eal)
-Borrower -Borrower
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County ss:
, 3 Notary Public in and for said county and

TRICIA F, HOFFMANN

STATE OT JLLINOJS, CooK
L
state do hereby certify that  JoSEPH P, HOFFMANN
y

-4

personally known to me to be the same person(s) whose name(s) subscribed to the foregoix{g
instrument, appeared before me this day in person, and acknowledged that helsheithey signed and
deliversd the ssid instrument as histheritheir free and voluntary act, for the uses and purposes

therein setiurth.
Given nvier my hand and official seel, this 7. " dayot 04,@‘ Das

My Commmnission Evpices:

Initials stﬂ g é‘

@'5““” (0010} pags 18 of 1§ Form 3014 1/01

—_ e e

120 TTT T N1
1 ONI 39VOLMOR INIq 089¢ T.B 0€9 XVA §T:60 T0/$Z/01




UNOFFICIAL COPY

. ORDER NO.: 1301 . 004282694
ESCROWNO.: 1301 . 004282694 1

STREET ADDRESS: 4104 KENMORE #15
CITY: CHICAGQ ZIP CODE: 60613 COUNTY: COOK
TAX NUMBER: 14-17-401-070-1004

LEGAL DESCRIPTION:

PARCEL 1: UNIT 4104-1S TOGETHER WITH ITS U2 3iVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN GRACELAND TERRACE CCNDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 98353980, AS AMENDED, IN THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EASF OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN ANE 70 PARKING SPACE NO. G-5, A
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED 1IN -GAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK CCUNTY, ILLINOIS.

11073805
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CONDOMINIUM RIDER

8RUS ' 4840643-827
H21 MIN:1000541=-3000183850-7
THIS ZONDOMINIUM RIDER is made this ~ 28TH day of pCTOBER 2001

and is incolpo:sted into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secvzity Deed (the "Security Instrument”) of the same date given by the undarsigned (the
"Borrower" ) to s¢cure Borrower's Note 1o

NORTH AMERICAN MO27GAGE COMPANY

{the "Lender") of the same duie ond covering the Property described in the Security Instrument and
located at:

4104 NORTH KENMORE #1S, tH12AGO, IL 80613

(T roperty Address)

The Property includes a unit in, together with in uhdivided interest in the common elements of, 2
condominium project known as:
GRACELAND TERRACE CONDOMINIUM

. [Name of Condomizivia Project)
(the "Condominium Project”). If the owners associatior. or other entity which acts for the

Condominium Project (the "Owners Association®) bolds 3tle to property for the benefit or use of
its members or shareholders, the Property also includes Boirover's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s intezest.

CONDOMINIUM COVENANTS. [n addition to the covenaats a1d agresments made in the
Security Instrument, Borrower and Lender Turther covenant and agree as rollows:

A. Condominivm Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Dectaents” are the: (i)
Declaration or any other document which creates the Condominivm Project; (ii} by 1aws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay./when due, all
dues and assessments imposed pursuant to the Constituent Documents.
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B. Property lnsurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominjum Project which is
satisfactory to I.ender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, carthquakes and floods, from which
Lender -eouires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment 17 Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrow'r's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satafied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requiiss as 8 condition of this waiver can change during the term of the loan.

Borrower shall pive Lender prompt notice of any lapse in required property insurance coverage
provided by the master or bluket policy.

In the event of 2 distsitarion of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, wiisiher 1o the vnit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not .ben due, with the ezcess, if any, paid to Borrower.

C. Public Liability Insurance. o rwer shall take such actions as may be reasonable to
insure that the Owners Association maintsirs a public ligbility insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awara or claim for damages, direct or consequential,
payable to Borrower in connection with any condexostion or other taking of all or any part of the
Property, whether of the unit or of the common ¢lériants, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Térider, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as proviZad in Section 11

E. Lender's Prior Consent. Borrower shall not, except arisr notice to Lender and with
Lender’s prior written consent, cither partition or subdivide tle Pruperty or copsent to: (i) the
abandonment or termination of the Condominium Project, except f0- atandonment or termination
required by law in the case of cubstantial destruction by fire or other casvdty or in the case of 2
1sking by condemnation or eminent domain; (i) apy amendment « 8uy provision of the
Constituent Documents if the provision is for the e3press benefit of Lender, {iii) termination of
professional management and sssumption of self-management of the Owners Arsouiation; or (iv)
any action which would have the effect of rendering the public liability insuripcs coverage
maintained by the Owners Association unacc table to Lender.
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PB. Remedies. 1f Borrower does rot pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the

Note rate and shell be payable, with interest, vpon notice from Lender to Borrower requesting
paymei.

BY SIGNING 3BLOW, Borrower accepts and agrees to the terms and provisions cpnjained in this

Condominiur: Rider.
e /

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

TRICIA F. HOFFMANN

(Seal) -~ (Seal)

-Borruwa;_ -Borrower

(Seal) - (Seal)

~Borrower -Borrower
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