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Borrower: VENANCTIO S. CARRASCO [
MORTGAGE

DEFINITIONS

Words used in multiple sections o1 this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceitain rules regarding the usage of words used in this document
are also provided in Section 16.

{A) “Security Instrument” means this document. wh.ch is dated September 26, 2001, together with all
Riders to this document.

(B) “Borrower” is VENANCIO S. CARRASCO AND MARTINA CARRASCO , HIS WIFE.
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is MORTGAGE COMPANY OF JOLIET, INC. Lender is A CORPORATION
organized and existing under the laws of the State of ILLINOIS. ~J.<nder’s address is 3033 WEST
JEFFERSON, STE. 200, JOLIET, IL 60435. Lender is the mortgagec-under this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 1 of 15 Pages)
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFFX OF RIGHTS IN THE PROPERTY

This Security Fstyument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications oithe Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and “erder’s successors and assigns the following described property located in the
County of COOK:

LOT 6 IN BLOCK 7 IN FISHiFx AND MILLER’S ARGO SUBDIVISION OF SUMMIT IN THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTH 12 OF THE NORTHWEST 14,
SQUTHEAST OF SRCHER ROAD OF SECTION 13, TOWNSHIP 38 NORTH 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN'CONK COUNTY, ILLINOIS. (/

?‘:M*L \§-12-227 of Y /

which currently has the address of 7511 WEST 58TH PLACE,
{Street]

SUMMIT, ILLINOIS 60501 (“Prepesty Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replaceiients and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all patices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itéms unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suci v.aiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payahle, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period 2s Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for 2ii purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the piirase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may zxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escryw Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrover shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESTA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall cstimiate the amount of Funds due on the basis of
current data and reasonable estimates of expenditurcs-of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose oenosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institzaon whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds tc"pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Boriower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Esciow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to ke such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be peid on the Funds, Lender
shall not be required to pay Borrower any intcrest or carnings on the Funds. Burrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall £iv2 to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender skali account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funis held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 15 Pages)




UNOFFICIAL COPY

{safed g1 jo 9 abeg) 10/l ?L0E uuog
INIWNHLSNI WHOLINN 98I °fppaid/aeiy ajuusy - Az 916u1s - SIONITTI

-vaked
$SO[ [RUONIPPE UE SB IO/pUR 933e31I0W S8 JApUS| SWeU {[eys pue asne[ 95eS1I0wW pIepuels e apnoul
tregs forjod gons ‘A11adoig oy1 ‘Jo uononnssp Io ‘o1 adewep Io] ‘IOpur] AQ paimnbol 9SIMINGIO JoU
‘2Fe19A00 9oURINSUT JO WIOJ AUR SUIRIQO Iomoliog J] "seonou [emauol pue swnrwaid pred jo sidiooa:
e 1opua] 01 a8 Apdwoid [jeys Iomoliog ‘sormbol Ispuo JI  SMIBOUNIYD [eadUdl pue sapijod
91 PIOY ©O) 1YSU 9yl JABY [eYS Iopuy] ‘ooAed sso] [euonippe ue se lo/pue 2efeSilow se Iopus]
QWeU [[eys-DUE ‘Isneld> ofediiow prepuels e apnpoul [reys ‘sonijod yons sacxddesip oy 1gSu s apus]
01 1olqus 2] qreys sowrod yons Jo s[emsusl pue Ispu Aq parmbar soniod soueinsur gy

uowiied Sunsonbar 1amoliog 0 Ispuy won sonou wodn ‘Isargul yons
s ‘o1qeded a0 17RYS puR JUSWASINGSIP JO 1P o) WO SIEI JJON 29U} I8 159I21UI I8 [[2YyS SIUNOUre
959U, uowrs s AUnag sy Aq paIndas Jomollog JO 1GIp [BUONIPPE JWO023Q [[BYS  UONIAG
ST I9pUN ISPUYT A0 Y28INQSIp SJUNOWeR AUy PIUIRIGO ARY PINOD ISMOIIOE 1By} SDURINSUI JO IS0 IY)
paooxd Apuesyyiuds 1S poutelqo 0§ 9FRIA00 SOUBINSUT 3] JO 1S00 OYL 1R} SOTPO[MOUYIR IoMOIIog
199133 ul Ajsnomard sem 1) 93819400 195897 10 Ia1eaid opiaoad 1ySiw pue Apiqer| 1o piezey “Ysu Aue
1sutede ‘Auredolg o Jo syusruo: am o ‘Kiadord ayn ur &inbs sJemoniog “lamoriog 10a01d 10U 1YW
10 w8 1nq ‘19pUYT 19400 [[PYS 95eI2A00 Yons ‘010JoIoy], ‘o8e10A00 JO 1unowe 10 adA) Iemonied
Lue oseyaind o1 wonednqo ou Jopun s Iapuay -asuadxs sIamoriog pue uondo s lopur] 1 ‘9Feroncd
QoueInSUI UTelqo ABW JIPUIT 9A0QE PIYFIOSIP $OFRISA0) 91 JO AU UIRIUIBW 0) S[Ie] Jamoliog J
“Iamol10g Aq uonasiqo
Ue Wolj FUNNSal UONBUILISEP SUOZ POGH. IR JO MOIADI 9} YIM UOUUOY U AHusdy uswadenejy
fousdrowrq Terepa aq1 Aq pasodunt §99] £u2 Joswawided ogy 10§ aqisuodsar aq os[e [[eYs Jamoliog
"UONBIJILIID JO UONBUTIILGD [ons 13918 YT A[QUUOSeaI yorys Inxo sadueys Jepuns o sfurddeurar
wn Yyoes sodreyo juonbosqns pue $901AIOS UONIODILIAD pUE UONRUINLIMD 2U0Z pooy o) afreyd
Jwn-ouo e (q) 10 ‘$901AI9S TUMYIRN pUR UOTIEINIA ‘FONEBUINIIAAP JU0Z pooy 10] 2§Ieqd swim-suo
e () Jofiie ‘ueo sSig1 ynm uonoouuod w ‘Aed 0y Ismorrog smnbor fewr Iopuy]  A[qeuoseaiun
POSIDIZXa 2 10U [[BYS WS YDIYMm “d10Y0 S Jamolrog aaoiddesip 01 WS s 19pudy o1 1delqns Iemoriog
Aq uasoyd 9q Jeys oueinsul ay1 Surpraord Iolred soueInsur oMY UEOT SY) JO WA} oY) Fuumnp
afuey> ues seousyuas Furpaoard oy o1 wuensind soxmbar ropus yeyp, csermbor 1opuo 1Ry spotiad
9} 10J pue (S[2A9] 9]qNONPap SUIPN[OUI) SIUNOUIE SYI UI POUTRIUIEW @ TRYS JOURINSUI STY[, ‘30URINSUl
sanmbor 19pusT YoM 0y ‘spoof] pue saxenbylres ‘01 pAIWI 10U (huSripnjour spiezey IO Aue
pue ,‘98eIoA00 PAPUIIX, WLIS) Y UMM PIpAfOUl splezey oIn Aq Ssof I1smisbe parnsur Atadoig oyl uo
PO1OaIa I9)jealay Jo Funsxa mou siudwoaoldun oy dooy [[eysS Iamorrog ‘sducansu] LAradoly g
W] STY) YA UOTIAUUOD Ul JIPUYT aq Prsd, 201198 Suntodar
Io/pUE UONEOYUIA XB1 318152 [B2I B 10] 931BYD aWN-3uU0 B Avd 0) IoMOLIOg 20N03L LRI Iapuy ]
b Uon2og
SIY) UI 9ACQE YIIOJ 125 SUOTIOR JY) JO SIOW JO U0 3YE) IO U 9Y3 AJSHes [[eys Ju#oliofg ‘UdAId
S 010U 1B YOIYA U0 918D Y1 JO SARD ()] UNIIA\ "U9I[ 9Y) FUIANUIPI 20NI0U B IIM0.:0E JAIS Aew
Iopuy] “yuswnisu] A1moag siyl 1940 Alntoud urene ued yorym ual € 01 109lqns st Kiredorg s Jo 1aed
Aue 1B SOUIUIISIOP JOPUST J] "IUSWNNSU] ANIND9G STY) 0) UST[ o) FUNBUIPIOQNS I9pUS] 01 AIO1R)SIIES
WISWAIFe ue UaN 2] JO Iapjoy oyl Wolj seImdes (0) 1o ‘papnpoucy are sfurpsacord yons uun
Ao 1nq ‘Guipuad are sFurpaasold sOy SJIYM U] AYI JO WIWADIOTHS 213 JudAdId 01 serado vomurdo
5 Jopua  ul yomm sgurpescold [ede] ‘ur uar oy} Jo 1USWIDIONUD Jsurede spuajap Io ‘Aq ey pood ur
usl| ay3 s1591u0d (Q) Guoursaife yans Jurunrojrad st omorrog se Suof os A[uo ng ‘pud o1 dgeidasoe
IDUUeW € U] U9l a1 AQ pamdas uonedigo oyl Jo wowded oy o1 Funum ur saside (v) :1amoliog
ssajun juowmIISuL A3IN3as syl 1940 Alnond sey yotym uar] Aue a81eyosip Andword [reys Ismolrog
'€ UOIIS Ul
popiaoid 1auuew a1y ur way: Aed [[RYS IAMOLIOY ‘SWION MOINSH 1€ SIS 9591 JBY) JU9)Xa o1 0], “Aue
J1 ‘SJUDWISSISSY PUE ‘599, ‘son(] UONEOSSY Aunuwuo)) pue ‘Aue i ‘Aiadorgd sy uo susr punoid 1o
siuowAed proyoses “uamnnsuy 1Inoss sty) 1940 Auord urene ued yorym Auedord oyl 0 sjgrngue
suoprsodwr pue ‘sauy ‘sofIeyd ‘SIUSWSSISSE ‘saxel [e Aed [[eys Jomollog ‘suary isedrwy) b

0011075154




UNOFFICIAL c:o~'f§§>\(0011075154

[ -

Loan No: (9891618 Data ID: 532

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurzice proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Feez for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurane< proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaiiv reasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums ecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. -3uch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mattets. If Rorrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offer=d ti’settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nsiice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not ({0 xceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borroveer’s tights (other than the right to any refund of unearned
premiums paid by Borrower) under all insu:ance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lénder may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaic.up<ar the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisi,and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least oae year after the date of occupancy, unless

: Lender otherwise agrees in writing, which consent shall not bc unreasonably withheld, or unless

- extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; lnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detericiats or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowet ¢hail maintain the Property
in order to prevent the Property from deteriorating or decreasing in vatue du¢ 12 its condition. Unless
it is determined pursuant to Section S that repair or restoration is not economical’y fcasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceceds are paid in connection with damage to, or the taking ‘of rhe Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender nas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration .2 single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, 3%y other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts ¢na¢-lerive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in-¢xchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement pro'icdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such'agcrements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or =ay other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mo *gage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemen's will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the fsmeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certair disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wors »mearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Froceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is-sconomically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opporiviity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided inat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ir. 2 single disbursement or in a series of
progress payments as the work is completed. Unless an agreemeuit is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Len‘er shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. /1€ e restoration or repair is not
economically feasible or Lender’s security would be lessened, the Misceiluneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not-ucn due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether.or-ict then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wkhiclx the fair
market value of the Property immediately before the partial taking, destruction, or loss in valee'is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vatue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 9 of 15 Pages)
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges coilected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wnich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by 2educing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduses principal, the reduction will be treated as a partial prepayment without any
prepayment chaips (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migat have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be

- deemed 10 have been given tc Eo:fower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by siher means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Taw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of 3o:rawer’s change of address. If Lender specifies a procedure

- for reporting Borrower’s change of address, then Borrower shall only report a change of address

through that specified procedure. There may be Only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless f-ender has designated another address by notice
to Borrower. Any notice in connection with this Securit; Justrument shall not be deemed to have been
given to Lender until actually received by Lender. If any.irGee required by this Security Instrument
is also required under Applicable Law, the Applicable Law reguirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction.. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Prcperty is located. Al rights and
obligations contained in this Security Instrument are subject to any requiréments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract

: or it might be silent, but such silence shall not be construed as a prohibitio, ‘against agreement by
contract. In the event that any provision or clause of this Security Instrument ¢1 tie Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Securiyylastmment or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mear. and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shal’ mzan and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 11 of 15 Pages)
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security [nstrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. avardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances dofined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following suhstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and-lLechicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materialy:-(b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmcital Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threatep-ic release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (1) v/hich creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two seitences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous-Substances that are generally recognized to be
appropriate to normal residential uses and to miintcnance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written rotice of (a) any investigation, claim, demand,

. lawsuit or other action by any governmental or regulatory sgency or private party involving the Property
- and any Hazardous Substance or Environmental Law of wkici Borrower has actual knowledge, (b) any
8 Environmental Condition, including but not limited to, any spiiiiig, leaking, discharge, release or threat

' of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any privatc paity, that any removal or other
remediation of any Hazardous Substance affecting the Property is neccssary; Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 7.0d agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bv: not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The noticc znall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days trom the
date the notice is given to Borrower, by which the default must be cured; and (d) that failue to cure
the default on or bhefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[Space Below This Line For Acknowledgment]
State of ILLINOIS §
County of (»J; ” §

The foregoing instrument was acknowledged before me this <>7 é day of \%97[ ., HAovl )

20, by

VENANCIO S. CARRASCO AND MARTINA CARRASCO
Notary Public

My commission evpirzs: {Printed Name)

OFFICIAL SEAL

LAURA L BOAN

NOTARY PUBLIC, STATE OF ILLINOIS
5 LAY COMMISSION EXPIRES:01/27/03

-
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Loan No: 09891618 a Data ID: 532
Borrower: VENANCIO S. CARRASCO

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of September, 2001, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to MORTGAGE COMPANY OF JOLIET, INC (the "Lender") of the same date and covering
the Prope:ty dlescribed in the Security Instrument and located at:

7511 WEST 58TH PLACE
SUMMIT, ILLINOIS 60501
[Property Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Selurity Instrument, the following items now or hereafter attached to
the Property to the extent they are fixuires are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods
of every nature whatsoever now or hercarter located in, on, or used, or intended to be used in
connection with the Property, including, but not.limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, witer, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, piuribing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wushers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain 1ods, attached mirrors, cabinets, paneling and
attached floor coverings, ail of which, including replacemcpts and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Se'uity Instrument. All of the foregoing
together with the Property described in the Security Instrument (7f the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family 1?ider and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowecr snall not seek, agree to or
make a change in the use of the Property or its zoning classification, unles: Lender has agreed in
writing to the change. Borrower shall comply with ail laws, ordinances, regulations-and requirements
of any governmental body applicable to the Property. '

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall‘pst allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

VENANCIO S. CARRASCO —Borrower

MARTINA CARRASCO —Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 11
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