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GMAC Mortgage Corporation
Capital Markets/Home Equity
100 Witmer Road

Horsham, PA 19044-0963

Account No.: 2848422 :
Branch No.: 255 i
Loan Product: 90% CLTV Piggyback MIN 1000697-0000284842-3 o

MORTGAGE TO SECURE ADVANCES / / 1

UNDER YOUR HOME EQUITY LINE OF CREDIT AGREEMENT

NOTICE: THIS RTCAGE MAY SE(}U&DVANCES MADE AFTER A TRANSFER OF PROPERTY.

*SPRINKL ‘
THIS MORTGAGE, as amended aid cxtended (this "Mortgage"”) is signed to secure advances under a GMAC Home 1

Equity Line of Credit Agreement (the "Agreemcnt’); it is dated as of October 22, 2001, and is made by David #nd Connie

Sprinkle, husband and wife who reside(s) at 245 S Oak Park Avenue C Oak Park, Illinois 60302 as mortgagor(s), who

irrevocably mortgages, grants and conveys to GMAC Martgage Corporation, a Pennsylvania Corporation, 100 Witmer Road, |
Horsham, PA  19044-0963 (herein "GMAC") and the Mieitgage Electronic Registration Systems, Inc., P.O. Box 2026, Flint, ~
MI 48501-2026 ("MERS") acting solely as nominee for GMAC and GMAC's successors and assigns under this Mortgage, as

mortgagee.

Throughout this Mortgage, "we", "us" and "our” refer to morignpar(s) and any Illinois land trust ("Trust") that holds title to !
the property described below. "GMAC" refers to GMAC Mortgage, Crrporation or its assigns. The "Account” refers to the ‘
Home Equity line of credit account established by GMAC under the Agreripzat. "Borrower” refers to each person who signs the
Agreement as borrower. The Agreement, this Mortgage and the Security /greement and Collateral Assignment from Borrowers
to GMAC (if the Property is held in Trust), taken together, are called the "Credit Dscuments.” "Signer” refers to any person (other

than GMAC) who has signed a Credit Document. First American Titto »
DESCRIPTION OF SECURITY Order AQT 78337 72 ,

By signing this Mortgage, we grant, bargain, sell, convey, and mortgage (unless mortgagor i< a Trust, in which event the Trust
conveys, mortgages and quitclaims) to MERS acting solely as a nominee for GMAC, subject tu the terms of this Mortgage, (a)
the real estate located at 245 S Qak Park Avenue C, Oak Park, County of Cook, State of Illinois 6302, more fully described in
Schedule A; (b) all buildings and other structures on the property; (c) all rights we may have in any«u=d, alley, easement or
license regarding the property or in any mineral, oil, gas or water which is part of the property; (d) all reris.and royalties from the
property; (e) all proceeds of any insurance on the property and all refunds of premiums on such insurance; (f) al!.oroceeds of any
taking (or threatened taking) of the property by any governmental authority ("condemnation”); and (g) all fixtures'on the property
at any time (collectively, the "Property").

The Property includes all rights and interests which we now have or which we may acquire in the future. For example, if the |
security mortgaged under this Mortgage is a leasehold estate and we subsequently acquire fee title to the Property, the rights and |
interests granted to MERS acting solely as a nominee for GMAC by this Mortgage will include the fee title that we acquire. This '
Mortgage is also a Security Agreement under the Illinois Uniform Commercial Code and we hereby grant MERS acting solely as
a nominee for GMAC a security interest in the personal property described in (d) through (g} above.

GMAC-IL f
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SECURED OBLIGATIONS

We have signed this Mortgage to secure payment to GMAC of up to $35,000.00, plus FINANCE CHARGES and any other
amounts due GMAC under the Agreement (the "Total Balance Ouistanding”) and to secure performance by Borrower under the
Agreement and our performance of the covenants of this Mortgage (collectively, the "Secured Obligations”).

PRIORITY OF ADVANCES

The lien of this Mortgage will attach on the date this Mortgage is recorded and will not be impaired prior to termination of the
Agreement by virtue of our repayment in full of the Total Balance Outstanding at any time.

REPRESENTATIONS AND DUTIES

We promise that, except for Permitted Liens: (a) we own the Property; (b) we have the right to mortgage the Property to
GMAC; and (¢} thez= are no outstanding claims or charges against the Property. The term "Permitted Lien" means (x) any
mortgage, deed to senare debt or deed of trust ("security instrument”) disclosed to GMAC by any Signer in applying for the
Account, to the extent that the amount secured by such security instrument does not exceed the amount disclosed on such
application; and (y) any Yers, claims and restrictions of record that do not individually or collectively have a material adverse
impact upon GMAC's secarity the value of the Property or the Property's current use.

Each of us, except any Trust, 51v2s a general warranty of title to GMAC. This means that each of us will be fully responsible
for any losses which GMAC suffers'because someone has rights in the Property other than Permitted Liens. We promise that we
will defend our ownership of the Property’ against any claims of such right.

We will neither take nor permit any acticn to partition, subdivide or change the condition of title to all or any part of the
Property. We will not amend any Permitted Lien without GMAC's prior written consent.

CERTAIN PROVISIONS OF THE AGREEMENT

We understand that GMAC may, under certain circumstznces set forth in the Agreement, cancel its obligation to make future
advances and/or require repayment at once of all sums due under tiie _redit Documents (the "Total Balance Outstanding").

Under the Agreement, INANCE CHARGES are based on the "ptime t2te” published in The Wall Street Journal or in certain
circumstances the "prime ratc” published in The New York Times or a sirailir index selected by GMAC. The rate of FINANCE
CHARGES changes on a daily basis as the index or the amount outstanding under the Agreement increases or decreases. We
understand that Borrower will not receive advance notice of such changes.

PROMISES AND AGREEMENTS
We agree with GMAC as follows:

1. TIMELY PAYMENT. Except as limited by paragraph 10 below, Borrower shall pay wlen <ue-all sums owed GMAC
under the Credit Documents.

2. APPLICATION OF PAYMENTS. All payments shall be applied by GMAC as set forth in the Agreeiren).

3. MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. We shall make payments when due and perform all
our obligations under any mortgage, deed of trust or other security agreement on the Property.
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MORTGAGE

Title No:

TO

UNOFFICIAL COPY

THIS INSTRUMENT PREPARED BY:
Peter Hender, Esqg. >

GMAC Mortgage Corporation

1060 Witmer Road

Horsham, PA 19044

Recorded At Request of
GMAC Mortgage Corporation

RETURN BY MAIL TO:
GMAC Mortgage Corporation
Capital Markets/Home Equity
100 Witmer Road

Horsham, PA 19044-0963

RESFEZVE THIS SPACE FOR USE OF RECORDING QFFICE

11075376
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By signing this Mortgage, we agree to all of the above. 2
_5'...::
David R. Sprinkle Connie A. Sprinkle w
MORTGAGOR MORTGAGOR
MORTGAGOR MORTGAGOR
MORTGAGOR ' MORTGAGOR
MORTGAGOR

STATE OF ILLJNOIS )
COUNTY OF 5.

1, the undersigned, a Notary Public in and for said County. in.the State aforesaid, DO HEREBY CERTIFY that David and
Connie Sprinkle, husband and wifepersonally known to me t¢.be the same person(w&e name(s) is/are subscribed to the

foregoing insgryment appeared before me this day in person, and askpawledged that signed, sealed and delivered the said
instrument free and voluntary act, for the uses and purposes thezeii set forth, inchiding the release and waiver of the right
of homestead.

1al seal this 619_ day oocf (QM

Given under my hand and o

oo

~ Notary Public

Comrmission expires:

& OFFIC!A T SEAI:!

MAR!4 - JINA
I{ﬂ\lotary [ - of linoig
y Comiv.y o 371262002
RAT L ve e L A,
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Schedule A

Lot 11(Except the North 2 Feet of the West 40 Feet thereof} in Block 4 in Hiatt's subdivision of the North 1/2 of the East 40 Acres
of the Southwest 1/4 of Section 7, Township 39 North, Range 13, East of the Third Principle Meridian, in Cook County , Illinois.

TﬂfdenﬁﬁCaﬁOHNwer‘fwﬁm KEOTRRA0RRKINMX 16-07-313-028-1003

Tax ID Number: Q% XB¥REXWXX 16-07-313-028-1003
s
Known as: 245 S Qak Park Avenue C, Oak Park, Illinois 60302

l B
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Account No. 2848422

11075376

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made on October 22, 2001; it is part of and amends and supplements the
Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of even date herewith from the undersigned to
GMAC Mortgage Corporation ("GMAC"). All terms defined in the Security Instrument shall have the same meaning when
used in this Rider.

The Property is a unit in a condominium project know as Oak Park Avenue (the "Condominium Project"), and
includes an undivided interest in the common areas and facilities or "common elements" of the Condominium Project.

ADDITICNAL AGREEMENTS. In addition to the agreements in the Security Instrument, we agree with
GMAC as follows: .

1. ASSESSMENICZ AND OTHER OBLIGATIONS. We shall promptly pay, when due, all assessments
imposed by the owners association or other governing body of the Condominium Project (the "Owners Association”). We
shall perform all of our other oblianons under applicable law and the declaration, by-laws, code of regulations and/or other
constituent documents of the Condomyeivm Project (the "Condominium Documents”).

2. HAZARD INSURANCE. So 'ong s the Owners Association maintains a "master” or "blanket” policy on the
Condominium Project which provides insuranic< ¢overage against hazards included in the term "extended coverage" and
such coverage as GMAC may reasonably request agginst other hazards, in such amounts and for such periods as GMAC
may Tequire:

{a) Our obligation under paragraph 4 of the Sccuritv Instrument to maintain hazard insurance coverage on the
Property is deemed satisfied, but only to the extent of the coverags maintained; and

(b) To the extent of any conflict between the provisions i1 jaragraph 4 of the Security Instrument regarding
application of hazard insurance proceeds and any provisions of the Cordeminium Documents or of applicable law, the
provisions of the Condominium Documents and applicable law shall control.

Any hazard insurance proceeds payable to us in lieu of restoration or repriir of the Property, whether to the unit or
to common elements, are hereby assigned to GMAC and shall be applied as set forth inhe Security Instrument.

For any period of time during which the hazard insurance coverage specified by this paragraph 2 is not maintained
by the Owners Association, this paragraph 2 shall be deemed to have no force or effect. We shall glve GMAC prompt
notice of any lapse in this hazard insurance coverage.

3. CONDEMNATION. Qur entire interest in the proceeds of any condemnation of the comnion elements of the
Condomimum Project is hereby assigned to GMAC. Such proceeds shall be applied as set forth in the Security..nstrument.

4. GMAC'S PRIOR CONSENT. Absent GMAC's prior written consent, we shall not partition or subdivide the
Property or consent {o:

(a) The abandonment or termination of the Condominium Project, except for abandonment or termination under
law in the case of (i) substantial destruction by fire or other casualty or (ii) condemnation;

{(b) Any amendment to the Condominium Documents including, but not limited to, any amendment which
would change the percentage interest of the unit owners in the Condominium Project;

GMAC IL CONDO
7002u (08/95)
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(c) Any decision by the Owners Association to terminate professional management and assume self-management
of the Condominium Project; or

(d) The transfer, release, encumbrance, partition or subdivision of all or any part of the Condominium Project's
common elements, except for easements for utilities and the like.

5. REMEDIES. WE GRANT AN IRREVOCABLE POWER OF ATTORNEY TO GMAC TO VOTE IN
ITS DISCRETION ON ANY MATTER THAT MAY COME BEFORE THE MEMBERS OF THE OWNERS
ASSOCIATION. GMAC SHALL HAVE THE RIGHT TO EXERCISE THIS POWER OF ATTORNEY ONLY
AFTER A DEFAULT IS DECLARED UNDER THE SECURITY INSTRUMENT OR THIS RIDER. HOWEVER,
IT MAY DECLINE TO EXERCISE THIS POWER.

In Witiess Whereof, we have executed this Condominium Rider.

Weio ;\cmM\

David R. Sprinkle Connie A. Sprinkle
MORTGAGOR MORTGAGOR
MORTGAGOR MORTGAGOR
MORTGAGOR MORTGAGOR

MORTGAGOR




