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DEFINITIONS

Words used in multiple sections of this documént 7i¢ Uefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidinz-the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated© OCTORER 19, 2001 ,
together with all Riders to this document.

(B) "Borrower" is Michael S. Stogin and Carol A. Stogin, his wife, as joint
tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in_the future, but Lender is not obligated to apply such payments at the time such payments ar¢
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currer.. I¥ Rorrower does not do so-within a reasonable period of time, Lender shall either apply
such funds or retur tiera to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under in: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insrura=at or performing the covenants and agreements secured by this Security
Instrument. .

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uner the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iu ihe order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower ei 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeut inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstard‘ig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, <54 to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 's applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Natc,

Any application of payments, insurance proceeds, or Miscellaneous Proseads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feviodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pa me:t of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security .ostrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properly, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag: lisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if ‘any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

; 0070230109
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds - the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriat:s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheiibe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (%iluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar'k: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende! shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vérifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L(ndev to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to pe pa‘d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds., Borrower.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ws-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow.. as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rerjzired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escror+;as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I'enasr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nisndly payments.

Upon payment in full of all sums secured by this Security Instrumert, L =uder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ites, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasciiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspeents, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner proviced 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst:yzaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner rccrptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but orly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorat: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withit 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrevver s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which =@ beyond Borrower's control.

7. Preservation, Mai2tcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropsrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ~nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of 2orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's ot the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default .f “during the Loan application
process, Borrower or any persons or entities acting at the direction of Boirowear or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information (1 statements to Lender
(or failed to provide Lender with material information) in connection with thc-Loan. Matenial
representations include, but are not limited to, representations concerning Borrower's oscrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Luscrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeit;-2ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s coaseat.

Subject toths provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatione vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 7id benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations anr liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and pzreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucesssirs and assigns of Lender.

14. Loan Charges. Lender mxy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose. of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liriited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exuress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proiibvition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Yusirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tc be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Ye reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coliecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose {0 /make this refund by reducing the principal
owed under the Note or by making a direct payment to Boizower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any nrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection v/ith_this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insurnent shall be deemed to
have been given to Borrower when mailed by first class mai! or when actually deiivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute naticé “v all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the”Pronerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe: il promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportitig Surrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

éﬁ / 0070230109
Initialszm

@-suu (0010) Page 10 of 15 Form 3014 1101
®




UNOFFICIAL COPY

®
L0/ ¥10g uuoy p §140 1} 96g (0100 (1} 9- C

p—j e
60T0EZ0L00 ,/g_m I

VdSHY uoneuuojul 1o Aue pue spewr aq pjnoys syuswied yomm o) SSAIPPE 31 “ISVIAIG UBOT MaU
31 JO SSIppe pue aureu 343 el [[la YoIym a5Ueyd 31 Jo 010W UINIIM UAIS oq [[I4 lamouog ‘1901AI3G
UeO] 53 Jo A3UEYd € ST 219U J] "ON 3 JO J[LS € 0] PAJE[SIN 12014198 UROT AU JO safueyd arow 10 suo
2q Jy3nu os[e ey ‘me] ajqeonddy pue qusumasug Aundag s ‘910N 9 Jopun suonedyqo Juidjalas
wreo] a3eduiow Joyio sunoyrad pue juswNLsUY Amaag sTp pue 20N 2y epun anp sjuawAeg OIpOLIag
S193]100 Je1pt (,JOOIAISS WROT, 3} SB umOW) Ayyus ur o8uweyd e ur ynsar JyBmu s[Es v -lomoiog
01 3510u Iolxd JNOTLM SIUIY) SI0UI IO WO P[OS 3q ULD (usumasuy Anmoeg smp qum Jayiagor) ajoN ap
UT 15210901 [eTred € 10 310N U, *IIUEAIL) JO RION 1IN ueoy Jo Auey) 0N jo Ies 07
‘81 U0LO9G Iapun uolzIsa30e Jo ased ayy ur Adde jou [reys sieiswal o ySu
ST} “JOA/A0]1 "PALINGZO PeY UONEIIIIR O JI S8 JANDAIIS Aqju urewsax [leys Aqaiay pamodas suonediqo
PUe JUSUIIST) AYUNISG STYL “Ismouiog Aq juswareisuial uodp) "RJswel], spung dtuonds[g {p) 1o ‘Lnus
Jo Aeyusumnsar. £ousfe [e1apay e Aq pansut ore sysodap 350U TONMNSTI Ue uodn UMBIp ST }osyd gons
Aue papraoId “4o3(0 % 19[ysen 10 Y90 § IaImsean o3y2 qweq §oayd payned (3) ‘1apIo Kduow (q) ysed
(8) :1opua] Aq papda]is se. ‘suriof SUIMO[[0F 3y} JO BI0W IO 3UO u1 s3sUdxs pue sums justueIsuI Yyons
Aed 1amouiog Jeqy annbay A yapus| mery ajqeonddy 1opun papraoid ssmIdyio se sS3[UN paguenoun
aNUNUOd [[eys ‘Justnysuy Airsioog sy Aq pamaas sums ayy Aed 0) noneSiqo s J2MOLIOH pue “ustimxsuj
Aumodg snp Jepun sy purfusdorg oy Ul s3I0 S IapuaT Jeyl amsse o) amnbar A[qeuosea:
ABW 19PUST SB UOHOE YIUS SaNE){p) pur ‘Juswmnsuy A1msag sy rapun syyBu pue Asadold sy ur 1531991
§ Jopua dundajoxd jo ssodind sy 10} paimnom $33) 1o pue *829) wonenyeA pue wonoadsur L1radoid ‘sasy
SASWIONE S[QEUOSEAI ‘0} POYILIT] J0U Jna ‘Sron[dur “Jusumnsy Amoeg stp Fwosoyus ur parmou sasuadxa
1Te sked (5) ‘suaWRITE 10 SIUEULA0D 19410 L0w JO nEJap AU sa1no (q) *paxmado pey uoneszsooe ou i se
910N 9 pue 1WAWNSU] A)1mdag STY) 15pUn 307 £q PINOM UST) YITJA SIS [Te 19puaT sed () :1omorrog
JEQ dle suonipuod asoy], JusWnISU] AILMday STp Buroloyus juswSpnl e Jo Anus (3) 1o ‘appsunar oy
Y811 § JsMOLIOF JO UONEUMILIS 3y} 0] Ajraads 3w sy 9[qeanddy se pouad 1agio yons (q) SQusnInsuy
Amosg sigy Jo gz uondsg o juensmd Auadoryg 9Y;-J0-21es 210j2q sAep Al (e) Jo 1satres ayr o) tonxd
awn Aue je PINUNUOISIP Jusumnsuy ALINssg SIy Jo Jangzologus daey 03 1Y3LL ) 2ARY [[eys JamoLiog
'SUONTPUC) WIEHDD SISW Jamoliog J| UONEIIEIY Jayry e)suRY 0) SNJ somerrog ‘6l
"RMOLIOF U0 PUBLISP ¥4 ~.TI0U JOYMTY INOWLM JUSINISU] A31Inag
ST Aq panruuad sstpawol Aue syoAur Aew Iopusy ‘pourad sy 5 wonexdxs oy 03 rond sumns asayp
Aed 0} s[tey Jomoriog J| “Jusumnsu Amoag ST Aq pamoss sums 12 Acd jsnw Iomoliog yomm unpm
§1 UOHIAS AL 30UEPIODIE UL USAIS SI 330U Y3 Lp Y3 WOJ SALP 3¢ UPL) SSI[ 10U Jo pouad e apraoid
1[EYS S0nOu Y], "UONEID[E0IE JO 310U Jomonrog dA13 [[eys IopusT ‘UOKTL STy Sasiolaxa Japua I
‘Meg drqeotddy
Aq penqryoud s1 9sioIoxa Yons Ji Iapua Aq PIsIDIOX3 2q 10U [[eys WONdO S “19AIMOL] ‘JUSWNNSU]
Amoag sy AQ pamdas SwInS [[e Jo |y ur jusuifed ajerpaurunr 5nbal Aew DLUYT YUISUOd uSRLIM
Joud § JopUT MOYIM (PALISJSURI} JO POS S IIMOLIOY U 3S2I53UT [BIO3UQ € PUE UOSIZ [RINIEU B JOU S]
I2MOLIOF J1 10} palLIdysuer) 10 Pjos st A11adoid oy wr 1soxuy Aue Jo A3adoid ap jo wred Lu oo e g1
Jasetoand € 03 23Ep 1Ty € 18 1moLiog £q AN Jo Iaysuen Y3 ST YA JO JUNUL oY) Ui oIS MO1SD
10 10BLTOI SI[ES JUAU[EISUL “PIP 10] WENUCD “Pasp 10 PUOG B U PILIJSULI} SISIIHNT [erdyanag 250 0}
painuy 100 1nq ‘uipnfouy ‘Ausdold Juy ur 1SHIUL [eIdyausq 1o (eS| AUe sTes WAusdolg o ur 1cams,,
‘81 WONDAS SIY) UL PISN S “JIMOLIOY U] JSAI)U] [ERLIUIG © 10 £adoag o Jo sapsuesy, ‘3
TUSWNNSU] AILMISG TG JO P 10N Y3 JO Ad0a a0 usard 3q [[eys 1omoutoq *Ado) s JamoLtog “L]
"UOLOE AUR aYe)
0} UONE3NqO AUe JNOYIM UONIIOSIP [0S SIALT , AeuI, plom 3 (9} pue ‘esiaa 931A pue [emd sy spnjout
pue UEdWI [[2ys Ie3urs ay) wr sprom (q) ‘1epusd sumumuoy sip Jo Spiom JO spioam Jamsu Surpuodsarios
pR[oul pue e {feys Ispuad durnosewr oY) Jo spiom (g) uswnnsul Ajmaag sty ur pasn sy
‘volstaoxd undIjuoa Sy MOYIM 10332 USAIS
3 Ued [PIGAM J0N Y1 10 JuaWnnsu] AJLmosg sty Jo suotstaold 1ayo 1931Je 10u [[eys WIPud yons ‘me]
3qeanddy yim s101fjuoe 0N 9y 1o JuBUMAST] A1moag sig jo asnepd 10 uoistaold Aue jety) juaas o
U] "yenuos 4q Juawsaide jsurede uoniqmiosd e se pannsuco 3Q 10U J[eys adU[IS Yons Jnq “JuIIs 2q WSmu
)t 10 08U00 Aq 2a15e 03 sapted ap mopre Apondut 1o Apoidxs WS me a[qesrddy “mey sqeonddy
jJo suoneymu] pue syusuradinbar Awe 01 103fqns s1e jusumnsuy Amoag sy w1 pamejuod suopeSiqo
pue |3 1y pateso] st Auadold ot yomm w uonaIpsLm( 2y} Jo sme] ) pue me] [eISpaj Aq pauroaod
3Q [[eys JudWNANST] AUIMOSS ST UODINLSUO]) JO SA[my {niqesassg ‘me Sutwssnon gy

- |

1T 100

SLGLL




R

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such-notice to take corrective action. If
Applicabls Low provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢_curs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuirt.ic-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Esction 20.

21. Hazardous Subsiances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,-k£rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcricls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedezal 1ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai rivtection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 27 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence;-use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) wixich, dp= to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on inv Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to forinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanc:s in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, tawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knewiigge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rel<ase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private partyi that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
. - : (Seal)
Michael S. Stogin -Borrower
Mﬂ e

y (Seal)

Carol A. Stogin -Borrower

Z o (Seal) (Seal)

~Rorrower -Borrower

(Seal) __ .- (Seal)

-Borrower -Borrower

(Seal) a (Seal)

-Borrower -Borrower
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