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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documerii are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, whicli 1s dated November 12,
2001 , together with all Riders to this document.
(B) "Borrower" is

Richard W. Schroeder (an unmarried man)

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and a¢signs.
MERS is the mortgagee under this Security Instrument. MERS is organized and exis.ing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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. g(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000476958 OC

STREET ADDRESS: 7033 W. MATHER AVE 2B
CITY: CHGO RIDCE COUNTY: COOK COUNTY

TAX NUMBER: 24-07-111-015-1005

LEGAL DESCRIPTION:

UNIT 2B, IN 7033-35 MATHER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 1 IN ARTIS NOTTINGHAM AND MATHER
AVENUE SUBDIVISION OF LOT 2 IN BLOCK 11 IN ROBERT BARTLETT'S 95TH STREET
HOMESITES, BEING“A SUBDIVISION OF THE WEST 1/2 OF THE NORTEWEST 1/4 OF SECTION
7, TOWNSHIP 37 NORVH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS WiILH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY RICHARD H. SCHULTZ AND AUDREY SCHULTZ, HIS WIFE,
RECORDED NOVEMBER 15, 1954 AS DOCUMENT 27337983, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THZ COMMON ELEMENTS.

LEGALD
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
[{0)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. 82601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even ifihe Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q ‘Successor in Interest of Borrower" means any party that has taken title to the
Property, wuisther or not that party has assumed Borrower's obligations under the Note and/or
this Security *us‘rument.

TRANSFER OF k(ZHTS IN THE PROPERTY

This Security Instruinent-secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and coivey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to tic successors and assigns of MERS, the following described
property located in the

County

[Type of Recor ding Jurisdiction]
of Cook
[Name of Recording Jorisdiction]
See Attached Schedule. Permanent Tax M5 24-07-111-015-10 05

which currently has the address of
7033 W Mather, 2B,
[Street]

Chicage Ridge , lllinpis 60415 ("Propeity Adrress"):
{Cinj [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propezcy; and
all easements, appurtenances, and fixtures now or hereafier a part of the property,” All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 r
GMACM - CMS.0012. 1. (0001) (Page 3 of 18) Initials: 4?‘ w "3‘4-
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the fult payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fto
princizal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3( Yunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dv: under the Note, until the Note is paid in full, a sum (the "Funds™) to provide
for payment of amonnts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rris on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lerder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions (of Uection 10. These items are called "Escrow Items." At
origination or at any time during the ierm of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if #ny, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. /i’irower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Bruirower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation t5-vay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to-Leider Funds for any or all Escrow [tems at
any time. Any such waiver may only be in writing. ii't%e event of such waiver, Borrower shall
pay directly, when and where payable, the amounts cas for any Escrow Items for which

“payment of Funds has been waived by Lender and, if Lend:; requires, shall furnish to Lender

receipts evidencing such payment within such time period as Leader may require. Borrower’s
obligation to make such payments and to provide receipts shall for al »urposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the ¢hrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then e obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a0 any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, apun.such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then recuiied
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 521823005
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zome determination resulting from an
objection hy Borrower.

If ‘Borrower fails to maintain any of the coverages described above, Lender may obtain

insurance coversge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propert7,-against any risk, hazard or liability and might provide greater or lesser
coverage than was previovsly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might s*znificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securivv Iostrument. These amounts shall bear interest at the Note
rate from the date of disbursement i’ si:al! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.
' All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sha!l include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional iess payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender -quives, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticés: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for'damage to, or destruction of, the
Property, such policy shall include a standard mortgage clavse aad shall name Lender as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to theinsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe: —Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nctthe underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened.  Drring such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been coiartetzd
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Len/er
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandeaed the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protevi Lender’s interest in the Property and rights under this Security Instrument, including
protectiug “and/or assessing the value of the Property, and securing and/or repairing the
Property. Leuder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fies to protect its interest in the Property and/or rights under this Security
Instrument, including ‘te-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiter w, entering the Property to make repairs, change locks, replace or
board up doors and windGows, drain water from pipes, eliminate building or other code
violations or dangerous conditio'ss, :nd have utilities turned on or off. Although Lender may
take action under this Section 9, Leudsr does not have to do so and is not under any duty or
-obligation to do so. It is agreed thaiL <nver incurs no liability for not taking any or all actions
‘authorized under this Section 9.

' Any amounts disbursed by Lender unecihis Section 9 shall become additional debt of

Borrower secured by this Security Instrument, ‘These amounts shall bear interest at the Note rate

from the date of disbursement and shall be payable_-with such interest, upon notice from Lender
“to Borrower requesting payment.

If this Security Instrument is on a leasehold, Birrower shall comply with all the
- provisions of the lease. If Borrower acquires fee title to the Pioperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,.

10. Mortgage Insurance. If Lender required Mortgage Jusurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintiin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by~ Lender ceases to be
available from the mortgage insurer that previously provided such insurance aid Borrower was
required to make separately designated payments toward the premiums for Moitgase-Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent.to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to thé ost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage ‘irsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shafl not be required to pay Borrower any interest or earnings
on sucli Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lenaer's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by tis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. "3uctt Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ur.with the excess, if any, paid to Borrower.

In the event of a yaitial taking, destruction, or loss in value of the Property in which
the fair market value of the Poperty immediately before the partial taking, destruction, or loss
in value is equal to or greater than tie amount of the sums secured by this Security Instrument
immediately before the partial taking; destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums seztii=d by this Security Instrument shall be reduced by the
‘amount of the Miscellaneous Proceeds niu': ‘vlied by the following fraction: (a) the total amount
of the sums secured immediately before the pariia! taking, destruction, or loss in value divided
by (b) the fair market value of the Property iminediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, ¢ ass in value of the Property in which
the fair market value of the Property immediately before i< nartial taking, destruction, or loss
in'value is less than the amount of the sums secured i esiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otiervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this § ~curity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ‘bv Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ‘an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after e dato the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceads either to
restoration or repair of the Property or to the sums secured by this Security Instrumen?; v/acther
or not then due. "Opposing Party” means the third party that owes Borrower Miscellamous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellariernos
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of €Xpress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with t*e {.oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount pzeessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowzr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mie 'his refund by reducing the principal owed under the Note or by making a direct
payment to Bor'ower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without auy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borower’s acceptance of any such refund made by direct payment io
Borrower will constitute a wa'ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices'given by Borrower or Lender in connection with this
Security Instrument must be in writirg.) Any notice to Borrower in connection with this Security
Instrument shall be deemed to have be:n ziven to Borrower when mailed by first class mail or
- when actually delivered to Borrower’s no*iv< address if sent by other means. Notice to any one
~ Borrower shall constitute notice to all Borreweis unless Applicable Law expressly requires
otherwise. The notice address shall be the Propersy. Address unless Borrower has designated a
substitute notice address by notice to Lender. “Geirower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a pioccdure for reporting Borrower’s change
-of address, then Borrower shall only report a change o address through that specified
< procedure. There may be only one designated notice addre s under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desigmated another address by
notice to Borrower. Any notice in connection with this Security Instromiest shall not be deemed
to have been given to Lender until actually received by Lender. If any niice tequired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securivy Tastument
shall be governed by federal law and the law of the jurisdiction in which the Property is ‘ocated.
All rights and obligations contained in this Security Instrument are subject to any requireineats
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow e
parties to agree by contract or it might be silent, but such silence shalt not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatd,to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given woten notice of the change which will state the name and address of the new Loan
Servicer, tlic address to which payments should be made and any other information RESPA
requires in craniction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicec by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatious *c. Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower no: Lender may commence, join, or be joined to any judicial action
(as either an individual litigant Or tie member of a class) that arises from the other party’s
actions pursuant to this Security lnst:utnent or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with suzkh notice given in compliance with the requirements
of Section 15) of such alleged breach and affrided the other party hereto a reasonable period
after the giving of such notice to take correciive action. If Applicable Law provides a time
period which must elapse before certain action can k¢ aken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nowize &£ acceleration and opportunity to cure
giyen to Borrower pursuant to Section 22 and the notize G aceeleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice sud opbportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:(x) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poibitants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othss Sammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, matérials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to hea'th. safety or
environmental protection; (c) "Environmental Cleanup" includes any response action; reiedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirormrenal
Condition” means a condition that can cause, contribute to, or otherwise trigger (an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook M } SS

I, , & Notary Public
in and for sald county and state do hereby certify that
Richard W. Schroeder (an unmarried man)

r

personally kiovr-to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearcd-hefore me this day in person, and acknowledged that HE

signed and delivered zn¢ said instrument as HIS free and voluntary act, for the uses
and purposes therein s<i Torth.

Given under my hand »zd official seal, this_ 12th day m ,
2001 : E‘W —

Ld
Notary Public

My Commission Expires: .

SR0D JiN 5
O£/0:83UKIX3 NOISSNIAG
Sﬁi«m. 40 JLVLS 'OrENd AHVION <

NVAITINS JNVICG 3
Tv3s WIDEH0 §
AMAARAAAAAAAAAAAAARAA S

This instrument was prepared by:
Carcle Broadhurst
9501 West 144th Place
Orland Park, IL 60462
for: GMAC Mortgage Corp.
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GMACM - CMS.0012.1L (0001) (Page 18 of 18) Initials: ’ s




“UNOFFICIAL COPY

(87 fo £1 28vd) (1000) I T100°SD - WOVIND
01 PI0E Wog [NTWNYLSNT WHOHING B 3ippasgioeiy anne —~ ey ajug ~ QTONITTE

1§38SIWMIM
S00€EZBTIZS fON NVYO'T1

Iamollog-
(pag)

JIamouog-
(1rag)

1aMOLI0g-
{mag)

Iamouog- I2peOoIYDS ‘M FIBRYDTH

(wag) _,WW M-‘Zz\)

B
A PIPIOII PUR 1amo1iog AQ PRINGOXa JOPrY AUE UL PUE JUSWNNSUT KILINSG SIG U PeUIEIN0d
SIUBUSA0D pUe Suual 2y 01 sadufe puwe s1deooe Jomolog ‘MOTHE ONINDIS Af

UA0 S11 U0 UTEIQO 0} 3[qE 3q ABUl ISMOLIOE UBINSUT JO 1503 3YI WRY) 210W 3q Ao
J0URINSUT A JO $1500 AU "uonedrqo Jo Jouefeq FUIPUEISING €10} S, JaM0LI0g O) PIpPe 3q few
JOURINSUT Y JO S1S00 Y], "OULINSUL 3Y) JO UONEIIdXd 10 UONER[IIUED Y1 JO JJEP IANIAYJS A
[IUR ‘30URINSUL 33 JO JUsUIaoe]d Y1 (I UOHIIBUUOD Ul asodurr Aetu Japua safreyp Ioyio Aue
pUE 1531011 SWIPRIOUr ‘3OUBINSUT TeT) JO $1S00 3Y3 10j I|qisuodsal aq [[im Jomollog ‘[ele[jod
oy 10j souersuy saseyond Japua] J| CIUSWIAIGe S ISPUY] PUB §,13MO0LI0Y £q pammbai se
30URINSTT PAUIEIQO SEY JOMOLIOE I8 IOUIPIAS YHM IIPUT] Suipraoxd 19ye [uo 1nq ‘19puay Aq
paseyind aoueInSUT AR [20UBD 131 ABW Iomoriog “[RIDNR]I00 Y1 YA UOLISUUG) Ul JIMOLIOH
1sureSe apewr st 121} WIe[d AUe 10 SIeWl Jamo110g Jeyl wieyd Aue fed jou Aewr saseqaInd 1apuay
1o 29812400 AU, ‘SISAIANUT S JamoLiog 1901d “l0u PIu Ing ‘AeUr SOURINSUT SIUT “TEINE[0D

e T L pgL 01100




UNOEFICIAL COBATT e 000

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of November ,

2001 » and is incorporated into and shall be deemed to amend and supplement the
Mortgzze, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by thie uzndersigned (the "Borrowetr™) to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender”y ol tre same date and covering the Property described in the Security Instrument
and located at:
7033 W Mather, 2B

Chicago Ridge, IL 60415
[Property Address]

The Property includes a unit in, 1ogether with an undivided interest in the common elements of,
a condominium project known as:

7033-7035 Mathcx Condominiums
[Name of Con'ominium Project]
(the "Condominium Project"). If the owners assoriation or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property also inciud<s Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowe:’s interest.

CONDOMINIUM COVENANTS. In addition to the covezsnts and agreements made in

 the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of ‘Beirower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent -Documents” are
the: (i) Declaration or any other document which creates the Condominium Proict; fii) by-laws;
(iii} code of regulations; and (iv) other equivalent documents. Borrower shall [rom)tly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gesiezally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (includiug
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 521823005
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3340 1/01
Page 1 of 3 126643602 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

W (Seal)

Richard W. Schroeder

-Borrower

_— (Seal)

-Borrower

), (Seal)

-Borrower

A (Seal)

-Borrower

LOAN NC: 521823005
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0101} Page 3 of 3
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 12th  day of November ,
2001 , and is incorporated into and shall be deemed to amend and supplement the
Mortgag:, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undsisigned ("Borrower") to secure Borrower’s Fixed Rate note
(the "Note"j t¢

GMAC Mortgage Corporation

("Lender”) of the same date-and covering the Property described in the Security Instrument and
located at:

7033 W Mather, 2B, Chicago Ridge, IL 60415
(troperty Address]

The Security Instrument is amended by adding the following at the end of Section 10 (if the
Security Instrument has a form date at the lower right corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lower rigat corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any enticy that purchases the Note) for certain
losses it may incur if Borrower does not repay the Yoin as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurarce-in force from time to
time, and may enter into agreements with other parties that shar¢ 0. modify their risk, or
reduce losses. These agreements are on terms and conditions that ‘arz satisfactory to the
mortgage insurer and the other party (or parties) to these agreements.  These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ‘any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed "captive reinsurance”. Further:

LOAN NUMBER: 521823005
MULTISTATE MORTGAGE INSURANCE RIDER - Single Family -

Fannie Mae Uniform Instrument Form 31 %
Page 1 of 2 126643603 Initiafs: .

GMACM - CRM.1154.MTGINS (0005}
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