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DEFINITIONS
Wards used in multiple sections of this docuriens are defined below and other words are defined in Sections 3
11, 13, 18, 20 and 21. Cerrain rules regarding ‘ne usage of words used in this document are also provided in

Section 16,
NOVYEMBER 6, 2001 ,

(A) "Security Instrument" means this documenr, whick 1s dated
topether with al] Riders to this document.

(B) "Borrower" is
ORA L. HARRISON, A MARRIED WOMAN

N TITLE order #

FIRST AMERICA

Borr‘0wer is the mortgagor under this Security Instrument.
(O) "Lender" is MORTGAGE EXPRESS, INC.

E e o

Lender isa CORPORATION _
organized and existing under the laws of THE STATE OF ILLINQTS

Lender's address is 801 N. CASS AVE., SUITE 300

WESTMONT, II. 60559

Lender is the mortgagee under this Security Instrumenr.

(D) "Note" means the promissory note signed by Barrower and dated NOVEMBER 6, 2471

The Note states that Borrower owes Lender

FIFTY-FOUR THOUSAND AND 00/100
Dollars (U.S. § 54,000.00 ) plus interest. Borrower has promised to pay this debt in regular

NOVEMBER 6, 2031

Periodic Payments and to pay the debt in full not later than
(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in lhc

Propermy.”
{F) "Loan" tmeans the debt evidenced by the Not¢, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus intcrest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ | Condominium Rider { ] Second Home Rider
[ Balloon Rider [ ] Planned Unit Development Rider 1-4 Family Rider
[ ] Biweekly Payment Rider [ | V.A. Rider :

[ Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium associarion, homeowners associarion
or similar orgraization.

(@) "Electronic Fionds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar papsr instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Or magnet ¢ fape so 8s to order, instruct, or authorize a financial institution to debit or credit an
sccount. Such term uwclhides, but is not limited 1o, point-of-sale transfers, automated teller machine
transactions, transfers initiated oy telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means th»z¢ items that are described in Section 3.

() "Miscellaneous Proceeds” myan; any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) cond:mnation or other taking of all or any part of the Property; (iii)
conveyance in liew of condemmation; or ('v) mustepresentations of, or omussions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance proscciing Lender against the nonpayment of, or defanlt on, the
Loan.

(N) "Periodic Payment" means the regularly schedui»d »mount due for (i) principal and interest under the
Note, plus (1) any ammounts under Section 3 of this Secunity Tostrument,

(0) "RESPA" means the Real Estate Settlement Procedwie; Act (12 U.S.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), 25 t.=2y might be amended from time to time,
or any additional or successor Jegislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as 2 “lederally related mortgage loan”
under RESPA.

(®) "Successor in Interest of Borrower" means any party that bas taken title 1o e Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Lastrament,
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TRANSFER OF RIGHTS IN THE PROPERTY _
This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and apreements under this
Security Instrument apd the Note. For this purpose, Borrower does hereby mortgage, prant and convey to
Lender and Lender's successors and assigns the following described property located in the

COUNTY of COOK

ITyps of Racording Jurisdietion] t {Name of Recording Jurisdiction)

Hr){)

EXHIBIT "A"

1.OT 6 IN BLOCK 8 IN VILLAGE OF PARK FOREST AREA NUMBER 1, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF SECTION
30, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF THE SOUTH RIGHT OF WAY LINE OF ELGIN. JOLIET AND EASTERN
RAILROADS; AT.L IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQF
RECORDED JUNE 23, 1951 AS DOCUMENT NUMBER 15107641

PIN#3230208006

which currently has the address of 225 ARCADIA STREET

|Strent]

PARK FOREST . linois 60466 ("Property Address"):
{City] 1Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenaeces, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing iv referred to in this Security Instrurnent as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ‘estite hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend penerally the (ad: to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national-ase #ad non-umifrm
covenants with limited variations by jurisdiction to constitute a umiform security instrumen. covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the priacipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Secton 3. Payments due under the Note and this Security Instrument shall be made in U.S. cummency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may requite that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Paymenrs are deemed received by Lender when received at the location designated in the Note or at such
ather location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or pactial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiverot any rights hereander or prejudice 1o its tights to refuse such payment or partial paymenis in
the future, but Len2er is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment is wpplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Leid) such unapplied funds until Borrower makes payment to bring the Loan curmrent. If
Borrower does not do 5o within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. If not apgiied earlier, such funds will be applied to the ourstanding principal balance under
the Note immediately prior to Yoreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall 1clieve Romower from making payments due under the Note and this Security
Instrument or performing the covenants #nd agreements secured by this Security Instrumen.

2. Application of Payments or Piocerds. Except as otherwise descnibed in this Section 2, all payments
accepted and applied by Lender shall be (ipplizd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) zunoums due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it bevame due. Any remaining amounts shall be applied first to
late charpes, second to any other amounts due uide this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a celinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be aputiéd to the delinquent payment and the late charge.
If more than ore Periodic Payment is outstanding, Lender mey apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent (o7, ach payment can be paid in full. To the
extent that any excess exists after the payment is applied to e full payment of one or more Perlvdic
Payments, such excess may be applied to any late charges due. Volur‘acy prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous rroréeds to principal due under the
Note shall not extend or postpone the due date, or change the amounr, of the Pexindic Payments.

3. Funds for Escrow Jtems. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymet of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security (usuument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance neasioms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Itemns."” At origuation or at
any time during the term of the Loan, Lender may requite that Cormpmunity Association Dues, Tess, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow lem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or zll
Escrow Items at any time. Any such waiver may only be in writing. In the event of suck waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be oblipated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall
pay to Lender all Funds, and in such amounrs, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender vo apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can Tequire
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bapk, Lerder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender <nall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyinz thz Escrow Itemns, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to/inike such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid £ the Funds, Lender shall nor be required to pay Borrower any interest or
earnings on the Funds. Borover and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cserow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrow(r -5 required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage ir s.cordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shal’ pav to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secv:tty Insttument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeiits, ctarges, fines, and impositions attributable
to the Property which can aftain priority over this Security Instruniep., Jeasehold payments or grouad reats on
the Property, if any, and Comrumity Association Dues, Fees, and Asseszments, if any. To the extent that
these ites are Escrow Itews, Borrower shall pay them in the manner previded.in Section 3.

Borrower shall prompdy discharge any lien which has prierity over riis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by tge Ji¢a in a manner acceptabie to
Lender, but only so long as Borrower is performing such agreement; (b) contests irc lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinioi operate to prevent the
enforcement of the lien while those proceedings are pending, but oaly until such procecdings-are concluded; or
(c) secures from the holder of the len an agreement satisfactory to Lunder subordinaiing e lien 1o this
Security Instrument. If Lender detexmines that any part of the Property is subject to a lien »hidi can altain
priofity over this Security Instrument, Lender may give Borrower a notice identifying the lier. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mors-of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiing
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s might to
disapprove Borrower's choice, which right shal] not be exetcised unreasonably. Lender may require Borrower
1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and wacking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar chamges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fecs imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower. i

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender islunder no obligation to purchase any particular type or
amount of coverage, Therefore, such coverage shall cover Lender, but might or might not proect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the msurance coverage so obtained might significantly exceed the cost of insurance thar Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Botrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursemcint and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance dolicies required by Lender and rencv"vals of such policies shall be subject to Lender’s right
to disapprove such jolizies, shall include a standard morteage clause, and shall name Lender as motteagee
and/or as an additional ‘os¢ payee. Lender shall have the right 10 hold the policies and renewal certificates. If
Lender requires, Borrower sh-ll promptly give to Lender all receipts of paid premiums and repewal notices, If
Borrower obtains any form ¢f ‘nsurance coverage, not otherwise required by Lender, for damage 1, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional 1~us payee,

In the event of loss, Borrower shall zive prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promytly by Borrower. Unless Lender and Bomrower otherwise agree in
writiag, any insurance proceeds, whether (r uot the underlying insurance was required by Lender, shal] be
applied to restoration or repair of the Propcrty, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such renair 4nd restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an spportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided. that such inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and resto;rat; a7 in a single payment or in a series of progress
payments as the work is completed. Unless an agreement i< rade in writing or Applicable Law Tequires
interest to be paid on such insurance proceeds, Lender shall not Uic required to pay Borrower any interest or
earmings on such proceeds. Fees for public adjusters, or other thiid perties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borcwer. If the restoration or Tepuir is
not economically feasible or Lender’s security would be lessened, the insurarce proceeds shail be applied to
the sums secured by this Security Instrument, whether or not then due,wii the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for i Scction 2.

If Borrower abandons the Property, Lender may file,| negotiate and settle any uvaiicdle insurance c¢laim and
related marters, If Botrower does not respond within 30 days to a notice from Leader that the insurance
carrier has offered to seftle a claim, then Lender may negotiate and setrle the claim, ~[he 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property \nde. Section 22 or
otherwise, Borrower hereby assigns to Leader (a) Borrower’s rights 1o any insurance Proceeds in-an amount
oot to exceed the amounts unpaid under the Note or thisl Security Instrument, and (b) any other ~t Rorrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurancs policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lenderniay use
the insurance proceeds either 10 repair or restore the Property or to pay amoumts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Propery as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for ai least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shal! not be unreasonably withheld, or unless extenuating circumstagees exist
which are beyond Borrower’s control. .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall ot
destroy, damage or impair the Property, allow the Prop:r:tty to deteriorate or commit waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in arder to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restorarion is not economically feasible, Borrower shall promprly repair the Property if
damaged to avoid further detetioration or damage. If insurance or condemnation proceeds are paid in
comnection with damage to, or the taking of, the Properiy. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repatr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or ary. persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent pave maierially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender wirk-material information) in connection with the Loan. Material representations include. but
are not limited to, roprasentations concerning Borrower's occupancy of the Property as Borrower's principal
Tesidence.

9, Protection of Leaaar’s Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform thr ¢ovenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might s'zuificantdy affect Lender's interest in the Property andfor rights under this
Security Instrument (such as a proveeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may <«ain priority over this Securiry Instrument or to emforce laws or
regulations), or (¢) Borrower has abanrioned the Property, then Lender may do and pay for wharever is
reasonable or appropriate to protect Lendes’s interest in the Property and rights under this Security [nstrument,
including protecting and/or assessing the valvs of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited 20: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomneys’ fees 1o protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes; bus is not limited to, entering the Property (o make
repairs, change locks, replace or board up doors and windews, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utiliii=s zarned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not ander any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actig.as authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the No‘e rat: from the date of disbursernent
and shall be payable, with such interest, upon potice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaseliold, Borrower shall comply with ali i€ provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not 1aerge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of iuaking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage tasurer that
previously provided such insurance and Borrower was required to make separately designeled  payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain wverage
substantially equivalent to the Mortgage Insurance previously in effect, at & cost substantially equivaiaat 1o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morgage insurer selected
by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, end Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and ELender requires separately designated payments toward the premivms for Motipgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums fequired to maintain Mortgage Insurance in effect, or to provide a non-refiundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wrinen agreement
between Barrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obl.ige‘.tion to pay interest ar the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms apd conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage Insurer 1o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premivms).

As a resuitof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or ary affiliate of any of the foregoing, ma}'t receive (directly or indirectly) amounts that derive
from (or might b= rizracterized as) a portion of Bonower’ls payments for Morigage Insurance, in exchange for
sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender 1ak=s a3 share of the insurer’s risk inl exchange for a share of the premiums paid to the
insurer, the arrangement is cilen termed "captive reinsurance." Further:

(a) Any such agreements «ill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms i ihe Loan. Such agrcements will not increase the amount Borrower will
owe for Mortgage Insurance, and fley will not entitle Borrower to any refund.

(b) Any such agreements will nc¢ affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homegwpars Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to réquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance te.viinated automatically, and/or to reccive a refund of any
Mortgage Insurance premiums that were unearied at the time of such cancellation or tcrmination.

11. Assignment of Miscellaneous Proceeds; For teiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender. i

If the Property is damaged, such Miscellaneous Proeoads shall be applied to restoration or repair of the
Property, if the restoration or repair is economically fealsxb',: «2d Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the ripht f0 hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensuce the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptlv. 1ender may pay for the repairs and
restoration in a single disbursement or in a series of progress payment: as e work is completed. Unless an
agreement is made in writing or Applicable Law requires |interest to be paid on such Miscellaneous Prozeeds,
Lender shall not be required 1o pay Borrower any interest|or earnings on suchi Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would bé iessened, the Miscellageous
Proceeds shall be applied to the sums secured by this Security Instrument, whether, (r'not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in tne srder provided for in
Section 2.

In the event of a total taking, destruction, or loss in|value of the Property, the Miscellaneous Proceeds
shall be applied to the swms secured by this Security Instrument, whether or not then due, with 4iv excess, if
any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, desruction, or loss in value is equal to or greater than
the amouat of the sums secured by this Security Instrument immediately before the partial waking, destriction,
of Joss in value, unless Borrower and Lender otherwise ﬁgrec in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds mulriplied by the following fraction:
(2) the total amouar of the sums secured inmmediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property imme'diately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, Idestruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Oppcsing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or tepair of the Property or to the sume secured by this
Security Instrumeat, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellanzous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thar, in
Lender’s judgment, could result in forfejture of the Propenty or other material impairment of Lender’s interest
m the Property or rights under this Security Instument. Borrower can cure such a default and, if acceleration
has oceurred, reiustate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, ‘oI >nder’s judgment, precludes forfeiture of the Property or other material impainment of
Lender’s interest a the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that aie ributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lend<c.

All Miscellaneous Protseds that are not applied 1o restoration or repair of the Property shall be applied in
the order provided for in Sectizn 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment
ar modification of amortization ¢f the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest «1 Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Leuder shall mot be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse 1o extend time for payment or otherwise modify arnortization of
the sums secured by this Security Instrumen! by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearaucs by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of paymeitis from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then duc, shai? not be a waiver of or preclude the exercise of any
nght or remedy.

13. Joint and Several Liability; Co-signers; Successors und Assigns Bound. Borrower covenants and
agrees that Botrower’s obligations and liability shall be joint 2nd several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 “po-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interert in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security Instrumenr; and
{c) agrees thar Lender and any other Borrower can agree 1o extend, riodify, forbear or make amy
accommodations with regard to the terms of this Security Instrument or ‘o< Note without the co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr wko assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lende:, shall obtain all of
Borrower’s rights and benefits under this Security Instument. Borrower shall not . released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 1o such releass in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in Seclion
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights wider this
Security Instrument, including, but not limited to, artorneys’ fees, property inspection and valuatiop fees. In
regard to any other fees, the absence of express authority in this Security Instrumens to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted
lwoaits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charpe to the
petmitted limit; and (b) any sums already collected from Borrower which exceeded pemmitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Noie
or by making a direct payment t Borrower. If a refund reduces principal, the reduction will be treated os a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constinue 2
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given 10 Borrower when mailed by first class mail or when acmally delivered 1o Borrower's totice
address if sent by other means. Notice to any one Bormower shall constitute notice to all Bommowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice 10 Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address stated herein unless Lender
has designate”! arother address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deem=d to have been given 1o Lender unril acrually received by Lender. If any notice required by
this Security Instranient is also required under Applicable Law, the Applicable Law requirernent will satigfy
the corresponding reuirement under this Security Instrument.

16. Governing Lav:: Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the }av'¢f the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Tasimment are subject to any requirements and limirations of Applicable Law,
Applicable Law might explicidy or implicitly allow the parties to agree by contract or it might be sileni, but
such silence shall not be comstrud a>a prohibition against agreement by contract. lu the event tha any
pravision or clause of this Security Iastr=went or the Note conflicts with Applicable Law, such conflict shajl
not 2ffect other provisions of this Security' Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Insttument: (¢ wvords of the masculine gender shall mean and include
corresponding neuter words or words of the femiricc gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest i1 Borrower. As used in this Section 18, "Intercst
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, conrract for derd. installment sales contract o escTow
agreement, the intent of which is the transfer of title by Borrower a4 futurs date to a purchaser.

If all or any part of the Property or any Interest in the Propenty is solil or aansferred (or if Borrower is not
a natural person and & beneficial interest in Borrower is sold or trapsferres) withour Lender's prior written
consent, Lender may require immediate payment in full of all sums securad Ly this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohiblter 55 Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceiera‘ion. The notice shall
provide a period of not less than 30 days from the date the motice is given in accordancs. with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower Eils to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by iis Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condition: . Bsmrower
shall have the right to have enforcement of this Security Instroment discontinved at any time prier to the
earliest of: (a) five days before sale of the Property pursuant o0 Seetion 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of 2 judgment ‘enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Propenty and rights under
this Security Instrument; and (d) takes suck action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Sccurity Instrument, shall continue unchanged unless as otherwise provided under Applicible
Law, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b:) money order; (¢) certified check, bank check, teasurer’s
check or cashier’s check, provided amy such check is drawn upon an institution whose deposits are insured by
4 federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsrate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instturnent) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (kown as the “Loan Servicer") thar collects Periodic Payrnents
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payrients should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred tu = successor Loan Servicer andiare not assumed by the Note purchaser unless otherwise
provided by the Noie o iaser.

Neither Borrower nor Lérder may commence,: Join, or be joined to any judicial action (as either an
individual litigant or the metabzr of a elass) that arises from the other party’s actions pursuam to this Security
Instrument or that alleges thai the orher party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice givén in
compliance with the requirements of ‘Section 15) of ‘|such alleged breach and afforded the other party herato a
reasonable period after the giving of such no.ice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action >an be taken, that time peniod will be deemed to be reasonable
for purposes of this paragraph. The notice of a.ce'eration and opportunity to cure given lo Borrower pursuant
to Section 22 and the notice of acceleration gives 'to Borrower pursuant 10 Section 18 shall be deemed o
satisfy the notice and opportunity to tzke corrective actiza provisions of this Section 20.

21. Hazardous Substances. As used in this Sectivn 21- (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wistes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic pet‘ol<um products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, anl radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Praperty is located thar relate to health, sufery
or environmental protection; {c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an “Environ:genta). Condition™ means a condition
that can cause, contribute to, or otherwise trigper an Environmental Cleanup

Borrower shall not cause or permir the presence, use, disposal, storage. or.release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Proper..- Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of ariy, Environmental Law,
(b) which creates an Environmental Condition, or' (¢) which, due to the presence, use.. or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property.The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantivier of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to mawite;2nce of the
Property (including, but not limited to, hazardous sutla‘stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any nvestigation, claim, demand, lawonit or
other action by any governmental or regulatory ag'ency or private party involving the Property and any
Hezardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leamns, or is notified by any governmental or
regulatory authority, or any private party, that any rémoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleznup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerution following
Borrower’s breach of any covenant or agreement in this Security Instrument (but pot prier to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the
default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or beforc the date specified in the notice may result in acccleration of the sums secured by this
Security Instrement, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclsure
proceeding the non-existcnce of a default or any other defense of Borrower to acceleration and
foreclosure. J” tie default is not curcd on or before the date specified in the notice, Lender at its option
may require imr.ediate payment in full of all sums secured by this Security Instrument without Further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incarred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable ¢ ticrneys’ fees and costs of title evidence.

23. Release. Upon paymew: of all sums secured by this Seeurity Instument, Lender shall relcase this
Security Instrument. Borrowe:-shall pay any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrument b1t anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undér Applicable Law.

24, Waiver of Homestead. In accorfanc: with Illinois law, the Borrower hereby releases and waives 2]
nights under and by virtue of the Ninois homr<sizad exemption laws.

25. Placement of Collateral Protection Lrisu-ance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's spicement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's jnterests in Beirower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage thar Lender purchases may uot pay any claim that Borrower mukes
or any claim that is made against Borrower in commection it the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lesdes with evidence that Borrower has obtained
insurance as required by Borxower’s and Lender's agreement. If Lenaer purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includig interest and any other charges Lender
may impose in connection with the placement of the ingurapce, until the, effctive date of the cancellation or
expiration of the insurance. The costs of the insurance may be added o Borower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of instcwic= Bormower may be able to
obtain on its gwn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuied by Borrower and recorded with ir.

' = (SL"al)

ORA L. HARRISON Borcwer
S.S. #: 361-36-5047

A (Scal)
-Borrawar

5.8 #
£ (Seal)
-Bo swer

S5.5. #:
= (Seal)
=Borr awer

S.8. 4

[Space Baow rhis Ling For Acknawledgment]

STATE OF ILLINOIS, JBJL_, Connty ss:
I, Q“\-‘- \MMJW&M& ;= Notary Public in and for said county and state,

do certify that
ORA L. HARRISON, A MARRIED WOMAN

. r
personally known to me to be the same person(s) whose name(s) is(art) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that — lie/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

TN o 28 200
Given under my hand and official seal, this b’ asyof N EEISEMISO. . .
My Commission expires: ' b 1/
" w'_""“"-'—-—-‘
e = Notary Public
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1 -4 FAMILY RIDER

(Assignments of Rents)

LOAN NO. W4vuh3li,1

THIS 1-4 FAMILY PiDZR is made this 6TH day of NOVEMBER, 2001 | and is
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument”) of the szne date given by the undersigned (the "Borrower") to secure Borrower's Note
to :
MORTGAGE EXPRESS, INC.
CORPORATION (the “Lender”) of the same
date and covering the Property described in the fecirity Instrument and locared at:

225 ARCADIA STRE&T
PARK FOREST,IL £n4<s

[Property Adaress)

14 FAMILY COVENANTS. In addition to the covenants apd <greements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURIT'? INSTRUMENT. In addition to the
Propetty described in Security Instrument, the following items now or herexitzz attached to the Property to the
extent they are fixtures are added to the Property description, and shall also covctirite the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whated =ve; now or hereafter located
in, en, or used, or intended o be used in cormection with the Property, including, but n¢t limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light; Yire prevention and
extinguishing apparatus, security and access control dpparatus, plumbing, bath hibs, water te=ters; water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stonn wiadows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabiners, paneling and attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and remezin g part of
the Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or leasehold estate if the Security Instrumnent is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree t or make a
change in the use of the Property or its zoning classification, unless Lender hag agreed in writing to0 the change.
Borrower shall comply with all laws, ordinances, reguladons and requirements of any governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
1o the Security Instrument to be perfected against the Property without Lender's prior wriren permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the ather
hazards for which insurance is required by Section 3. '

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upcn the
assignment, Lender shall have the right to modify, extend or terminate the existing lcases and to execure new
leases, in Lender's sole discretion. As used im this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrumen: is on a leasehold,

H. ASSIGMAMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutety-and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents") of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collsct ‘he Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or
Lender's agents. Howeve’, Norrower shall receive Rents until (i) Lender has given Borrower notice of default
pursuant to Section 22 of the SeZurity Instrument and (ify Lender has given potice to the tenant(s) that the Renis
are to be paid to Lender or Lend r's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security omiy.

If Lender gives notice of default to Porrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, 10 te applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all of e Reats of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay al] Rents due and unpaid 101 cider or Lender's apents upon Lender’s writien demand (o the
teniant; (iv) unless applicable law provides otherwise -2ll Rents collected by Lender ot Lender’s agents shall be
applied first to the costs of taking control of and managixg the Property and collecting the Rents, includinz, but
not limited to, aitorney’s fees, receiver's fees, premimns on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmenrs and other charges ¢n.(pe Property, and then to the sums secured by the
Securiry Insirumoent; (v) Lender, Lender’s agents or any judicialy appointed receiver shall be liable to account for
only thosc Rents actvally received; and (vi) Lender shall be eriticd to have a receiver appointed to take
possession of and manage the Property and collect Rents and pronit:-Jerived from the Property withowt any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are nort sufficient to cover the costs of taking corirol of and managing the Property
and of collecting the Rents any funds expended by Lender for such purpodes shall become indebiedness of
Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exeented any prior assisnmeit of the Rents and has
not performed, and will not perform, any act that would prevent Lender from exercizing it rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter vji0:, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Lendsi-ur Lender's
agents or a judicially appointed receiver, may do so at any time when 2 default occurs. Any applicauici of Rents
shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This assignment of Rents
of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrowet's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may iovoke any of the remedies
permitted by the Security Instrument.
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g}; SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this 1-4 Family
eI
M@
. wer ~Borrower
ORA L. HARRISON

L, Seal e

-Bmgrcgfer) -BoSr%‘:vaélr)

[Sign Criginai Only]
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WHEN RECORDED MAIL TO
MORTGAGE EXPRESS, INC.
801 N. Jas: Ave, Suite 300
Westmont, (L 60559

ADJUSTABLE RATE RIDER

(LIBOJ. Six-Month Index (As Posted By Fannie Mae) - Rate Caps)

LOAN NO.: W40533.1

THIS ADJUSTABLE RATE RIDER isirade this 6TH day of NOVEMRER, 2001 ,
and is incorporated inta and shall be deemed 10/amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the-suns date given by the undersigned ("Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note"ji
MORTGAGE EXPRESS, INC,

CORPORATION
{"Lender") of the same date and covering the property described (n the Security Instrument and located
ar: 225 ARCADIA STREET
PARK FOREST, IL. 60466
|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS Tac AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE T\MF AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.150  %. The Note provides for chanyes in
the interest rate and the monthly payments, as follows:

MULTISTATE APJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Family - FNMA Uniform Instrument
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datcs

The interest rate | will pay may change on the 6TH day of NOVEMBER, 2003 , #nd on
that day every 6TH  month thereafter. Each date on which my interest rate could change is called
a "Change Date.” :

Beginnisig with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of iate:hank offered rates for six month U.S. dollar-denominated deposits in the Loadon raarket
based on quotdticos of major banks, as posted by Fannie Mae through elestronic transmission or by
telephone or
both through electronie transmission and by telephone. The most recent Index Figure available as of the
date 45 days before each Cnange Date is called the "Current Index. "

If the Tndex 15 no longer av:ilshle, or is no longer posted either throngh electronic transmission or by
lelephone, the Note Holder wid choose a new index that is based upon comparable information. The
Note Holder will give me notice o* this choice.

(C) Calculation of Changes

Before each Change Date, the Noie Holcer will calculate my new inrerest rate by adding
NINE AND 43 /100
percentage poimi(s) ( 9.430 %) to the Cuvirert Index. The Note Holder will then round the result
of this addition to the nearest one-cighth of one persantage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be =y Gew interest rate unti! the next Change Date,

The Note Holder will then determine the amount ¢f th< monthly payment that wouldl be sufficient to
repay the unpaid principal that I am expected to owe at the £hange Date in ful} on the Maturity Date at
my new interest rate in substantially equal paymenis. The zzsult of this calculation will be the new
amount of my monthly payment.

(D) Limi¢s on Interest Rate Changes

The inrerest rate I am required to pay at the first Change Date will a0, e sreater than 13,150 %
or less than 10.150  %. Thereafler, my interest rate will never be #i.zrezsed or decreased on any
single Change Date by more than ONE
percentage point(s) ( 1.000 %) from the rate of interest I have been paying for e precedng 6
months. My interest rate will never be greater than ~ 16.150 % .and not less tl.an 40.15%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouit of my new
monthly payment beginning on the first monthly payment date after the Change Date until the sy ount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a potice of any changes in my interest rate and the amount
of my monthly payment before the effeciive date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer
any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covegant 18 of the Security Instrument ie amended to read as follows:

Form 3136 1/01
Laser Forms Inc. (B0Q) 448-3555
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Propetty” means any legal or beneficial interest in the Property, including, but nor
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

r'all or any part of the Property or any Interest in the Property is sold or transferred (cr if
Bortuwer is not a narural person and a beneficial imterest in Borrower is scld or transferyed)
without Lender’s prior written consent, Lender may require immediate payment in full of all surns
securcd Oy this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes 14 be submitted to Lender information required by Lender to evaluate the
intended transferey ss-if a new loan were being made to the transferee; and (0) Lender reasonably
determines that Lender’s sicurity will not be impaired by the loan assurnption and that the risk of
a breach of any covenant o agreement in this Security Instrument is acceptable 1o Lender,

To the extent permitled by Apjlicable Law, Lender may charge a reasonable foe as a condition
to Lender’s consent to the loau <ssumption. Lender also may require the transferce to sipn an
assumption agreement that is acceprle to Lender and thar obligates the transferec to keep all the
promises and agreements made in 105 Mote and in this Security Instrument. Borrower will
continue to be obligated under the Note «ad this Security Instrument unless Lender relcases
Borrower in writing.

If Lender exercises the option to requirc. irimediate paymenr in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Sectici 45 within which Bogower must pay all
sums secured by this Security Instrument. If Bomower {ails to pay these sums prior w (ke
expiration of this period, Lender may invoke any remedies permiited by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this

Adjustable Rate Rider.

@ Qﬂd,@: (Seal) (Seal)
ORA L. HARRISON -Barrower -Rorrower
361-36-5047

. (Seal) (Seal)
-Borrower -Forower
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