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MORTGAGE ~ 4sa3607 ]

DEFINITIONS

Words used in multiple sctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 1. Cirtain rules regarding the usage of words used in this document are
alse provided in Section 16,

(A) "Security Instrument™ means this docurient, which is dated  October Ist, 2001 ,
together with all Riders to this document.

(B) "Borrower" is Leslie M. Suarez, /ef:iyﬁ/?f}[f]?eyy/?:ffiyya}rff

W AND MARICEL V. SUAREZ,
#Z~HUSBAND AND WIFE

Botrawer is the mortgagor under this Security Instrument.
(C)"Lender” is Priority 1 Mortgage (orp.

Lenderis a corporation
organized and existing under the laws of Illinois
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Lender's address is 9501 W. Devon, #6031, Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated October lat, 2001
The Note states that Borrower owes Lender Sixty Eight Thousand and no/100.

Dollars
(US. § 68,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1st, 2031 .
{E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property." .
(F) "Lean™ means the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges
due under the Nate, and all sums due under this Security Instrument, plus intetest.
(G) "Riders” means ail Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

- Adjustable Rate Rider [z condominium Rider Second Home Rider
E Pzlloon Rider % Planned Unit Development Rider 1-4 Family Rider
VA Riler Biweekly Payment Rider Other(s) [specify]

(H) "Applicoble Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admir strative ritles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicics of inions.
(1) "Community Assvciat’an Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that ar¢ imposed on Botrower or the Property by a condominium association, homeowners
association or similar organizat on.
{J} "Electronic Funds Transtor” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instiwmeat which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape .0 a- to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, Fut s not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telcphone, wire transfers, and automated clearinghouse
transfers.
(K) "Escrow Items"” means those items that are Scscribed = Section 3.
(L) "Miscellaneous Proceeds" means any compensatic'y, sett ement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid undor fiie coverapes described in Section §) for: (i)
damage to, or destruction of, the Property; (ii) condemnaiiciror other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) miscerieserations of, or omissions as to, the
value and/or condition of the Property.

' (M) "Mortgage Insnrance” means insurance protecting Lender againit the-~onpayment of, or default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) prin-ipal 'nd interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settfement Procedures Act (12 U.8.C. Section 267\ et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amen”ed from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter, As used
in this Security Instrument, "RESPA" refers to all requivements and tesirictions that are impo‘ed 71 regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Botrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lenders successors and assigns, the following described property located in the
county . [Type of Recording lurisdiction)
of cook [Name of Recording Jurisdiction]:
Lot 1 in Meister-Neibert and Associates resubdivision of Lots 7 through
14 in Block 2 in Oliver Salinger and chﬂany's Second Howard Street
addition to Section 25, Township 41 Neorth, Range 13 East of the Third
nrincipal Meridian which survey is attached as Exhibit ''A'' to the

Laclaration of Condominium recorded as Document Number 25025022 together
isith its undivided percentage interest in the common elements, in Cock
County, Illineis.

Parcel ID Number: 10-25-112-51-2010 which currently has the address of
2117 W. Howpid) Street Unit 42D [Street]
Evanston [Citl, lllinois 60702  [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or kereafivz-a jart of the property. All replacements and
additions shall also be covered by this Security Instrument. 11 of the foregoing is referred to in this
Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised =, iic ~state hereby conveyed and has
the right to mortgage, grant and convey the Property and that the P.operiy is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the itle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiznal use-and non-uniform
covenants with limited variations by jurisdiction to constiture a uniform security ine.cur.cnt covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lice ! harges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note 2nd any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order: () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficiedt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its tghts to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need nat pay

- interest on unapplied funds. Lender may kold such unapplied funds until Bortower makes payment to bring
‘e Loan current. If Borrower does not do so within a reasonable peried of time, Lender shall either apply
fach funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
vrncipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
migh” haie now or in the futare against Lender shall relieve Borrower from making payments due under
the Nuls 7ua this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. b

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepier’ and applied by Lender shall be appiied in the following order of priority: (a) interest
due under the Noie;(b}) principal due under the Note; {c) amounts due ynder Section 3. Such payments
shall be applied to each le-iodic Payment in the order in which it became due. Any remaining amounts
shall be applied first te lite charges, second to any other amounts due under this Security Instrument, and
the to reduce the principal palare of the Note. . )

If Lender receives a payn ent from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chirge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Pericdic Fayment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the rfeviofic Payments if, and to the extent that, each payment can be
paid in full, To the extent that any excess exists/af\ér the payment is applied to the full payment of one or
more Periodic Payments, such excess may be ap{lie/ to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and ther'as described in the Note.

Any application of payments, insurance proceeds, <r Mit:ellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chacee the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lenier on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funas®) t='provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priot®.-2ver this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or grourd reriz on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section §; ‘and (d) Morgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in leu of the peyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These tems ar~ called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may reqrire »aur Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sich dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notice: of umounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Le/igar waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Gorrower's
abligation to pay te Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts .
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due for amy Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any ot all Escrow Items at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxirnum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cument dala and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an instirution whose deposits are insured by a federal agency,
instrur=ntality, or entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in
any ! ede a' lome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the ¢scrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Lav rer uires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings 01 the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Faidr. Lender shall give to Borrower, without charge, .an annual accounting of the
Funds as required by RESP A,

If there is a surpfus of Finds )eld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds i accordance with RESPA. If there is a shortage of Funds held in escrow,
ag defined under RESPA, Lender shill ratify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ur the shortage in accordance with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of uvds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Porrsver shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, bu! ir' no.more than 12 monthly payments.

Upon payment in full of all sums secured Ty this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Bomower shail pay all taxes,-avicssments, charges, fines, and impositions
atiributable to the Property which can attain priority over this secirity Instument, [easchold payments or
ground rents on the Property, if any, and Community Associatioi I'ues cees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay ther't [ (ie/manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority (ver :iis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by 11e lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) con’csts te lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lande’ s <pinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oaly viti) Cuch proceedings
are concluded; ar {c) secures from the holder of the lien an agreement satisfactory to Lener cubordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is ubject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice id nsi/ Jing the

| UK
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ar
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chatge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, bazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (incleding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and ceriification services and subsequent charges esach time remappings or similar changes occur which
ieasonably might affect such determination or certification. Borrower shall also be responsible for the
Javinent of any fees imposed by the Federal Emergency Management Agency in connection with the
review.of any flood zone determination resuiting from an objection by Berrower.

If ¥errower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage; at Lender's option and Borrower's expense. Lender is under no obligation te purchase any

~. particular typs or mount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability ans. might provide greater or lesser coverage than was previously in effect. Bomower
acknowledges that 1he co't of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrowe, ‘criald have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Jiorrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date 1 disiursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting povmers

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall‘inclade a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional less pajee: Lunder shall have the right to hold the policies and renewal
certificates. If Lender requires, Barrower shail/prr.jotly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of ‘asvrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy-shall include a standard mertgage clause and
shall npame Lender as mortgagee and/or as an additional 11ss pa ree.

In the event of loss, Borrower shall give prompt nutize 20 the insurance carrier and Lender. Lender

" may make proof of loss if not made promptly by Borrower. Uiias) Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlyiig istcrice was required by Lender, shall
be applied to restoration or tepair of the Property, if the restoration 7 icp2it is economically feasible and
Lender's security is not lessened. During such repair and restoration puriod Tender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspert such Property to ensure the
work has been completed to Lender's satisfaction, provided that such insperaon shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single riyriont or in a series
of progress payments as the work is completed. Unless an agreement is made in writiig . Applicable Law
Tequires interest to be paid en such insurance proceeds, Lender shall not be required i ruv.Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third part es, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Burawer. If
the restoratien or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Barrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount rot to exceed the amouats unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal
tesidence within 60 days after the execution of this Secutity Instrument and shail continue to occupy the
t'roperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
rtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
crrcumstances exist which are beyond Borrower's control,

f. Fresarvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, Zemage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whriner or not Bortower is residing in the Property, Borrower shall maintain the Property in
order to prevont the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuzat t) Section S that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterforation or damage. If insurance or
condemnation proceeas.e paid in connection with damage to, or the taking of, the Property, Bormower
shall be responsible for rep .iring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse plocee s for the repairs and restoration in a single payment or in a series of
progress payments as the work 1z comnleted. If the insurance or condemnation proceeds are oot sufficient
to repair or restore the Property, Bo/row:r is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make teascas’ie entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interidr 42 the improvements on the Property. Lender shall give
Borrower notice at the time of er prior to such ar infrin inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowor shall +« in default if, during the Loan application
process, Borrower or any persons or entities acting 2 the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, oi-ia-curate information or statements to Lender
(or failed to provide Lender with material information) (i onnection with the Loan. Material
representations include, but are not Hmited to, representarions vorcerring Borrower's occupangy of the
Property as Bormower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Unde, this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements confained in tiis Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Proerty and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or'to (nforce laws ar
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay io= whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights unde this_Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/(ir v pairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty ot obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting

ayment.
P 'ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the [easchold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requited Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
sreviousty provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
covelage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalint o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgags insu- selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Bc rowe - shall continue w0 pay 1o Lender the amount of the separately designated payments that
were due whon the-insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-r.fundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowwi.astnding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Berroy ~uv interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mot.g: ge Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecte” oy, Lender again becomes availabie, is obtained, and Lender requires
separately designated payments towaird the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of masizg e Loan and Borrower was required to make separately designated
payments toward the premiums fo. Murtzage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage [nsurance in effedq, ¢ to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends<n sccordance with any written agreement between Botrower and
Lender providing for such termination or unti).(er.‘ination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay ‘ate est at the mte provided in the Note.

Mortgage [nsurance reimburses Lender (or ruy entity that purchases the Note) for certain losses it
may incor if Borrower does not repay the Loan as zireed, Bomower is not a party to the Mortgage
Insurance.

Mortgage insurers ¢valuate their total risk on all sucii irsvrance in force from time to time, and may
enter into agreements with other parties that share or modify tucir sk, or reduce losses. These agresments
are on terms and conditions that are satisfactory to the mortgage izswr. and the other party (or parties) to
these agreements. These agreements may require the mortgage insure. o-mnke payments using any source
of funds that the mortgage insurer may have available (which may in lude fmds obtained from Mortgage
[nsurance premiurms).

As a result of these agreements, Lender, any purchaser of the Note, anoth<i~insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or incirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments tor :0) gage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lossss, To such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange foic o share of the
premiums paid to the insurer, the arrzngement is often termed “captive reinsurance.” Furtter:

(2) Any such agreements will not affect the amounts that Borrower has agreed ‘o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Inserance, and they will not entitle Borrower to any refund.
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(1) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurznce under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfefture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shail not be required to pay Borrawer any interest or earnings on such
“iscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
Ve lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wenether or not then due, with the excess, if any, paid to Borrowsr. Such Miscellaneous Proceeds shall be
applirs 1y the order provided for in Section 2.

In e Cevent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds/shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if uny, paid to Borrower. R

In the ¢ ent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Proprty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amauri-of the swms secured by this Security Instrument immediately before the partial
taking, destruction, o lois ia value, unless Bocrower and Lender otherwise agree in writing, the sums
secured by this Security iisiument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followin; fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or(ioss ‘n value divided by (b) the fair market value of the Property
immediately before the partial ta*ing, A=struction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking des ruction, or loss in value of the Property in which the fair market
value of the Property immediately befurs the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediate.r “efire the partial taking, destruction, or foss in value, unless
Borrower and Lender otherwise agree in wrltne, t~2 Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or'ar th’; sums are then due.

if the Property is abandoned by Borrower, o= if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 7 (uake an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afte; the dute the notice is given, Lender is authorized
te collect and apply the Miscellaneous Proceeds either tu-ses’Gration or repair of the Property or to the
sums secured by this Security Instrument, whether or not theit =, "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds ar the party against whiimn Sorrower has a right of action in
regard to Miscellaneous Proceeds. :

Borrower shall be in default if any action or procesding, whetie' civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other mitesial impairment of Lender's
interest in the Property or rights undet this Security Instrument. Borrower~an curs such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the 7ction or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the \'ropr.trur other material
impairment of Lender's interest in the Property or rights under this Security Instrumzat. " b~ proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inte estin the Property
are hereby assigned and shalt be paid to Lendet.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Preper chall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secarity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shali not operate to release the liability of Botrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities ar
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "po-signer"): (a) is co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
“sorrower's obligations under this Secunity Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowei's obligations and liability under this Security Instrument unfess Lender agrees to such reiease in
writing The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and R=nefit the successors and assigns of Lender. -.

14. Lo n Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default.-far the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumeat, iacluding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other (eet, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall 1zt b< construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prok bited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a I<w which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan carges coilected or o be collected in connection with the Loan exceed the
permitted timiss, then: (a} any such ‘oan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) ary ~ums already collected from Borrower which exceeded permitted
Limits will be refunded to Borrower. Lindrl may choose to make this refund by reducing the principal
owed under the Note or by making a iresc yayment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepavine.t without any prepaymemt charge (whether or not a
prepayment charge is provided for under the Mote). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiv<."of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Linder ir connection with this Security Instrument
must be in writing. Any notice to Borrower in connection wi*l s Security Instrument shall be deemed to
have been given to Borrower when mailed by first class ma:l © vhen actually delivered to Bomower's
notice address if sent by other means. Netice to any one Borrower sha’i constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice alu ess.shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Liuder. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a pinc dure for reporting Borrower's
change of address, then Borrower shall only report a change of address through tha: specified procedure.
There may be only one designated notice address under this Security Instrunent a any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class wall . Lender's address
stated hercin unless Lender has designated another address by notice to Bomowir. ‘Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lesidra until actually
received by Lender. If any notice required by this Security Instrument is also required under Anplicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under (his Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to N
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security lastrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
vscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or trzosferred (or if Borrower
15 1ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writtr consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrumcar” Qowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicat@ Law -

If Lend; r exe cises this option, Lender shall give Borrower notice of acceleration. The notice shall ’
provide a penind of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bor ower must pay all sums secured by this Security Instrament, If Botrower fails to pay
these sums prior 1t vxpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument with=at(urther notice or demand on Borrower. ’

19. Borrower's Righ: to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t-"nave enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as /ipplicable Law might specify for the termination of Borrower's right
to reinstate; ar (c) entry of a judgmen.t cnforcing this Security Inswument. Those conditions arc that
Borrower: (a) pays Lender afl sums whilh thén would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) curcs <ay Hefault of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Insirv-aznt, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, anc off er fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secow.iy Instmment; and (d) takes such action as Lender tnay
reasonably require to assure that Lender's interest ii the) Property and rights under this Security
Instrument, and Borrower's obiigation to pay the sums sucured Yy this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Jiav--Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the [olis wing forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's‘cherx or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by 1 tedérai ageucy, instrumentality or
eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Bortower; this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration ynder Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Mote ¢ a partial interest in
the Note (together with this Security Instrument) can be sold one or more times wif'ioc* prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs othir ing-tgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thero.als~ might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note, If there is a change ot *ae Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined t any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cotrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Porrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
ariun provisions.of this Section 20.

~i. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
subsuinies vefined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiazces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicid: s, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmentri Low" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safit”ox environmemal protection; (¢) "Environmental Cleanup” includes any respense
action, remedial actio> r/iemoval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a cond tion that can cause, contribute 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause orpermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Puznrdous Substances, on or in the Property. Borcower shall not do,
nor allow anyone else to do, anything <tfec.ing the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condi ion, or (c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thal 7aveisely affects the value of the Property. The preceding
two sentences shall not apply to the presence, =<, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to/oe ajpropriate to normal residential uses and to
maintenance of the Property {including, but not limited to._hazs'dous substances in consumer products).

Borrower shall promptly give Lender written notice of (7 aiy investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or piivars pariy involving the Property and any
Hazardous Substance or Environmental Law of which Bomowi ~hac actual knowledge, (b) any
Environmental Condition, including but nat limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by 1% presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bar ower leams, or is notified
by any governmental or regulatory authority, or any private party, that any remezi o2 other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptl; ta%¢ all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ary abligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bot net prier to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on er before the date specified in the notice, Lender at jts
option may require immediate payment iz full of all sums secured by this Secarity Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
'ac’zding, but not limited to, reasonaile attorneys' fees and costs of title evidence.

13, Relsase. Upon payment of all sums secured by this Security [nstrument, Lender shal] release this

Secunty lastrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

- releasing this sGecudity Instrument, but only if the fee is paid to a third party for services rendered and the
’ charging of tie fee is permitted under Applicable Law.

24, Waiver vi Fomestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by it of the Illinois homestead exemption laws,

25. Placement of Collater al Piotection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requivad by Rorrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Le/der’; interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The covrrage that Lender purchases may not pay any claim that
Borrower makes or any claim that is mace sgainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Ter.ar, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Brrrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connecti’n wi the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs'o/ the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Bormower and recorded with it.

Witnesses:

(Seal)

-Borrower

-l ;%Zj M (Seal)

Ma{ice}’ V. Suarez “Bomower

(Seal) (Seal)
-Bomower <Borrower
— . (Seal} {Seal)
domawer -Bonower
(Seah) . __ (Seal)
-Borrower -Bomower
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STATE OF ILLINOIS,
I,
state do heré¥yicertify that

County ss:
, @ Notary Public in and for said county and

LesIie Suarez and Maricel V. Suarez

s

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their fres and volumary act, for the uses and purpeses therein set forth,

Given under my hand and official seal, this lst day of Octecber 2001

Ay Commission Expires: 57 / 0 U

Notary Public b

W%M

3 "OFFICIAL SEAL "

§ BARBARA HUGHES
Notary Public, State of iz

g My Commigsion Expfrea 08711101
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CONDOMINIUM RIDER
4643607

THIS CONDOMINIUM RIDER is made this 1st day of October 2001 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to

Priority 1 Mortgage Corp.
{the
“Lender”) of the same date and covering the Praperty described in the Security Instrument and lacated at:

2117 W. Howard Street Unit #2D, Evanston, IL 60702

{Property Address}
The Pripriiy includes a unit in, together with an undivided interest in the common elements of, a
condominium #.v;>ct known as; S
Elm Court C. of Evanstoen
[Name of Condominium Project]

(the "Condominim=-Tr-jest"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Arsoviation™ holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Qwners Association and the uses,
proceeds and benefits of Borrow:4's interest, _

CONDOMINIUM COVENAN.S. It addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender furtics ~Ovenant and agree as follows:

A. Condominium Obligations. Berovér ghall perform all of Borrower's obligations under the
Condominium Project's Constituent Documénts [1:4 "Constituent Documents” are the: (i) Declaration or
any other document which ereates the Condomiain’a Project; (ii) by-faws; (iii) code of regulations; and
(iv} other equivalent decuments. Borrower shalt promptlv_pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Arsocipiion maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Cunsem!nium Project which is satisfactory to
Lender and which provides insurance coverage in the amousts Zixhiding deductible levels), for the
periods, and against loss by fire, hazards included within the term *Z-:znded coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which. Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mas/Fraddie Mazc UNIFORM [N TRU JF7T
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installmeants for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. .

What Lender requires as a coadition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distributicn of property insurance preceeds in lieu of restoration or repair following
# loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
Aeby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
wheth=r or not then due, with the excess, if any, paid to Borrower,

C. 2¢’iic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Qwrors Association maintains a public lfability insurance policy acceptable in form, amount, and
extent of cov.rage to Lender. T

D. Condemnstion. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrcwer in connection with any condemnation or other taking of all or any part of the
Property, whether of Lae ) nit.or of the common elements, or for any conveyance in lien of condemnation,
are hereby assigned auu 'l be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Ins rument as provided in Section £1.

E. Lender's Prior Cons/nt, borrower shall not, except after notice to Lender and with Lender's
prior written consent, either patitior.ar subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium P ovje/t, except for abandonment or termination required by law in the
case of substantial destruction by fire &1 other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to auy. proyision of the Constituent Documents if the provisien is for
the express benefit of Lender; (iii} termiiat’un of professional management and assumption of
self-management of the Owners Association; ov (i) »ny action which would have the effect of rendering
the public liability insurance coverage maintained oy the Omers Association unacceptable to Lender.

F. Remedies. If Botrower does not pay condomitium cies and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under <his jaragraph F shalt become additional debt of
Borrower secured by the Security Instrument. Unless Borroere: and Lender agree to other terms of
payment, these amounts shall bear interest from the date of Gisbiirserient at the Note rate and shall be
payable, with interest, upen notice from Lender to Borrower requestis; payaent,

'.
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BY SIGNING BELOW, Borrower accepts and ﬂgrees to the terms and provisions contained in this
Condominium Rider.

= (%LC(,(/}Q Sea]) QW_” (Seal)
Leslée M. {Suarez -Bomro Marlcel‘ V. Suarez -Borrower
— (Seal) (Seal)
~Borrower ~Borrower

WA (Seal) (Seal)

-Borrower -Bomower

~(Seal) (Seal)

-Bomey e -Bosmower
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