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SUBORDINATION AGREEMENT 43/3
Subordination of Mortgage

34939

THIS SUBORDINATION AGREEMENT (the "Agreement") is made
and entered into this 22ND day ¢ GCTOBER, 2001, by PATRICK B MC CARTHY
AND MARY R MC CARTHY (inZ "Owner"), and WELLS FARGO BANK WEST,

N.A. (the "Beneficiary").
RECITALS

1. The Owner executed a mortgage (the "Beneficiary’s Mortgage")
dated SEPTEMBER 8TH, 2000 encumbering the fsilowing described real property
(the "Property”):

SEE ATTACHED LEGAL DESCRIPTION

to secure a promissory note in the sum of $20,000.00, dated SEPTEMRER 8TH, 2000
in favor of the Beneficiary, whic Beneficiary’s  Mortgage  was

as Jo/o /7,2 of tae-records
of the County of COOK, State of Illinois.

2. The Owner has or will execute a new mortgage (the "New
Lender’s Mortgage") and note in  the sum of $192,000.00 dated
20 , in favor of ALLIANCE MORTGAGE COMPANY

(the "New Lender"), which will also encumber the Property and which will aiso be

recorded in COOK County, State of Illinois. P HA,R’E TITLE
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3. It is a condition precedent to obtaining the new loan (the "New Loan")
from the New Lender that the New Lender’s Mortgage shall unconditionally be and
remain at all times a lien upon the Property that is prior and superior to the lien of the
Benefictary’s Mortgage, and that the Beneficiary subordinates the Beneficiary’s
Mortgage to the New Lender’s Mortgage.

4, It is to the mutual benefit of the parties to this Agreement that the
New Lender make the New Loan to the Owner, and the Beneficiary is willing to
subordizate the Beneficiary’s Mortgage to the New Lender’s Mortgage.

NOW, THEREFORE, in consideration of the mutual benefits accruing to
the parties and Oiter valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce the New Lender to make
the New Loan, the parties agree as follows:

(1) That the Néw Lender's Mortgage, together with any renewals or
extensions thereof, shall unconditisnally be and remain at ail times a lien or charge on
the Property that is prior and superior tc the lien or charge of the Beneficiary’s Mortgage
until the New Lender’s promissory not¢ secured by the New Lender’s Mortgage is paid.
Notwithstanding anything to the contrary, this Agreement shall not extend to any
principal advances made by the New Lender aite: the date of the New Loan, except that
this Agreement shall extend to future advances‘mare for taxes, insurance, fees, costs,
and expenses required to protect the interests of the 22w Lender in connection with the

New Loan;

(2) That the New Lender would not make the New Loan without this

Agreement; and
(3) That this Agreement shall be the whole and e:ily agreement with
regard to the subordination of the Beneficiary’s Mortgage to 'the New Lender’s

Mortgage.
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The Beneficiary agrees and acknowledges:

(1) That the New Lender in making disbursements pursuant to the New
Loan is under no obligation or duty to, nor has the New Lender represented that it will,
see to the application of such proceeds by the person or persons to whom the New
Lender disburses such proceeds;

(2) That the Beneficiary unconditionally subordinates the Beneficiary’s
Mortgaze.in favor of the New Lender’s Mortgage and understands that in reliance upon,
and in consideration of this subordination, specific loans and advances are being and
will be made a1id as part and parcel thereof specific monetary and other obligations are
being and will te ntered into that would not be made or entered into but for said
reliance upon this subordination; and

(3) Tt the Beneficiary’s Mortgage has by this instrument been
subordinated to the New Lerdz1’s Mortgage subject to the provisions of this Agreement.

WELLS FARGO BANK WEST, N.A.

By/AwJ\) Cff
25! JILL FOWLER
Title - \ Officer

Owner MARY R MC CARTHY ?
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STATE OF COLORADO )
) SS.

COUNTY OF EL PASO )

Thg‘ fpregoing instrument was acknowledged before me this il day of
(Tuhet_, 900, by JILL FOWLER as OFFICER of WELLS FARGO BANK

WEST, N.A..

WIVNESS my hand and official seal. /
My commissicn expires: 7/ 7
P /,;,g,, i (Nl

¥ w.Commission Expires 05-10-04 > y Wiy
Notary Public"/ SETH oy,

; s\\\qj’* ........... 4,/,,,’
5 @'~ NO T4 ’9.'”.74 Z
g P
STATE OF ) 20 “w. 'ngé
) 55 2319, ‘0§
X T} © 8

COUNTY OF ) %, 6‘0'- G o

2, A Trraaest
. _ ] (”I/;: CoLo RP?\\\§
The foregoing instrument was” acknowledged before me this day "B
» 20__, PATRICIx B MC CARTHY AND MARY R MC
CARTHY HUSBAND AND WIFE.

WITNESS my hand and official seal.
My commission expires:

Notary Public
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THE LAND REFERRED TO IN THIS LIMITED POWER OF ATTORNEY IS DESCRIBED AS FOLLOWS:

LOT 16 IN WINSTON GROVE SECTION 23B, BEING A SUBDIVISION OF PART OF SECTION 26, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER’S OFFICE OF COOK COUNTY,
ILLINOIS ON JANUARY 23, 1984 AS DOCUMENT NUMBER 26939493.

PIN NUMBER: 07-26-402-037




