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MORTGAGE

DEFINITIONS

Words used in multiple sections of this.document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated November 7, 2001, together with all
Riders to this document.

(B) “Borrower” is YURY POLONSKY AND GALINA IOLONSKY , HUSBAND AND WIFE.
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is EXECUTIVE FINANCIAL CORPORATION, Lcnder is A CORPORATION

organized and existing under the laws of the State of ILLINOIS. Lendier's address is 1011 E TOUHY
AVE #525, DES PLAINES, IL, 60018. Lender is the mortgagee under-his Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014  1/04 (Page 1 of 15 Pages)
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(0) “RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFEX OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrurent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and “epder’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION A1 TACHED HERETO AND MADE A PART HEREOF

which currently has the address of 2975 KOEPKE,

[Street]
NORTHBROOK, ILLINOIS 60062 (“Propeity Address”):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the proper‘y,.and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
pavment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items rnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such-wziver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where pey?ile, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, ii Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period 4s Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for-iil purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the parsse."covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may t¢xercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under-3=ction 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrowv ltems at any time by a notice given in accordance with
Section 15 and, upon such. revocation, Borzowver shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Furds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall esu:nate the amount of Funds due on the basis of
current data and reasonable estimates of expenditurcs” of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dercsits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institutiol whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds 1= pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow 'iems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to mzke such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borroyver and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shail gov¢ to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sha's account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funis. aeld in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 15 Pages)




- "UNOFFICIAL COPY

{sebed g1 jo g abey) 10/l ¥10E wiod
LNIWNYLSNI WHOJINN 28 aippald/eely aluuey - Awed 316us - SIONITTI

-va4ed
$S0] [EUONTPpPE UE Se Jo/pue 293ediI0Ul SB JOPUYT SWERL [[BYS PUR asnep 2§e31ow piepuels B opnpul
1reys forod yons ‘Susdord oy Jo uondnnsap 10 ‘o) afewep 10] ‘Iopuy| Aq painbar asimIayio jou
‘a5eI5A00 20URINSUI JO WO AUR Sure1qo Jomoniog JI “seonou [emauds pue swniwald pred jo sidreoar
e Ipu1 01 oa13 Apdurord [eys lomolilog ‘samnbal IopuyT J[  'S2IROIMNAY [emouaI pue sapIfod
a1 pioy o1 1Su 21y 2aey [[eYs 1epus] -994ded $50] |RUCHIppE UEB SB JO/pUE 293ed1IOW Se Iopus]
SweY [[eus pie ‘osnep afediiow pIepuels e apnpul [eys ‘saniod yons saoiddesip 01 I sJopua]
01 193[qns 30-Teys soniod yons Jo sjemsusl pue Idpudy &q pannbax sepiod sourinsul [y

quawied Funsanbar romornog 01 Iapuy woly sonou uodn “saisiul yons
im ‘opqeded 24 [BIIS puR JUSWASINGSIP JO MEP 21 WOI] 916X 910N 2U) 1B 1$2I91U1 IB3q [[BYS SIUNOWeE
ISAY[ IWAWNNSUL ANINIAG STY) AQ P2INdas Iamollog JO 1gap [RUONIPPE JW029qQ [[eYS § UONIDS
SIY1 JOpUN I9pUs T AQ PoSITgSIP STUNOWE AUy “PauIvIqo 9ARY PNoo 19mollog 1BY) SOURINSUL JO 1500 St
paaoxa Aniueonrudis I poamielqo 05 958IA00 20URINSUT Y1 JO 1500 Y3 JBY) SITPIMOUNDE IaMolIog
“199]J2 U1 A[snolasxd sem et 27vIoA00 I9ss9] 10 1318215 apraoxd yySna pue Arpiqer 10 piezey “ysu Aue
surede ‘Auadorg a1 jo siweuos 2y 10 “S11ado1g oyy ur Hmbe s 1amoliog ‘remoliog 1a01d jou WFnm
10 13w 1nq “JOpuUYT ISA0D [[BYS 97eI9A00 UYoms ‘910Jolay], -9delsa0d Jo wunowe 1o adir emonied
fue sseyaind 0) uonedqo ou Ispun i 0puy] -osuadxd sJomolrog pue uondo siopudq 1e ‘oferoad
20URINSUI UIL1QO AR ISPUT ‘0ADGE PXQ1.ISOP $9GRIAA0D Y1 JO AU UlETUIEW 01 S[Ie] Jamollogd J]
"IomolIog 4q uonalqo
ue woIy Sunnsss UONBUIKISISP JUOZ POO[JATE JO MaIARI Y1 A UONIPUUCD Ul AHuady 1uslisdeury
busdrowy feiapad 941 Aq posodurr sea) Aur jo jusmded oy Iof arqsuodsal 9q OSER [[RYS 1oMOIIOY
"UONEBIII0 1O UONBUIULIDISE Yons 1991J8 1YFIN AjqPuaseal YoIya Inaoo sagueld Ieruts lo sguiddewsi
owrl yoeo sofIeyo juonbosqns pue SOIAISS UONESH:IS0 PUB UONBUIULIDIOP QUOZ pooy 10j d3rIeyd
wn-3uo v (q) 10 ‘S0TAISS FuppEN pUR UONEBIYIISY “LONPUULISISD 9U0Z POO]] 10 95IBYD JWI-2uo
v (2) uoyue ‘ueo Siyl yua uondauuoy up ‘Aed o) Jowoxiog ammbes Aewr sapusy  Ajgeuoseaiun
PISIDIOXD 3q 10U [[BYS 1YL YoIym ‘eo10yo s temotriog aaordaesiz o1 wydu s opuap 01 133lgns emonioyg
£q uosoyd 9q [[eys ocoueinsul oY1 Fuiplaoad I9tIIED SoURINSUL T "UBOT oyl JO wiId oyl Juumnp
afueyd ued saoumudas Fuipaoaid oy 0y Juensind sormbor sopuo jeypy -sernbol 1apua 1eyy spouad
1 107 pue (S[9AS] 2[GNONPap JUIPN|IUT} SIUNCWE 241 Ul PAUIBIUTRW 3¢ {I2US IOURINSUL SIYL "90UBINSUI
sonmbol JopuaT Yolm I0j ‘spoof) pue seyenbyues ‘01 parwy 10u Ing ‘Fuipnpur spiezey Joyio Aue
pue ,‘98eI0A00 PIPUIIXS, ULISY U3 UIYIIM PIpPN|IUI SPIRZeY 21y AQ SSO[ 1surede namsul Aadold ayl uo
Pa19919 131Jea19Y 10 Funsixo mou siuowaaoldwn oy dosy [eys Jomollog “souzansu] Haadea ¢
UROT STYI Yia UOLIISUUOY U1 Jopua] Aq prsn 21ales Suntodal
10/PUB UONEIJLIDA XB) 21RISO [B31 B 10 281eyo swmn-ouo e Aed o1 Jomowuog annbe:-Jeid wpuay
b UONIAS
SIY1 UL 9A0Qe TIIOJ 19§ SUOLOE 211 JO 2I0W 10 2U0 9Yyel JO U Y1 AISHES [[eyS JINO01.0f ‘USAIT
SI 9010L 1BY] YIm U0 91Bp dY) JO SARP O] UTYIIAN  “U9T] 911 Ful4nuap! 3010U B I9MO0LION I8 Aew
I2pUYT “uawnnsu] ALnoag sty 1940 ALoud urene ued yorym usi e o3 12fgns si Auadod s jo ed
Aue Tey) SOUMLIIAD IOPUYT JI IUAWNNSU] AINDAS STyl 0} U] 91 FUIIBUIPIOQNS J9PUYT 0) AICIDBJSIIES
owoaIfe Ue UM OYI JO IAPIOY SY) WO saImdds (2) Io ‘papnpuoos are sduipsdoold yons nun
Auo 1nq ‘Furpuad a1e sFuIp2a001d 2501) AT TII] S} JO WAWDIOJ 2Y) 3uaadI1d 01 21erado uorurdo
s Jopuay ul yorpm sfuipaasord efey ‘ur usil oY1 JO JUAUIADIOIUD SUTETR SpPUaJAP IO ‘Aq el pood ul
ua1] 2y} $159u00 (q) “udswsoide yons Jurmiorad s ramoriog se Juoy os A[uo 1nq ‘19puaT 01 9jgridanoe
IDUURW B Ul UDN 911 Aq paInngs uonedingo 2y) jo wowded a1 01 Sunum ur searde (v) Iamoliog
$Sa[UN JUIWNLSU] AILIN0AS SIY) I3a0 Kioud sey yanym ual] Aue ag1eyosip Andwold [eys 1amolilog
'€ UONI9g Ul
popraoxd rouuew ay) ur woyy Led [[RYS IoMOII0g ‘SWII] MOLSH SIP SWI 2S5YT IBY) 1UIIXD Y3 o], Aue
JE ‘SIUDWISSISSY PUR ‘599, ‘San(] UONEBI0SSY Allunwiuo) pue ‘Aue ji ‘Aizedoid o) uo s1ual punosd 1o
siuswifed proysses] quawnisu] A1Inoag syl 1240 A1uoud urene ued yoya Ausdold o 01 9iqeingume
suonisodutr pue ‘soury ‘safreys ‘sjuowissasse ‘soxey [[e Aed [eys Iomolrog suary isadieyy p

e o ne1ea01100



UNOFFICIAL CORYPE3LE4 ran 1

Loan No: 09923444 Data ID: 650

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insuraitce proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Feesfor public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurancC proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically teisible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums s=oured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. 5uch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcns the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Rorrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offercd-wcsettle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the noiice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Burrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not 10 ~xceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrow=r’, zights (other than the right to any refund of unearned
premiums paid by Borrower) under all insuraiice policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Londer may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid =nscr the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish,-ard use the Property as Borrower’s principal
residence within 60 days after the execution of this Security lustrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not b unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Incrections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate ’or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due'tc its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically fezsible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damapes. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of/ the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender nas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in = single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, auy other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts thai-derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in‘erziiange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums pzicio the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agriements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or uny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for M<.igage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemens vil’.not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hosmeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insui2:ce terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that werc unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procseds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration ot repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration perica, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opporiuany _to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided hat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ira single disbursement or in a series of
progress payments as the work is completed. Unless an agreemeat v made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lepder shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [If ih2 restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, theiiscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or'not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whwn the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
Form 3014  1/01 (Page & of 15 Pages)
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wilich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by r2ducing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reducss principal, the reduction will be treated as a partial prepayment without any
prepayment chargs (Whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suct. Jefund made by direct payment (o Borrower will constitute a waiver of any right
of action Borrower migit “ave arising out of such overcharge.

15. Notices. All ndtices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notize, to Borrower in connection with this Security Instrument shall be
deemed to have been given to Poriower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by siier means. Notice to any one Borrower shall constitute notice
10 all Borrowers unless Applicable v.aw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower ha¢ d:signated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Ikoriower’s change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be unly one designated notice address under this Security
Instrument at any one time. Any notice to Lenaer shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless1 ¢nder has designated another address by notice
10 Borrower. Any notice in connection with this Securiiy 1nstrument shall not be deemed 1o have been
given to Lender until actually received by Lender. If any zotiye required by this Security Instrument
is also required under Applicable Law, the Applicable Law rejuirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Froperty is located. All rights and
obligations contained in this Security Instrument are subject to any reqaircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibiticn against agreement by
contract. In the event that any provision or clause of this Security Instrument o the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Lisicement or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean ard include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall'mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity io take corrective action provisions of this Section 20.

21. Twazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following satstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and “lieivicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials: () "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is locawea that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any respcnse action, remedial action, or removal action, as defined in Environmental
Law, and (d) an "Envirotmiental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause Ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten torelease any Hazardous Substances, on or in the Property.
Borrower shatl not do, nor allow anvore else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (t) v hich creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazar Jous-Substance, creates a condition that adversely affects the
value of the Property. The preceding two se:x ences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardovs Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory ageiicy or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Preperty. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessarv, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. " [otning herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to actcieration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bvi riot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice ¢na.l specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 dayc i*om the
date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
withont further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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[Space Below This Line For Acknowledgment]
State of ILLINOIS §

County of COé /é §
The foregoing instrument was acknowledged before me this 7 / A day of ” 0// Wé (I/’ Zd ﬂ/

20 by , e
YURY POLONSKY AND GALINA POLONSKY | Hrs f—}/ﬁ:g
/4

Notary Public

"OFFICIAL SEAL"

SANDRA A. YOHEINOIS (Printed Name)

MY COMMISSION EXPIRES 11/9/2004

My commission ey{res:

L
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- Q‘_’] TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000366551 SC

STREET ADDRESS: 2975 KOEPKE

CITY: NORTHBROOK COUNTY: COOK COUNTY
TAX NUMBER: 04-17-204-002-0000

LEGAL DESCRIPTION:

IOT 18 IN BLOCK 2 IN LEVELVIEW ACRES, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTICN 8, AND PART OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD




