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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Se:tione 3,11, 13, 18, 20 angd
21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) *“Security Instrument** means this document, which js dated OCTOBER 19, 2001 , Wwgelnec with all Riders
to this document.

(B) “Borrower”is BRIAN w LARSEN AND MEREDITH A LARSEN HUSBAND anp WIFE,

Borrower is the mortgagor under this Security Instrument,
© “Lender”” is HOMESIDE LENDING, INC. :

Lender is a CORPORATION organized and existing under the Jaws of
FLORIDA, Lender’s address is 7301 BayMEADOWS WAY,
JACKSONVILLE, FL 32256,

Lender is the mortgagee under this Security Instrument
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LOAN #; 1957404

(D) “Note means the promissory note signed by Borrower and dated OCTOBER 19, 2001. The Note states
that Borrower owes Lendep *****‘*******TWO HUNDRED FORTY NINE THOUSAND THREE HUNDRED AND NO/100
*********'i-************************************************ DoHars(US . s 49'300.00

(F} “Loan” means the debt evidenced by the Note, plus Interest, any prepayment charges and Jate charges dye under ﬁe Note, and
all sums dye ynder this Security Instrument, Plus interest.

(G) “Riders” means all Riders to this Security Instrument that are €xecuted by Borrower, The following Riders are to be executed
by Borrower [check box ag applicable];

Adjustable Rage Rider L Condominjum Rider .y Second Home Rider
LI Balloon Rider L IPlanned Unig Development Rider (3 Other(s) [specify]
1-4 Family Riger [ Biweekly Payment Riger

]

(H) “Applicable Law™ neang aly controlling applicaple federal, state and local Statutes, regulations, ordinances ang administrative
rules and orders (that havethe cffect of law) ag well as all applicable final, fon-appealable judicial Opinions.
] “Community Associatior Dues, Fees, ang Assessments?® means all dyes, fees, assessments and other charges that are imposed
on Borrower or the Property b5 a condominiym association, homeowners association or simyjjar Organization,
(4)] “Electronic Funds Trangfer- “1°ans any trangfer of funds, other than g transaction originateq by check, draft, or similar paper
inslrumcant, which is initiated through < electronic termingl, lelephonic instrument, computer, or magnetic tape so a5 to order,
Instruct, or authorize g financial instituting to debit or credit an account. Such term includes, byt is not limited {0, point-of.sale
transfers, automated teller machine transaction . fransfers initiated by telephone, wire transfers, and dutomated clearinghouse
transfers,
(K} “Escrow Items” means those items that are d :scrived in Section 3,
@) ““Misceltaneous Proceeds” means any Compensatinn, settlement, award of damages, or Proceeds paid by any third party (other
than insurance Proceeds paid under the Coverages desctivey iy Section 5) for: (i) damage to, or destruction of, the Property; (i)
condemnation or ofher taking of all or any part of the Properiy-+ 1ii) conveyance in lien of condemnation; or (iv) misrepresentationg
of, or omissiong as to, the valye and/or condition of the Propert .

¢ ortgage Insurance’ NEans insurance protecting Lender a2ainst the Bonpayment of, or default on, the Loan,
(N) *Periodic Paymeng’’ means the regularly schedyled amount due fe, ) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

s

regulation that 8oOverns the same subject matter, Ag used in this Security Instrument, "KIESPA” refers to all requirements and

Testrictions that are Imposed in regard o4 ¢ “federally relateg mortgage loan’’ even jf the Loaap Joeg not qualify as 4 « ‘Tederally related
mortgage loan”’ under RESPA,

(P) “‘Successor in Interest of Borrower” Ineansany party that hag taken title to the Property, wietlier ornot that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument,

This Security Dstrument secures tq Lender: (i) the Fepayment of the Loan, and ajt renewals, extensions and modifica*iong of the Note;

&

and (ii) the performance of Borrower’s covenants and agreements under thig Security Instrument ang the Note, For thig purpose,
Borrower does hercby morigage, grant and convey to Lender and Lender’s SUCCessors and assigns, with power of salg, the following
described Property located in the COUNTY [Type of Recording sunsdiction] of
CooK [Name of Recording Jurisdiction];

SEE ATTACHMERT 3.
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which currently hag the address of 1885 KRowga DRIVE, DEs PLAINES,

LOAN #: 1957404

[Street] [City]
Minois 60018 (*"Property Address™):
[Zip Codej

TOGETHER WITH all the improvements now or hereafter erected op the property, and af €asements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall alsg pe covered by this Security Instrument. Ajy
of the foregoing is referred to in thig Security Instrument as the ““Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propertyand that the Propertyis unencumbered, except forencumbrances of record. Borrower warrants and wiil defend
generally the title to the Property against ] claims and demands, subject to any encumbrances of recorq.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform Security instrument covering real property,

UNIFORM COViN ANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prircinal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when dye
the principal of, and interest ~n. the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds fo. Fscrow Items pursnant to Section 3, Payments due under the Note and this Security Instrument
shall be made in U §, currency. However, if any check or other instrument received by Lender as bayment under the Note or this
Security Instrument js returned to Lenger unpaid, Lender hay require that any or a]] subsequent payments due under the Note and
this Security Instrument be made in ope ¢+ more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn Upon an institution whoge deposits are
insured by a federa] agency, instrurnentality, orentity: or (d) Electronic Funds Transfer.

Payments aze deemed received by Lender whe: recvived at the location designated in the Note or at such other location ag may

be designated by Lender in accordance with the notige "101slons in Section 15, Lender Inay return any payment or partial payment
if the payment or partial payments are insufficient to bnirgl the Loan current. Lender may accept any payment or partial payment

2. Application of Payments or Proceeds, Except as otherwise described in thjs Sf'pﬁ un 2, all payments accepted and applied

Prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneoug Proceeds to principal due under the Note shail not extend
Or postpone the dye date, or change the amount, of the Peripdic Payments,
3. Fundsfor Escrow Items, Borrower shal] Pbay to Lender on the day Periodic Payments are due under the Note, until the Note
id i vide f '
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Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in wrtting. In tiie event of sych waiver, Borrower shal] pay directly, when and where payable, the amounts dye
forany Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require, Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed tobe a covenant andagreement containedin this Security Instrument asthe phrase ““covenant
and agreement”” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fajls
to pay the amount due for an Escrow Item, Lender may exercise jts rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is ap mstitution whose deposits are so insured) or in any Federal Home Loan Bank Lender shall apply the Funds
to pay the Escrow Items 1.0 later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the F unds
and Applicable Law permiisTexder tomake suchacharge. Unlessan agreementis made in writing or Applicable Law requires interest
to be paid on the Funds, Lerdershall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender
Can agrec in writing, however, taat iditerest shall be paid on the Funds. Lender shalt give to Borrower, withoyt charge, an annug]
accounting of the Funds as required by FESPA.

If there is 3 surplus of Funds held iy €scrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a sherto geof Funds held in €scrow, as defined under RESPA, Lender shall notify Botrower
as required by RESPA, and Borrower shall Pay o Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments, If ther( Is a deficiency of Funds held in €SCrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrow:r ¢hall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly pivaents,

Upon payment in full of ] Sums secured by this Security s astrument, Lender shall promptly refund to Borrower any Funds held

4. Charges; Liens. Borrower shall pay all taxes, assessments, chazaes, fines, and impositions attributableto the Property which
can attain priority over this Security Instrument, leasehold paymerte-or ground rents on the Property, if any, and Community
Association Dues, Fecs, and Assessments, if any. To the extent that thege {teins are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrowershall promptly discharge any lien which has priority over thig Secuiitv astrument unless Borrower: (a) agreesinwriting
to the payment of the obligation secured by the licn in a manner acceptable (o Lender; bit only so long as Borrower is performing
suchagreement; (b)contests thelien in good faith by, or defends againstenforcement ofi%e lie in, legal procecdings whichin Lender’s

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or Teporling sLivice used by Lender

Loan, cither: (a) a one-time charge for flood zone determination, certification and tracking serviges; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shail also be responsible for the bayment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mi ght significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is econormnically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurane proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, ;:rovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a singl< payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such pioceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be ta¢ zole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insuian.e proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paiti to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendertnay file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days to 4 notizc from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day perioa will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hirely assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the No'e o: shis Security Instrument, and (b} any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid byt orrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverageof the Property. Lender raaynse the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Prorerty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing; vhich consent shall not be unreasonably withheld, or
unless extenuating circumstances ¢xist which are beyond Borrower’s contrel.

7. Preservation, Maintenance and Protection of the Property; Inspections. Dorrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or cominit waste on the Property. Whather or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratizg o1 decreasing in value due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economicali y faasiole, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoriny the Property only if Lender has
teleased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1n 2 single payment or in a seties
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sw¥ici.pt-to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoratior..

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonzo’e vause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prioria such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
toprotect Lender’sinterest in the Property and rights under this Security Instrument, including protecting and/or assessingthe value
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of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerousconditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shal be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be a atiable from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated pavments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance Coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were du when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable toss rescrve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss ~eserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selectsa hy Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of aking
the Loan and Borrower was required to make scparate’y d ssignated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage ['isu ance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance vk any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable J.aw; Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchzses the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage Tris:rance,

Mortgage insurers evalnate their total risk on all such insurance in force fram time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or partics) to these agrecments. These agreenicats may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which riay include funds obtained from Mortgage
Insurance premiums),

Asaresultof these agreements, Lender, any purchaser of the Note, another insurer, any raacarer, any other entity, orany affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or ma 3nit‘ve characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage vrsurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the msurer’s risk in exchange for.ashare of the premiums paid
to the insurer, the arrangement is often termed ““captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mo: tpaze Insurance, or any
other terms of the Loan: Such agreements will not increase the amount Borrower will owe for Mortgage In:urance, and they
will not entitle Borrower to any refund.

(b) Any suchagreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or.in a series of progress payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
Tequired to pay Borrower any interést or earnings on such Miscellaneous Proceeds. If the restoration or Iepair is not economically
feasible or Lender’s security would be lessened, the Miscellaneoys Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
Inthe event of  total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sumg
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
ity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied
by the following fraction: (a) the total amount of the Sums secured immediately before the partial taking, destruction, or loss in value
divided by (b} the fair market valug of the Property immediately before the partial taking, destruction, or loss in valye, Any balance

immediately before the partial taking destruction, or loss in valye is less than the amount of the sums secured immediately before
the partial taking, destiuction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums-secured by this Security Instrument whether or not the sums are then due,

If the Property is abardgp <d by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in the
nexi sentence) offers to malie 2y « viard to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender i3 arhorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property orto the sums secured by this Security I nstrument, whether or not then dye. ““Opposing Party”> means the third party that
owes Borrower Miscellaneoys Procecas or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or preceeding, whether civil or criminal, is begun that, in Lender’s Judgment, could
result in forfeiture of the Property or other materia] inipairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if 7cce leration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with 5 ruling that, it Lender’s Judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights urcer this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration.or zepair of the Property shall be applied in the order provided

12. Borrower Not Released; Forbearance By Lender Not a Waivir Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendei t5 Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or anty Successors in Interest ofEeriower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time 7or Layment or otherwise modify amortization
of the sums secyred by this Security Instrument by reason of any demand made by the crigiral Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, wiiiept limitation, Lender’s acceptance of

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that Borrower’s
obligations and liability shall be Jointand severa], However, any Borrower who co-signs this Security Inst ument byt does not execute
the Note (a ““co-si gner’’): (a) is co-si gning this Security Instrument only to mortgage, grant and convey e Lo-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sezurid by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any aceommodations

20) and benefit the Successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fecs, property inspection and valuation fees, In regard to any other fees, the absence of express authority in this Security
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower

which exceeded permitted Fmits will be refunded to Borrower. Lender may choose to make (his refund by reducing the principal owed
under the Nole_ or by making a direct Payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

Security Instrument.

16. Governing Law, Siverability; Rules of Construction, This Security Instrument shall pe governed by federal law and the
law of the jurisdiction in whiab 2 Property is located, All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations <€ Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such 4/ ence shall not be construed ag a prohibition against dgreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or tte Met2 which can be given effect without the conflicting provision,

As used in this Security Instrument: (2) wirds of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the siy gular shall mean and include the plural and vice versa; and (<) the word “may”
gives sole discretion withoyt any obligation to take 7y cction.

17. Borrower’s Copy. Borrower shall be given 006 ¢cpv of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interes: i Borrower. Ag used in this Section 18, ““Interest in the Property’
Ineans any legal or beneficial interest in the Property, including, Liuynot limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow . greement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser,

Ifall or any part of the Property or any Interest in the Property is soid 95 fransferred (or if Borrower is not a natural person and
abeneficial interestin Borroweris soldor transferred) without Lender’s prioi writien consent, Lender may require immediate payment
in full of all sums secured by this Security Instrament. However, this optiont shal’ not be exercised by Lender if such eXercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th< notice shal provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within whici Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the right

to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) ave days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable j.a-/ wisht specify for the

Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold One or more times without prior notice to Borrower. A sale might result in a change in the entity
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(known as the *‘Loan Servicer’’} that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mi ght be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are mot assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto areasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph,
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shallbe deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. Asused in this Section 21: (a) *"Hazardous Substances’” are those substances defined as toxic or
hazardous substances, poliutinis, or wastes by Environmental Lawand the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, (0-:¢ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “‘Enviro:im=ntal Law’’ means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmentl nrotection; (c) *‘Environmental Cleanup” includes any response action, remedial action,
or removal action, as defined in Environmental Law; and (d) an *‘Environmental Condition”’ means a condition that can cause,
contribute (o, or otherwise trigger an Envire.uental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Froperty. Borrower shail not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environment:t L aw, (b) which creates an Environmental Condition, or (<) which, due to the
presence, use, or release of a Hazardous Substance, crea‘es i1 candition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storsz con the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residentiai uses aid to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) aLy ‘gvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condidor, ncluding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Gorrow.<ilearns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation ot any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordar.c with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follgws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follzwing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sect.on 7& =nless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the d<rault; () a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d;hat failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secuidn by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borzower of the tight
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homestead exemption laws.
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23, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible

BY SIGNING BELOW, Borrower accepts and agrees to the terms ancbcovenants contained in this Security Instrument and in

any Rider executed by Borrower and recorded with it o

' Zf/z (Seal)

IAN W LARS

I‘I%:“dlﬁ’ ” liﬂhﬁ!dd (Seal)
MEREDITH A LARSEN

State of ILLINOIS
County of: ')
o
The fgé-egoing instrument was acknowluiged before me this _wmmate)
by Coan laeen 3 Meredith Lewrsen

(name of person acknowledged). 0'/ ///y//
v

(Signature of rerson Taking Acknowledgement)

(Title or: Rank)

I mevvw Tl

E OFFICIAL SEAL
b MICHELLE MANTIA

. (serial Number, if any)

e

NOTARY PUBLIC, SYATE OF 1L ots
N EXPiREs:07/20005

Py

MY
MAAAALAS &g
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