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500 North Dearborn Street

Chiczge, Hlinois 60610

Above Space for Recorder’s Use Only

FOR VALUE RECEIVED, the Moitzagor, identified above promises to gay Mortgagee, HINSDALE FINANCIAL
SERVICES or at such other place us vortgagee may desi%ate in writing from time to time, the principal sum of ONE
HUNDRED THIRTY-SIX THOUSAID DOLLARS AND NO CENTS ($136,000.00) payable in one lump sum together
with a payment of all outstanding principz1 227-accrued but unpaid interest due on September 28, 2001.

Interest shall be calculated on the unEaid ém'nc' ol balance from time to time unpaid at a fixed flat rate of FIVE
THOUSAND DOLLARS AND NO CENTS ($5,922 00)

If Default occurs under this Mortgage or any other coliat<ral documents, Interest shall be increased to the daily rate of five
tenths percent (.5%) in excess of the interest rate in effect on the date of Default, which interest rate shall remain in effect
until the Default has been cured. Interest on this Mortgage shrill b computed based upon a calendar day and shall continue
whl?:c;t):rnent(s) are submitted by nstruments representing funids ot immediately available and until such funds are, in fact,
co .

If any payment made hereunder becomes due and payable on a Saturday, Sunday or legal holidageunder the laws of the State
of Ilfinois, the due date shall be extended to the next succeeding business €2y, and interest shall be payable at the rate herein
specified during such extension.

To secure the indebtedness made by Mortgagor pursuant to this Mortgage, the Mortz2por hereby pledges or grants or agrees
to cause to be pledged or granted, to Mortgagee a continuing security interest in the fulioying described Real Estate, in Cook
County, Illinois, commonly known as 4403 South Prairie Avenue, Chicago, llim << 60612, legally described as:

Lots 2 in Barry and Fellow’s Subdivision of Lots 1 and 2 (except the Ezst 25 feet thereof)
of Hubbard’s Subdivision of the North 4 Acres of the North z'of the Sout/iwest % of of the
Northeast ¥ of the Southwest % of Section 3, Township 38, North, Range 14, kaust of the Third

Principal Meridian, in Cook County, Illinois. A0 0 3 - 3 /00040006

All improvements now or hereafter erected on the aforesaid legally described property, and all easements, ajs.urtenance, and
fixtures, replacements and additions now or hereafter made thereto shall also be covered by this Mortgage (hereinafter
referred to as the “Collateral”)

Mortgagor hereby irrevocably appoints Mortgagee as Attorney-in-Fact to execute on behalf of Mortgagor any and all
financing statements, dments thereto, continuation statements, as well as documents of assignment, or any other
document necessary to perfect a security interest in the Collateral granted hereby or any Collateral separately pledged to
secure this Note. If any financing statement, amendment thereto, continuation statement, or documents of assignment, or
any other document necessary to perfect Mortgagee’s security interest m the Collateral, appear to Mortgagee to require
Mortgagor’s s:Enature, Mortgagor agrees to sign such documents within three business days from the date of notification
by Mortgagee that such documents must be signed. Msﬁ;]tfad%:nis authorized to execute and file an behalf of Mortgagor such
documents when, where, and as often as Mortgagee necessary.
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The Mortgagor understands lig\LQEE nl) @ LA:meQQo@rmeOéﬁn& 8 Baterat for

payment, or to protect, preserve of care for the Collateral in any manner whatsoever. The acceptance by Monfah%ee of the
Collateral as security for the indebtedness hereunder, or any failure, neglect or omission on the part of the part of Mortgagee
to realize upon or to protect, [f)resewe or care for any Collateral shall not in any way affect or discharge the obligation of
Mortgagee for the payment of the indebtedness hereunder.

The Mortgagee hereby agrees that Mortgagee has the absolute right from time to time to demand additional Collateral from
Mortgﬁor of such kind and value as will be satisfactory security to Mortgagee for the payment of all indebtedness
hereunder. Upon Mortgagor payment in full to Mortgagee of the principal, accrued and ungaid interest as well as any and
all default interest payments, if any Mortgagee shall surrender an original duly executed General Release of this Money

Mortgagor Mortgage to Mortgagor - marked CANCELED.

In addition to all of the other rights possessed by Mortgagee, whether before or after any of the indebtedness hereunder have
become due and payable, Mortgagee may:

(a) Transfer all or any part of the Collateral into the name of Mortgagee or his nominee, with or without
disclosing that the Collateral is subject to the lien and security interest granted hereunder,;

()  Naotifvsome or all parties obhfed on any of the Collateral to make payment to Mortgagee of any amounts
due or tu hecome due hereunder,

(¢} Enforce co'iection of any of the Collateral by suit or otherwise, or surrender, release or exchange all or any
part of the rilateral, or compromised, extend or renew for any period (whether or not longer than the
original pericd) 2ty indebtedness evidenced thereby,

Ed; E e gm:troghof 531:] or alll J[;;nsoc:eedsd of the C<_>}_lateralv;vith - . ¢

e xercise such addeicaal rights and powers, if any, respect to any sec or or guaranty of any o
the indebtedness herev~der, as may be provided in this Mortgage or in anyuwr:tIyuen instrument which 1); n
addition to this Mortgage

If any notification of mtended disposition of any Coilateral is required by law, such notification shall be deemed reasonably
ancﬂ)roperly given if mailed at least five (5) days vefore such mtended disposition. Any such notification shall be transmitted
to Mortgagor at the first address shown above, by orcinz.rv mail, with postage prepaid, or at such other address subsequently
desi by Mortgagor inn writing. Notification sia). rot be necessary If the Collateral is perishable or threatens to
decline specifically In value, or is of a type customarily sold in a recognized market. Any proceeds derived from the
disposition of any of the Collateral may be applied by Mortpugoe, in its sole discretion, to the payment of all expenses
incurred by Mortgagee in connection with the disposition ofthe éollateral, and any balance of such proceeds may be applied
by Mortgagee to the payment of the indebtedness hereunder, in such anplication as Mortgagee may from time to time elect.
If there 1s more than one Mongﬁf,or, Mortgagee shall pay any surlus proceeds to any one or more of the Mortgagor as
Mortgagee may determine. The Mortgagor hereby release and does agre¢ t) mdemnify, deaxd and hold Mortgagee harmless
from any and all claims, causes of action, and liabilities relating to any aricn of Mortgagee in dealing with the Collateral,
gr any dclaim by, against, between or among the Mortgagor arising out of or in connection with any of the indebtedness
ereunder.

ing the existence of this Mong‘ﬁfe, Mortgagor shall (1) keep the Collateral in gax condition of repair, without waste,
and promptly repair, restore or rebuitd any buﬂdgmgs or improvements now or hereafter un tlse Collateral which may become
damaged or destroyed; (2) comply with all requirements of law or municipal ordinances 'vitli respect to the Collateral and
the use thereof, (3) refrain from making material or major alterations m said Collateral, 3xcept as required by law or
municipal ordinances, or except with consent of Mortgagee; and (4) pay, before any penaity atiaches, all general taxes,
special assessments, water charges, sewer service charges and any other charges agamst the pramices when due.

Mortggor shall not suffer or permit any mechanic's lien or other Lien to attach to, or be against the Crif=teral, which is or
may be superior to the rights of Mortgagee.

Each and every contract for repairs and improvements on the Collateral, or any part thereof, shalt contain an express, full
and complete waiver and release of any and all liens or claims of lien agamst the property herein agreed to be conveyed, and
no contract or agreement, oral or written, shall be executed by the Mongagor for repairs or improvements upon the
Collateral, except the same contain such express waiver or release of lien upon the part of the party contracting, and a copy
of each and every such contract and of the plans and sggcliﬂcations for such repairs and improvements shall be promptly
delivered to and may be retained by Mortgagee for the benefit of the parties hereto.

No extension, change, modification or amendment to or of this instrument of any kind whatsoever shall be made or claimed

by Mmtgafgor, and no notice of any extension, change, modification or amendment, made or claimed by the Mgrtiagor, shall
have any force or effect whatsoever except the same shall be by an instrument in writing signed by the parties hereto.
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Upon Default, this Mortgage es$ he e o tely due and payable. Further,

in case of the failure of the Mortgagee to make any of the payments, or any part thereof, or perform any of the
covenants hereof on Mortgagor's part hereby made and entered into, this Mortga%lshall, at the option of Mortgagee,
be terminated with thirty (30) days advance written notice to Mortgagor; and if ortga%or fails to make any such

npaid payments, the Mortgagor shall forfeit all payments made on the Real Estate Sales Contract dated August 20,
2001and this Mortgage; and such payments may be retained by Mortgagee in full satisfaction and as liquidated
damages sugfdined by Mortgagee, and in such event Mortgagee shall have the right to re-enter and take possession
of the premises aforesaid.

In the event this Agreement shall be forfeited by Mortgagee on account of any default, breach or violation by the
Mortgagor in any of the 'provisions thereof, this fact shalﬁ)e conclusively determined b‘y the filing by the Mortgagee
a written declaration of termination or forfeiture hereof, in the Record's Office of said County. Any and all
it:grovements made on the Collateral, and all fixtures placed therein, shall become and remain a part thereof without
liability or obligation of Mortgagee to account to the Mortgagor therefor, or for any part thereof.

The Mortgagor shall pay to Mortgagee all costs and expenses, including attorneys' fees, incurred by Mortgagee in
any action or proceeding to which Mortgagee may be made a party by reason of bein'g a party to this Mortgage, and
the Mortgagor will p2y \» the Mortgagee all costs and expenses, including attorneys’ fees incurred by Mortgagee in
enforcing any of the coverants and provisions of this Mortgage and incurred in any action brought b‘y Mortgagee
against the Mortgagor un account of the provisions hereof, and all such costs, expenses and attorneys' fees may be
included in and form a par ¢ of any judgment entered in any proceeding brought by Mortgagee against the Mortgagor
on or under this Mortgage.

The remedy of termination or forieiare herein given to the Mortgagee shall not be exclusive of any other remedy, but
Mortgagee, in case of default or breac; or for any reason herein contained, have every other remedy given under this
Mortgage and by law or equity, and shaii have the right to maintain and prosecute any and eve::?lr such remedy,
contemporaneously or otherwise, with the ecrcise of the right or termination or forfeiture, or any other right herein

given.

The covenants and agreements herein contained, shall e.tend to and be obligatory upon the heirs, executors, administrators,
successors and assigns of the respective parties.

IN WITNESS WHEREOF, the Mortgagor hereto has set its liands and seals this 28™ day of September, 2001.

Signature of Mortgagor/Borrower

State of lilmois ;
§§
Countyof Cook )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, C'o Hereby Certify that Yaseen
Ahmed, individually and as Reco Development, L.L.C,, as Mortgagor is personally kriow: to me to be the same
person antt:}1 acknowledged that he signed, sealed and delivered this instrument asgis free and voluxt=.vaact, for the uses and
purposes therein seffoyth. .

74

This instrument was prepared by ers’ Services, P.C., 70 West Madison Street, Suite 3750, Chicago, IL 60602 -
312.558.3163

Mail To: Lawyers’ Services, P.C., 70 West Madison Street, Suite 3750, Chicago, IL 60602
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