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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of/Irdebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, ercced $700,000.00.

THIS MORTGAGE dated October 31, 2001, is made and executed betv.ecri EBB TIDE LLC, whose address is
2010 N. Damen Avenue, Suite D, Chicago, IL 60647 (referred to belorv 75 "Grantor") and COMMUNITY
BANK OF RAVENSWOOD, whose address is 2300 W. LAWRENCE AVENUE, CHICAGO, IL 60625 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ard conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together xvith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigris: of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOTS 22 AND 23, BOTH INCLUSIVE, IN BLOCK 15 IN PIERCE’S ADDITION TO HOLSTEIN, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1842-44 N. Milwaukee Avenue, Chicago, IL 60647.
The Real Property tax identification number is 14-31-313-003-0000 and 14-31-313-004-0000

“Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases

of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

BOX 333-L0
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Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reascnable times to attend to Lender's interests and to inspect the Real Property for purposes of
- Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, .
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy

of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in adaitizn, to those acts set forth above in this section, which from the character and use of the
Property are reasonap'y necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY-LLENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgace upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or anyinterest in the Real Property. A 'sale or transfer' means the conveyance of
Real Property or any right, title or interest-in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by ouiright-sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greate’ than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change 1n ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability cornpany interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if sucn exercise is prohibited by federal law or by llinois
law.

TAXES AND LIENS. The following provisions relating to the taxez and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ali events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied 2g=inst or on account of the Property,
and shall pay when due all claims for work done on or for services renideiec or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority aver or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in cunection with a googs
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not'1zcoardized. |If aed
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after ths isn arises or, ifl‘n
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, orgn
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security ©
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or*4
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the:
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
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(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; (B) be added to

the balance of the Note and be apportioned among and be payable with any installment payments to become due .~

during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entit'sd upon Default.

WARRANTY; DEFENGE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warranis that: (a)} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear oi-alidiens and encumbrances other than those set forth in the Real Property
description or in any title insdrance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with thic-Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage o \.ender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful cliims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the irierest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be reuresanted in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be deliverer, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property zn% Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governznental authorities.

Survival of Representations and Warranties. All representatiors, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of thiz-Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings 'are-a part of this Morigage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly noti’y Lander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action-2i obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to” narticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Graror will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested Ly Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

11085517
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FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or comr.onise of any claim made by Lender with any claimant (including without limitation Grantor), -
the Indebtedness shal'ize considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shaii continue to be effact.ve or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount ienaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grarnte: shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to.tiis Mortgage.

EVENTS OF DEFAULT. Each of the fol'owing, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make a\iy payment when due under the Indebtedness.

Default on Other Payments. Failure of Giarior within the time required by this Morigage to make any
payment for taxes or insurance, or any other paymenrt-necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perforr) any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Docuinznis or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreerient between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default unde: any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in.favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to ‘eray the Indebtedness or Grantor's
ability to perform Grantor’s obligations under this Mortgage or any related docuinent.

False Statements. Any warranty, representation or statement made or furnisheo to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or mis'eading in any material
respect, either now or at the time made or furnished or becomes false or misleading at 21y lime thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to 0s-in full force and
effect (inciuding failure of any collateral document to create a valid and perfected security interast or lien) at
any time and for any reason.

Death or Insolvency. The dissolution of Grantor’s (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver tor any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

11085517

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
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remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property. -

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Proprdy or of the time after which any private sale or other intended disposition of the Personal
Property is to be riade. Reasonable notice shall mean notice given at least ten (10) days before the time of v
the sale or dispositior. . Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.

Election of Remedies. FEiec’ion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to mal.e-expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure te-perform, shall not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Martgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender followiing an Event of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against-Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any othei zullateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institues any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or nut any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs tiiat in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate‘frorn the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expentes, ‘whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (inciucing efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment colection services, the cost of
searching records, obtaining title reports (including foreclosure reports), suiveyars’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor alse “will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation.ary notice of default
and any notice of sale shall be given in writing, and shall be effective when actually deliverzs, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a naticrely, recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certifiea-or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
nolice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:'

11085517

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.




LISSROIT

.

.

UNOFFICIAL COPY

SIY} U POUIGP 8SIMIBLI0 10U SULIS} PUB SPIOA "edinbes Aew 1xaiu0d auy) se enBuls ay) epnjoul jleys feinid au
pue ‘feinid ay} apnjaul jeys JenBuis sy} Ul Pesn SWUS} PUB SPIOM "BOLSLUY JO SBIEIS Palun 8y} Jo Asuow |nime|
Ul SIUNOWE UESW [[BYS SIUNOWE IB|[0p O} S90usiejd) e ‘Alejuod au) o) pejeis Ajeayioeds ssajun  -ebebuon
Sy} W pasn uaym sBuiueslu BUIMOI0) Yy BABY [lBYS Sws) pue spiom pazielded Buimolio) syl *SNOILINI4ZA

-aBeBUOW SIYl AQ painoes sseupalgqepu| (e O Se SIoullj| o 81BIS au) Jo sme| uoidwexs pesjsawoy
e} Jo sweuaq pue siybl e Soalem pue sesesjar Agessy JojuelH uolidwax3 peaSIWOH JOo JsAlMm

-Aued Jayio Aue ysuiebe Aued Aue Aq yubnoiq wiejasaiunod 1o ‘Buipaasold
‘uonoe Aue ul [ewy Ainf Aue o} Bl oy aaem Aqalay abeBuoly siy ol sopded ||y CAnp aalep

-aBebuo siy J0 @oueLLIOHad By} Ul 8IUSSSa 8U) JO S| S| "@dUSSST By} Jo S| dwIL

‘§89Upalgany|
ayy Japun Ao o ebebuoly siy jo suoneBigo ay) woly Jojuelr) Buisealal JNOYIIM UOISUSIXS JO BOUBIEAGIO,
10 Aem Ag sseupsiqepu| 8yl pue aBeBLON SIUF 0} 80uSIBjel UM SIOSSB00NS SJOJUBID) UM [eep Aew
JOJURIE) O] 010U JIOUIM ‘IBpuUsT ‘I0jURIE) UBY) J8Y10 Uoslad B U paisaA sawodeq fuadoid 8y jo diysisumo
)| "suBisse pue si085a00ns Jiey) ‘seiued ey} Jo Jeusq eyl 0 ainui pue uodn Buipuiq aq |leys abeblop siu)

“4selelul S JoJUBIE) JO JBjsiel, uo abeBuopy syl ui pajels suonepw!| Aue 0} 108lgng "sub|ssy pue s10ssaddNng

"JBPUST JO JUSSUOD
uspuM 8y) Inoum ‘Anoeded de uiiepue Jo Njeuaq ayy Joj 1o Ag pjay awi Aue je Kueadoid sy} ui a1e1se 10
10131l Jayio Aue yum abBeBuol iy fG patestd alelse Jo 1saidiul ey jo Jebiaw ou aq |leys aiayL 13biap

‘gbebuop syl jo uoisiaaxd Jeylo
Aue jo Aiqeasiojua 1o Aupiea ‘Ayebel su; jaaye jou |eys ebebuop siyl jo uosiaoid Aue jo Ajjigesdiojusun
10 ‘Aupieaul ‘AueBay syl ‘me| Aq paanuo: esmueyio sssjun  ebebuoly sy wolj pels|sp palapisucd
aq |[eys J ‘paipow 0s 8q j1ouued uoisirold Bulniieyo 8y | -e|gesdsojue pue piea ‘(ebs| sawodaq J jey) 0s
PaLIPOW paispIsucy aq |jeys uoisiacid Buipusyo syl ISes) J| 8oUBISWNDIID JB8YI0 AUB O} SE 8|qBaDI0jUaUN
10 *pireau; ‘[eben uoisiaoid Buipusyo ey exew jou lieus Buipuy jey) ‘eduriswNoIR Aue 0) SB 8jgesdiojusun
10 ‘pieau ‘rebay) oq o1 abeblo siy) Jo uoisiaoid Aue spui uoioipsinf Jweledwod jo unod B | “Aljiqelanag

*JopusT JO UONaIasIp 8|0s 8y} Ul playyim

10 pejuelb eq Aew JuUasUOD UYONS SOSED B Ul PuB painbal $1juISUsd YINs alsym SadUeIsUl Jusnbasqns 0}

Juasu0o BUINURLOY SINYISUDD JOU [[eYS BoUBISUl AUB Ul JapueT Ay Juastod yans jo Bunuelb euy ‘abebuoy siy)

19pUN PaJnbes I JBpUaT IO JUSSUOS B} JOABUBYA, "SUOIOBSUEI} IriN Al'e 0} se suonebiqo sJojuers jo Aue
10 10 sybu sJepus jo AUB JO JOAIBM B SJNJISUOD {fEYS ‘JOJUBIE) PUB J3RudT Usemiaq Bulreap Jo 8sinod Aue
jou ‘Japuen Aq seniem Joud oN “eBebuoly siy jo uosiacad ssyio Aue Jo ueisirold Jeur yim aoue|dwoo 10118

puewsp 0) asimIeylo WbBI sJapua jo lenem e alnyisuod Jo adipnle.d jou’|eys abebuow syl jo uoisiaoid

e jo Japue Aq sanem y By Jayio Aue Jo Wbl YyONS JO JBAlEM B Se Blele? |jeys jybu Aue Buisioiexe
ul Japua jo ped eyl uo uoissiwo 10 Aejep oN  “iepue Ag paufiis pue Bunum i vanb s JeAlem Yons

ssajun eBeBLON Sy Japun sjybu Aue pealem dABY 0) paWweap 8q Jou |[eys JapuaT rupiaan Aq Jaalep ON

‘sioulfl] JO 3181 ‘AIUN0Y 3 GQD 4O SUN0d By}
Jo uonoIpsuUnl 8y} o} Nwqns o} 1senbal s Japua uodn seaibe JOJURID ‘UNSME| B SI BJOUL J| “SUeA JO 33104D

. stoun
Jo eye1S 2yl ul Jepuan Aq pajdoooe udeq sey aBeBuop siyy sioul||| jo SJEIS BY) JO SME| By} pue me|

|BISPa) YIIM SOUBPIOOJE Ul Padlojus pue pannsuod ‘Aq pausanob aq |im abebuop siyL med Buiuianon

-abebjiop s jo suoisiaoid ay) aulep Jo 18adiaul 0} pasn
aq 0} 10U are pue Ajuo sasodind aousiusauod Joy ere abebuop sy ul sBuipesy uoiden -sbuipesy uonded

‘Ausdoid 8y}

10 uonesado ay) YIm UOI0BUUOD Ul apew seinjipuadxe Lsed ||e ss8) Auadoid syl wouy sidieass yses ||e uesw
Ileus ,ewooul Bunelado 18N, -eanbal |[BYS J8puST SB [IBJSP PUB WLOL YONS Ul Jeah [eds) snolaald sJojuess
Buunp Auedoid ey wol peaeoel awoour Bunesado jau jo Juswelels payed e senbes uodn ‘sepua]
0} YSIUINY [[BYS JOJURIE) ‘8oUBpISal SJOJURIE) URY) Jeyio sasodind 1o} pasn s| fuadoiq ayy J| -spodey |enuuy

01 abed (penunuoy)
JOVOLHON



UNOFFJCIAL COPY

M AGE
(Continued) Page 12

Property, together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property;, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executad in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, D
and other benefits deired from the Property. v

GRANTOR ACKNOWLEDGES HAVINCG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

EBB TIDE LLC

Arthur P. Sundry, Jr., Manager of EBB TIDE LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF I“JV\O S )
) SS

COUNTY OF C ol )
)}
On this 3 S . day of Oc:‘h)be' _CDO; before me, the undersigned Notary

Public, personally agpeared Arthur P. Sundry, Jr.,, Manager of EBB TIDE LLC, and known to me to be a
member or designated agsit of the limited liability company that executed the Mortgage and acknowledged the
Mortgage to be the free ard voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or its-ogerating agreement, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the

limited iability company.
A3
M Residing at _ (- lQL‘/M@

™ S y
Notary Public in and for the State ofl | i_'/\d_Lg

My commissionl expires C) Q/ O} (@S i
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