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DEFINITIONS

Words used in multiple sections of this dccrinent are defined below and other wurds are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regardior the usage of words used in this document are also provided
in Sccion 16,

(A} "Security Instrument" means this document, which is dated Octcber 23, 2001
together with all Riders to this document.
(B) "Borrower" is MAXIMINA CHAVEZ, AN UNMARRLET 7FEMALE

Borrower is the mortgagor under this Security Instrument. :
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation hat is acting
salely a8 a nominec for Lender and Lender's suceessors and assigns. MERS is the mortgage: urder this
Security Instrument, MERS i3 organized and existing ‘under the laws of Delaware, and has an ad-ess and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1=l (888) 679-MERS.
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(D) "Lender" is GN Mortgage Coxporation , a Wisconsin Coxporation

-

Lenderisa  Corporation
organized and existing under the laws of Wisconsin
Lender’s addressis 10 North Roselle Road, Roselle, IL 60172

(E) "Note" means the promissory note signed by Borrower and dated  October 23, 2001

The Note states that Borrower owes Lender  One Hundred Twenty Six Thousand Nine
Hundred and Nc/100 ‘ Dollars
(US.$ 126,900.00 ‘ ) plus interest. Borrower has protised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2016 .

(F} "Property™ means the property that is described below under the heading "Transfer of Rights in the
Propeny.”

(G) "Loar.* jacans the debt evideaced by the Noté, plus interest, any prepayment charges and late charges
duc under the Mate, and all sums duc under this Security Instrument, plus interest

(H) "Riders” sieans all Riders 10 this Security Instrument (hat are executed by Borrower. The Following
Riders are to be-cssvted by Borrower [check box as applicable]:

[_] Adjustable Rate Rider || Condominiom Rider [ Second Home Rider
Balloon Rider |__| Planned Unit Development Rider []14 Family Rider
VA Rider *© /L 1 Biweekly Payment Rider [T Other(s) [specify)

(I) "Applicable Law" means all connolling applicable federal, stae and local statutes, regulations,
ordinances and administrative rules and-eadars (that have the effect of law) as well as all applicable final,
non-appealable judicial ppinions, -

(J) "Community Association Ducs, Fees, aur' Assessments™ means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer (f fards, other than a ransacdon originated by check,
draft, or similar paper instrument, which is initiated throce? #n electronic terminal, telephonic instrument,
computer, or magnetic ape so a8 o order, instruct; or authorizs 2 financial institution 0 debit or eredit an
account. Such term includes, but is not mited to, point-oi-sal» tansfers, antomated teller machine
transactions, transfers inidated by telephone, wire wansfers, and automara vearinghouse wansfers.

(L) "Eserow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, o proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrined in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ar anv part of the Propery;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 1s to, the value and/or
condition of the Property.

(N) "Mortgage Insyrance” means insurance protecting Lender against the nonpayment o, ¢ <efault on, the
Loan.

(0) "Perindic Payment” means the regularly scheduled amount due for (i) principal and interest npder the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Senlement Procedures Act (12 US.C. Section 260] el seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended [rom time (o time,
or any additional or suecessor legislation or regulation that governs the same subject maner. As used in thiy
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed 'in regard to 2
"federally relared mortgage loan" even if the Loan does not qualify as a "federally related moripage Ioan”
under RESPA.
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(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Properly, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements gnder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County
[Type of Recording Jurisdiction] of Cook ! [Name of Recording Jurisdiction]:
LOT 21 IN BLOCK 1 IN RARRET BROTHERS SURDIVISION, RETING A SUEDIVISION

OF DART OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHID 38 NORTH, RANGE

13, EAST.OFTHE THIRD PRINCIPAL MERIDYAN, IN COOK COUNTY , JLLTNOTS.

Parcel ID Number: 15-13-101-020 which currently has the address of
. 5549 SOUTH TROY STREET [Streer]
Chicago (Ciryl, lllinois 60629 [Zip Code]

("Praperty Address™);

TOGETHER WITH all the improvements now or hereafter <re’ted on the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. Al rentacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to ir. this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only icgd fitle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law oz cstom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right; to exercise any or all of those intercats,
including, but not Limited 10, the right 1o foreclose and sell the Property; and to tace sny action required of
Lender including, but not limited to, relcasing and canceling this Security Instrument.

RBORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Properly is wnencumbsier], rxcept for
encumbrances of record. Borrower warranis and will defend generally the title w the Properry ogainst all
¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-iviorm
covenants with limited variations by jurisdiction 10 constitutc a uniform security instrument covering real
properly. .

- UNIFORM COVENANTS. Borrower and Lendér covenant and agree as follows: 2

1. Payment of Principal, Interest, Escrow, Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prineipal of, and! interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other insu'ume::nt received by Lender as payment under the Note or this
Security Instrument is remumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or art
such other location as may be designared by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment, or partial payment if the payment or partial payments are ingulficient to brin g
the Loan current. Lender may accept any pay‘menj or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the {uture, but Lender is not obligarted to apply such paymens at the time such paymenrs are accepted. If cach
Periodic Tayment is applied as of ils schednled due date, then Lender need not pay interest on unapplied
funds. Lende:-may hold such unapplied funds uniil Borrower makes payment (o bring the Loan current, If
Borrower does rot do so within a reasonable pen':od of ume, Lender shall ejther apply such funds or return
them to Borrow~r. ) not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediatcly. prior to foreclosure. No offset or claim which Borrower might have now or in the
[uture against Lender she. relieve Borrower from making payments due under the Note and this Security
Instrument or performing 132 Covenanls and agreements secured by this Security Instrument

2. Application of Paymeui: or Proceeds, Ej:tcept as otherwise described in this Section 2, all payments
accepred and applied by Lende: stiall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Neie; (3) amounlts due under Section 3. Such payments shall be applicd 1o
each Periodic Payment in the order hi-w*ich it bec!:ame due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts-d-:c under this Security Instrument, and then to reduce the principal
balance of the Note, '

If Lender receives a payment from Bor:owerfor a delinquent Periodic Payment which includes a
sulficient amount (0 pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than on¢ Periodic Payment is bulsian fing, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payrne;nts if, and ty the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment s zpplied to the full payment of one or more
Periodic Payments, such excess may be applied o any late cherges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Noic:

Any application of payments, insurance proc:ecds, or Miscellanecns Pioceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of th& Pzriodic Payments.

3. Funds for Escrow Items. Borrower shall jpay 10 Lender on the day Penndic Payments are due under
the Note, untl] the Note is paid in full, a sum (thcf “Funds™) to provide for payisent of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security, instrument as°a Ten or
encambrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender unde;r Section 5; and (d) Mortgage Insuraae gromiums, if any,
or any sums payable by Borrower to Lender in llieu of the payment of Mortgage Insurunes premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origiiaon or at any
time during the term of the Loan, Lender may require that Community Association Dugs, (vezs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender (he Funds [or Escrow Iiems unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow Ilems, Lender may waive Borrower's obligation 10 pay to Lender Funds for any or all
Escrow Jtems at any time. Any such waiver may jonly be in writing. In the cvent of such waiver, Borrower
shall pay direcdy, when and where payable, the amounts due for any Escrow Jiems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such tme period as Iender may reqn:lire. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement'| is used in Section 9. If Borrower is obligated to pay
Escrow Items direcily, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow ltem,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay [0 Lender any such amount! Lender may revoke the waiver a5 t any or all Escrow
ftems ar any time by a nodec yiven in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that a:e: then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and|(b) not 1o exceed the maximum amount z lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares of expenditures of future Escrow: Items or otherwisc in accordance with Applicable Law.

The Friady shall be held in an institution whose cicposits arc insurcd by a federal agency, instramentality,
or eatily (nclurtig Lender, if Lender is an instiution| whose deposits are so insured) or In any Federal Home
Loan Bank. Lendes shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Bomower for holding and applying the Funds, anpually analyzing the
escrow accouni, or v(1i€ing the Escrow Iiems, unless Lender pays Bommower intcrest on the Funds and
Applicable Law permits Lensar to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be psi< on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Leader can agrt:.-e in writing, however, that interest shall be paid on the
Funds. Lender shall give o Bongver, without charlgc, an annual accounting of the Funds as required by
RESPA. : |

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account (o
Barrower for the exeess funds in accordancs s/iih RI:;.SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify burenwer as yequired by RESPA, and Romower shall pay to
Lender the ametnt necessary (0 make up the shotagein accordance with RESPA, but in fio more than 12
monthly payments, If there is a deficiency of Funds neld in cscrow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Bmmwa;'r slal' pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thin 12 monthly payments.

Upon payment in full of all sums secured by this Security Jastument, Lender shall promptly refund o
Borrower any Funds held by Lender. |

4. Charges; Liens. Borrower shall pay all!taxes, assessments, charges, fincs, and impositions
amributable w the Property which can aftain priority, over this Scewrity. Tnstament, leasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, anv] Assessments, if any. To the

extent thal these ilems are Escrow Items, Borrower sh;:al] pay them in the manner provided in Section 3,
Borrower shall promptly discharge any lien which has priority over this ‘S:curity Instrument unless
Borrower: (a) agrees in wrting to the payment of the !ob]iga.l.icn secured by the lien in g manner acceptable 1o
Lender, but only so long as Borrower is performings siuch agreement; (b) contests the lien #1 gond faith by, or
defends against enforcement of the lien in, legal proce;edings which in Lender's opinion opesaiz “: nrevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ze <oncluded:
or (c) secires from the holder of the licn an agreement satisfactory to Lender subordinating the Jien *o this
Securily Instrument. If Lender determines that any p%l'n of the Property is subject to a lien which ean aitain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Licn. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
aciions seL forth above in this Scction 4.

Lender may require Borrower (o pay a (me-tinl'le charge for a real estate tax verification and/or reporting
service used by Lender in eonnection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter efected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any other
hazards including, bul nat limited to, earthquakes and floods, for which Lender requires insorance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursnant w the preceding sentences ean change during the term of the Loan,
The msurance carrier providing the insurance shall be chosen by Bormower subject o Lender's right 1o
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1 pay, in connection with this Loan, either: (a) a onc-ume charge for flood zone determination,
certification and tracking services; or (b) a one-tithe charge for flood zone determination and certification
services 74d subsequent charges each time remappings or similar changes occur which rcasonably might
affect such d~t=rmination or certificadon. Borrowcr shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Jrugency m connection with the review of any flood zone
delermination resulti g from an objection by Bormvfer.

If Borrower fils to maintain any of the cqverages described above, Lender may ochlain insurance
coverage, at Lender’s eplon and Borrower’s cxpense. Lender is under no obligation (o purchase any
particular type or amouni ¢f soverage. Therefore, such coverage shall cover Lender, but might or might ot
protect Borrower, Borrower’s #quity in the Property, or the contents of the Property, against any risk, hazard
or liability and might providc greater or lesser coverage than was previously in effect Bomrower
acknowledpes that the cost of the frsuronce c0v&agc 50 oblained might significantly exceed the cosp of
insurance that Borrower could have «bi9acd. Anyjamounts disbursed by Lender under this Section § shall
become additional debt of Borrower securzd 4 this Security Instrunent, These amounts shall bear interest ar
the Note rate from the date of disbursement azic <hall be payable, with such interest, upon notice from Lender
Lo Borrowcr requesting payment. |

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stanfard mortgage clause, and shall name Lender as
morigagee andfor as an additional loss payce. Lcnlhcr shill iiave the right 1o hold the policics and renewal
certificates. If Lender requires, Borrewer shall prampily give i Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverige, not otherwise required by Lender, for
damage o, or destruction of, the Property, such policy shall inelude 4 standard mortpage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insuranra carrier and Lender. Lender may
make proof of loss if not made promptly by Borimwcr. Unless Lender ans Burrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was 1zqured by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ¢ctnomically feasible and
Lender's security is not lessened. During such repku'r and restoration period, Lender stall iave the right to
hold such insurance proceeds until Lender bas had an opportunity to inspect such Property i cesure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underdbin promptly.
Lender may disburse procecds for the repairs and pestoration in a single payment or in a series ot srogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law: tequires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borroyver shall not be
paid out of the insurance proceeds and shall hel the sole obligation of Borrower. If the restoration or
repair is nol cconomically feasible or Leader’s securily would be lessened, the insurance proceeds
shall he applied 1o the sums secured by this Security Instrument, whether or nol then due, with the

poc  #:323154 APPL #:0008412827 : LOAN #:0008412827
. ) ln|li:|r.:_zg ‘ b

@%-BA(IL) (0610) 106 6 of 15 Form 3019 1101

-

i
]
]
i
1
'
'
I

11085779




UNOFFICIAL COPRPY

excess, if any, paid tn Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related marers. If Berrower docs nat respond within 30 days to a notice from Lender that the insurance
carrier has offered w senle a claim, then Lender may negotiate and segle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (2) Borrower's rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right {0 any refund of uneamed premiums paid by Borrower) under all insurance
policies covermg the Property, insofar as such rights arc applicable to the caverage of the Property. Lender
may use the insurance proceeds cither Lo repair or restore the Property or to pay amousits unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 ~ays after the execution of this Security Instroment and shall continue o occupy the Property as
Borrower®s procipal residence for at least one year aficr the daic of occupancy, unless Lender otherwise
agrees In wiiting, which consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are be; ond Borrowser’s control.

7. Preservatior, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impur Jie Property, allow the Property to dereriorate or commil waste on the Property.
Whether or not Borrower is ;rziding in the Property, Borrower shall maintain the Property I order 1 prevent
the Property from deteriorating ri Cecreasing w value due to its condition. Unless it is determined pursuant to
Scction 5 that vepair or restoration )% ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r damage. If inswance or condemnation proceeds are paid in
cotnection with damage lo, ur the taking of, the Property, Borrower shall be responsible for repairing or
vestoring the Property only if Lender has reiesed proceeds for such purposcs, Lender may disburse proceeds
for the repairs and restoration in a single paveent or in a series of progress payments as the work i3
completed. 1f the insurance or condemmation “procesds-are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation foi the completion of such [epair or restaration,

Lender or its agent may make reasonable emtrics npon and ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imrrvements on the Property. Lender shall give
Borrower notice at the Lime of or prior to such an intexior inspéction specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defauit ¥, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bormowrs ur with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information ¢ storéments to Lender {or Failed to
provide Lender with material information) in conncction with the Loan. Maeriil representations include, but
are not limited to, rcpresentations coneerning Borrower’s occupancy of the Preperyy as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ingtrument. [f
(a) Borrower fails to perform the covenants and agreements conlained in this Security Insrumnt, (b) there is
a legal procceding that might significantly affect Lender's interest in the Property andfoi ngate-under this
Security Ingtrument (such as a proceeding in bankrupicy, probate, for condemnation or ioifriture, for
enforcement of a lien which may amain priority over this Security Instrument or o cnforee 'sws or
regufations), or (¢) Borrower has abandoned (he Property, then Lender may do and pay for whawver is
reasonable or appropriate to protect Lender's intrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or fepairing
the Property. Lender’s actions can include, but are not limited to: (3) paying any snms secured by a licn which
has priority over this Sccurity Instrument; (b) appearing in cour; and (c) paying reasonable
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atorneys® feas to protect its interest in the Property and/or rights under this Security Tnstrument, including its
sceured position in 4 bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations: or dangerous conditions, and have utiliies wumed on or off.,
Althongh Lender may take action under this Section 9, Lender doeg not have o do so and is not under any
duty or obligation 0 do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

 Any amounts disbursed by Lender nnder this Section 9 shall become additional debt of Borrower
secured by this Security Insrument. These amounts shall bear interest at the Nots rare from the date of
disbursement and shall be payable, with such intcrest, upon norice from Lender o Bommower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I[ Borrower acquires fee title to the Property, the leasehold and the fee title shall not mexrge unless Lender
agrees to the merger in writing, ' :

10. Mortgage Insurance. I Lender required Mongage Insurance as a condition of making the Loan,
Borrower szl pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morgage insurer that
previously provided such insurance and Borrower was required to make separately designazed payments
toward the prexupiss for Morigage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equsiziest to the Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost w Borrower. uf the Morigage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substintially equivalent Mortgage Inguranee coverage is not available, Borrower shall
continue to pay to Lender r:c amount of the separately designated payments that were due when the insurance
coverage ceased 10 be in effec. Lender will accepr, nse and retain these payments as a non-refundable loss
reserve n lieu of Mortgage Insuwarce. Such Joss reserve shall be non-refundable, notwithsianding the fact that
the Loan is uiimately paid in full, and Londer shall not be requlred to pay Borrower any Interest or earnings
on such loss reserve. Lender can no longer require logs rescrve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender rzanires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires sip2:3'cly designated payments toward the premiums for Marigage
Insurance. If Lender required Mortgage Insiraice as a condition of making the Loan and Borrower was
required 10 make separately designaled payments towerd the premiums for Mortgage Insurance, Borrower
shall pay the preminms required to maintain Morigaze Insurance in effect, or (0 provide a non-refundable loss
reserve, until Lender’s requirement for Mongage Insurar.ce ends in accordance with any writien agreement
between Borrower and Lender providing for such termin:tica or until ermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation o/ p2y interest at the rate provided in the Nate.

Mortgage Insurance reimburses Lender (or any entity that pu.cheses the Note) for cemain Insses it nay
incur if Borrower does not repay the Loan as agreed. Barrower ig-wioL a narty (o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insuranc: in ‘orce from time to time, and may
eater into agreements with other parties that share or modify their risk, G« rdnee losses. These agreements are
.on terms and conditons thal are sabsfactory to the mongage insurer and tie Jther party (or parties) to these
agreements, These agrecments may require the morigage insurer b make payrieris using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premigms),

As a resull of these agreements, Lender, any purchaser of the Note, another insures, aiy reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amorats that derive
from (or might be characicrized as) a portion of Borrower’s payments for Mortyage Insuranc, T exchange
lor sharing or modifying the mortguge insurer’s Tisk, or reducing losses. If such agreement proridss that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums peid to the
insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with'respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and pbtain cancelfation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automaticatly, and/or to receive a refund of any
Mortgage Insurance premiums that were unearued at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeitare, All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender, _

1F the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, If the restoration or repair it cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unt)
Lender has had an opportunity (o nspect such Property to ensure the work has been compleied 1 Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscclianegus Proceeds,
Lender shall not be required to pay Borrower any interest or camings on such Miscellaneous Proceeds. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bormower. Such Miscellaneous Proceeds shall be applied in the order provided for
m Secon 2 .

In the —vent of a total king, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, pI;Id 1o Burower. . . ) ) )

the evelit'o” 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properiy mimediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Secwity Instrument immediaely before the partial taking,
destruction, or luss in valrc, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insmument shall be reduced by the amount of the Miscellancous Proceeds muliiplied by the
following fraction: (a) the totai ariount of the sums secured immediately before the partial taking, destmetion,
or loss in value divided by (b} the Zair market value of the Property immediately before the partial taking,
desmruction, or loss in value. Any bawmce shall be paid to Borrower.

In the event of a partial taking, dst.v<tion, or loss in value of the Propenty in which the fair market
value of the Property immediately before the panial taking, destruction, or loss in valuc is lcss than the
amount of e sums secured immediately Le ore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the \Miscellaneons Proceeds shall be applied (0 the sums
secured by this Security Instrument whether or not the =2ms are then due.

if the Property is abandoned by Borrower, or if, a%e: notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make ar av/ad to seitle a claim for damages, Borrower fails
10 respond w Lender within 30 days afier the date the nouce i~ given, Lender is suthorized w collect and
apply the Miscellaneous Proceeds either o restoration or repair of the Properly or lo the sums secured by this
Security Instrument, whether or not then due. "Opposing Pars;” means the third parly thar owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellanequs
Proceeds,

Borrower shall be in default if any action or proceeding, whether (civil. or eriminal, is begun that, in
Lender’s judgment, conld resulr in forfeimre of the Property or olher maierial irpairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a aefauk and, if acceleration
has occurred, reinstale ag-provided in Sccuon 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precindes forfeiture of the Property or other matcrial impairment of
Lender’s interest in the Property or rights under (his Security Instrument. The proceeds of 21 award or claim
for damages that are amributable 1o the impairment of Lender’s interest in the Property ar¢ hercby assigned
and shall be paid 1o Lender, :

All Miseellancous Proceeds that are not applied to restoration or repair of the Property shall ' applied
in the order provided for in Section 2.

~ 12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the surs secured by this Security Instrument granied by Lender
lo Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successofs in Intetest of Borrower. Lender shall not be required 1o commence proceedings against any
Sueeessor in Tnterest of Bormower or 10 refuse to cxtend time for payment or otherwise modify amortizarion

of the sums secured by this Securiry Instrument by reason of any demand made by the original Bormower or ,
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any Successors in Iniercst of Borower. Any forbearance by Lender in exercising any right or remedy

including, without limitation, Lender’s acceptance of payments form third persons, enties or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
cxercise of any right or remedy, ‘

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Kability shall be joint and several. However, any Borrower who
co-Signs this Securily Instrument but ‘does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insirunent only 1o mortgage, grant and convey the co-signer's interest in the Property under e
terms of this Security Instrument; (b) is not personally obligared 10 pay the sums securcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommudations with regard to the terms of this Security Instrument or the Nole withoul the co-signer’s
consent.

-Subject [0 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall oblain all of
Borrower’s rights and benefis under this Security Instrument. Borrower shall not be releascd from
Bormrower’~ obligations and liability under this Security Instrument unless Lender agrees to such release in
wriling. The crvenants and agreements of this Security Instrument shall bind (except as provided in Sceiion
20) and heneat i successors and assigns of Lender.

14. Loan {haiges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauli; fur the purpose of protecting Lender’s interest in the Property and rights under thig
Security Instrument, xncluding, but not limited to, attorneys’ fees, property inspection and valuaion fees. Tn
regard to any other fees, Pi€ absence of express authority in this Security Instrument to charge a specific fee
o Borrower shall not be cristrued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by inis Security Insrument or by Applicable Law.

If the Loan is subject 1o a iap” which sets maximum loan charges, and that law is fivally interpreted so
that the interest or other loan charges cotlected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loaw chezge shall be reduced by the amount necessary o reduce the charge
(o the permitted limit; and (b) any sums alendy collected from Borrower which excesded permitted limits
will be refunded to Borrower. Lender may caoss< to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
meated as a partal prepayment without any prepa;meit charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of 25y such refund made by direct payment io Borrower
will constitute a waiver of any right of action Borrower inizp: have arising out of such overcharge.

15. Notices, All notices given by Berrower or Lendes ix ~ounection with this Security Instrument must
be in writing. Any notice to Borrower in conncction with this Sesarity Ingtrument shall be deemed to have
been given to Borrower when mailed by first claes mail or wlier actually delivered 1o Borrower’s notice
address if sent by other means. Notice 10 any one Bomower shiaii constine nofice to all Borowers unless
Applicable Law expressly fequires otherwise. The notice address shall o4 the Properly Address uniess
Borrower has designaled a substitute notice address by notice to Lender, Samower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for scrottng Bormower's change of
address, then Borrower shall only report a change of address through that specifi2-procedure. There may bz
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering il or by mailing it by first class mail to Lender's address staizd herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sect rity Instrument
shall not be deemed to have been given o Lender until actually received by Lender. If any worice 7aquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirem~nt will satisly
the corresponding requirement under this Security Instrument. ' :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be Joverned
by federal Jaw and the law of the jurisdiction in which the Propery Is located, All righte and obligations
contained in this Security Instrument are subject 1o any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicidly allow the partics in agree by contract or it might be silent, bul
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discrefion without any obligation to take
any action.

17. Borrower’s Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, |

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in 2 bond for deed, conteact for deed, installment sales contract or eserow
agreement, the intent of which is the wansfer of title by Bamower at a future date 1o a purchaser.

Il all yr any part of the Property or any Interest in the Property is sold or transferred (or il Barrower 15
not a natural person and a beneficial intcrest in Borrower is sold or transferred) without Lender’s prioT written
consent, Leader may require immediate payment in full of all sums secured by this Secunity Instrumenc
However, this nption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If LenGer-exercises this uption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ri not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrow<r must pay all sums secured by this Security Insrument. If Borrower fails io pay these
sums prior to the expirancn of this period, Lender may invoke any remedies petmined by this Security
Instrument without furthes natise or demand on Borrower.

19. Borrower’s Right t7 Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to-taxc enforeement of this Security Instrument discontinued al any ftime prior
to the earliest of: (a) five days belore sale of the Property pursnant to Section 22 of this Security Instrument;
{b) such other period as Applicable La~ might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Secity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc uader this Security Instrument and the Note as il no acceleration
bad ocewred; (b) cures any defaul of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable atiorneys’ fees, property
inspection and valuation fees, and other [ees ineurred for the purpose of protecting Lender’s interest in the
Property and rights under this Sccurity Insmument; and (d) takes such action as Lender may reascnably
require 10 assurc that Lender's interest in the Property and -ighls under this Security Instrument, and
Borrower's obligation to pay the sams secured by this Security Tnsrument, shall continue unchanged unless
as otherwise provided under Applicable Law., Lender may require that Boaower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) méney order; {¢)
certified check, hank check, treasurer’s check or cashier’s check, providec riy such check is drawn wpon an
instition whose deposits are insured by a federal agency, instrumentality or edtity; or (d) Electronic Funds

Transfer. Upon reinstatement by Borrower, this Security Instrument and obligztons secured hereby shall . -

remain fully effective as if no acceleration had occurred, However, this right 1o reinsiais 'shall not apply in the
case of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parsia’ ahterest in the
Note (together with this Security Instrument) can be sold onc or more times without prior notiné t4 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Favments
due under the Note and this Secority Instrument and performs other mortgage loan servicing oblipalions
under the Note, this Security Instrument, and Applicable Law. There alsn might be one or more changes of
the Loan Servicer unrelaled 1 a sale of the Note, If there is a change of the Loan Servicer, Borrower will he
given written notice of the change which will state the name and address of the new Loah Servicer, the
address to which paymenis should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing. If the Notc is sold and thereafter the Loan is serviced by a Loan Servicer nther
than the purchaser cof the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Notc purchaser. .

Neither Borrower nar Lender may commence, join, or be joined 1o any judicial action {as cither an
individual litigant or the member of a class) that arises from the other Party’s actlons pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Seeurity Instroment, uniil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other parly hereto a
reasonable period afier the giving of such notice 1o ke corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of aceeleration and oppormunity to cure given to Bormower pursuant
To Sectior 22 and the notice of acceleration given o Borrower pursuant o Section 18 shall be deemed 1o
satisfy the novice and opportunily to take corTective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defirdd 4s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substance.: ;2soline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solveuts, materials containing asbestos or formaldehyde, and radioactive materials; {b)
"Environmental Law” mezss federal laws and laws of the jurisdiction where the Property is locaieq that relate
o health, safety or environmaatal rolection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as-3efined in Environmental Law; and (d) an “Environmental Condition”
means a conditon that can cause, convibure 1o, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit ti»-nresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any HazarZors Substanees, on or in the Property. Borrower shall not do,
nor allow anyonc clse Lo do, anything affecting the-Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardons Substance, creates a condition that adverse]r zifacts the value of the Property. The preceding two
scniences shall not apply to the presence, use, or storage £a e Property of small guantities of Hazardous
Substances that arc gencrally recognized to be appropriate to zic:inal residential uses aud to maintenance of
the Property (including, but not limited to, hazardous subsiances.in consumer products).

Borrower shall prompily give Lender writlen notice of (a) any iivestigarion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parry involving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has - acraal koowledge, (b) any
Environmenial Condjtion, including but not limited to, any spilling, leaking, dicharze, release or threar of
release of any Havardous Substance, and () any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Bosrower lesins, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other rerecsation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply tzke all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Leasar for an
Environmental Cleanup. ’
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agres as follows:

22. Acceleration; Remedies. Lender shall yive notice to Borrower prior to acceleration followimg
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration ynder Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure o cure the
defaylt o or before the date specified it the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nun-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further Zem:and and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to ¢zlect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limit.d 10, reasonable attorneys’ fees and costs of title evidence.

23. Release, Lpin payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Gorgwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Iusinxnent, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permined wnder Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Liiincis homestead exemption laws.

25. Placement of Collateral Proteciice insurance. Unless Borrower provides Lender with evidence
of Ihe insurance coverage required by Borrowe."s ag-2ement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests i Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender pur chases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection’ with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender-with evidence that Borrower has obtained
insurance as required by Bomower's and Lender's agreemén'. ¥ Lender purchascs insurance for the
collateral, Borrower will be responsible for the costs of thal msurzice. including interest and any other
charges Lender may impose in connection with the placement of the \nsurriice, until the effective date of the
cancellation or expiraion of the insurance. The costs of the nsurance rasy be added to Borrower's total
vutstanding balance or obligation. The costs ol the insurance may be mrire <nan the cost of insurzmee
Borrower may be able to obtain on ils gwn.

DOC  #:323163 APPL *!0008'412527 . LOAN #:0008412827
Inklala: Z[_‘lg , h

@_&-EA[IL} (o010) Pags 138 16 . Form 3014 1/01

11085779




BY SIGNING BELOW, Borrower accepls and agrees to the terms and covensnts contzined in this
Security Insirument and in any Rider executed by Borrower and recorded with it.
Wilncsses:
Ammmadaau&;_ (Seal)
MRYIMINA CHAVEZ -Borrower
: (Seal)
/ ! -Bl:lqu
- (Seal) (Seal)
-Botrower -Borrower
g
(Seal) (Seal) \n
-Borrower -Bomower &
&
L)
-
{Seal) A (Seal)
-Bormower -Borrower
}
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STATE OF ILLINOIS, County ss:
I, » @ Notary Public in and for said county and
stale do hereby certfy that MAXIMINA CHAVEZ

personally known 10 me to be the same person(s) whose name(s) subscribed 1o the [oregoing insmlment:
appeated before me this day in person, and acknowledged that he/she/ihey signed and delivered the said

instrument as hisfher/their free and voluntary act, for the uses an purposcs (hercin et forth,
Given under my hand and official seal, this 23rd day of Octobar, 2003

My Commission Expires:
PRI AP _,-\;u\:--'o-.w'wvaWWV\:‘
OFFICIAL SEAL
DONiNA J CERF

NOTARY PUBLIC. £ 7ATE OF ILLINOIS
3 MY COMMISSION EXPIFc5:02/23/02
FAANANAARAAABAARANA PSRN
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SCHEDULE A
ALTA Commitment
File No.: 175431

e LEGAL DESCRIPTION
Lot 21 in Block 1 in Barnett Brother’s Subdivision, being a subdivision of part of the Northwest 1/4 of Section 13,
Township 38 North, Range 13, East of the Third Principal Meridian, in Cock County, Iliinois.
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