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DEFINITIONS

Words used in multiple sections of this docun ent a¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rego'ainy the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is diced © . Wovember 6th, 2001 .

together with all Riders to this document.
(B) "Borrower™ is MICHREL G. COYNE, MARRIED and KEJLY D. COYNE, MARRIED

Borrower is the mortgagor under this Security Instrument.
(C)"Lender" is Lakeshore Funding, Inc. ‘

Lenderis a corporation
organized and existing under the laws of Illinois
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Lender's address is 1425 West Fullerton, Chicago, IL 60614

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated November 6th, 2001

The Note states that Bomower owes Lender Two Hundred Sixty Eight Thousand Five
Hundred and no/100. Dollars
(US. 8 268,500.00 } plus interest. Borrower has prornised to pay this debt in regular Periodic
Psyments and to pay the debt in foll not later than December ist, 2008

(E)>"Property” means the property that is described below under the heading "Transfer of Rights in the
Ploprit.”

(F)"%oar ' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under e Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" aezrs all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be <xeiuted by Borrower [check box as applicable]:

Adjustable Rate Rile Condominium Rider Second Home Rider
Balloon Rider Cj Planned Unit Development Rider 1-4 Family Rider
VA Rider Diweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all ceur-!ling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ord.rs/(that have the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

(I} *Community Association Dues, Fees, and Asszasnents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propcity by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfe:.=: Zunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiite? through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or zvthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, Joir t-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trar=firs, and automated clearinghouse
transfers,

{K) "Escrow Items™ means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, award of d~wages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describud ‘n Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ofall <r any part of the
Property; (iii} conveyance in lieu of condemnation; or {iv) misrepresentations of, or o11issions as fo, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or def=alt on,
the Loan.

(N) "Perlodic Payment" means the regularly scheduled amount due for () principal and interest undcr *
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and it
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA™ refers to ail requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan”™ even if the Loan does not qualify as a "federally related mortgage
loan* under RESPA.
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(P) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Bomrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

nodifications of the Note; and (ii} the performance of Borrower's covenants and agreements under

wbis Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to_Tander and Lender's successors and assigns, thc following described property located in the
county [Type of Recording Jurisdiction]

of CO0K. [Narne of Recording Jurisdiction]:

SEE LEC+L DESCRIPTION ATTACHED

Parcel ID Number: 18-05-116-008-0000 which currently has the address of
4145 WOLF ROAD [Strect]
WESTERN SPRINGS [Col,illinois 60558 fZip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propety.’All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ~<ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby comveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, ex-opt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property & zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanty for national use and non-unirori
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rea.
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

(LTI 0
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
sn:ch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lesider may return any payment or partial payment if the payment or partial payments are insufficient to
bring th= Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cutr7ut, v ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 e future, but Lender is not cbligated to apply such payments at the time such payments are
accepted. I{ rucie Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnar ylird funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. £ sorrower does not do 5o within a reasonable peried of time, Lender shall either apply
such funds or return thein o Borrower. If not applied earlier, such funds will be applied to the outstanding
prncipal balance unde: the Jtote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future 2zainst Lender shail relieve Borrower from making payments due under
the Note and this Security Instyument or performing the covenants and agreements secured by this Security
instrument.

2. Application of Payments or Paceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenier Lhoii be applied in the following order of priority: (2) interest
due under the Note; (b) principal due undzi dre Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iii the Zidar in which it became due. Any remaining amounts
shall be applied first to late charges, second to 2.y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fora Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymei.t riav -be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancing - L#nder may apply any payment received
from Borrower to the repayment of the Perdodic Payments if, and «o ‘he extent that, each payment can be
paid in full. To the extent that any excess exists after the payment. i’ =pplied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the No.=.

Any application of payments, insurance proceeds, or Miscellancous Prozce s to principal due under
the Note shall not extsnd or postpone the due date, or change the amount, of the Peiioic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis”Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym: nt of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security lost-ument as a
Hen or ¢ncumbrance on the Property; (b} leasehold payments or ground rents on the Propeicy, if =iy (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insura ice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mg g»
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrrw
Items." At origination or at any time during the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish te Lender all notices of amouats to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowet's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bormrower's obligation to make such payments and to provide receipts shall for all purposes be deecmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcisc its rights under Section 9
ad pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
arsaunt. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
acrsidance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in
su~h ~mounts, that are then required under this Section 3.

Z.endor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at 12¢ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under WESTA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estirate, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity.(iac'Cding Lender, if Lender is on institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lez2ar shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lende shall not charge Borrower for halding and applying the Funds, annually
analyzing the escrow account, ot verilying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenierto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz p2.d /n the Funds, Lender shall not be required to pay Botrower
any interest or earnings on the Funds. Baruver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Puisower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 7s U=fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES®2. 77 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as re7uirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acce:dan e with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrov;, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tzader the amount necessary to make
up the deficiency in accordance with RESPA, but in no mare than 12 montriy poyments.

Upon payment in full of all sums secured by this Sccurity Instrume.t, Lend.r shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Llens, Borrower shall pay all taxes, asscssmeats, charges, {28, and impositions
attributable to the Property which can attain priority over this Security Instrument, eas-aold payments o
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Insuument »aless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manacr ¢ ccept: ble
to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good @2
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operace *o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; of (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security [nstrument. If Lender determines that sny part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
fhis insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lerder requires. What Lender requires pursuant to the preceding sentences can change during the term of
tie Foan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o lisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Furmvwer lo pay, in conoection with this Loan, either: (3) a one-time charge for flood zone
determinaiion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior. scrvices and subscquent charges each time remappings or similar changes occur which
reasonably might »Ziect such determination or certification. Borrower shall also be responsible for the
payment of any fees jriposed by the Federal Emergency Management Agency in connection with the
review of any flood zoue Zer ‘mination resulting from an objection by Borrower,

If Borrower fails to‘maint>i= any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ind Borrower's expense. Lender is under no obligation to purchase any
particular type or emount of cov:zase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazatd or liability and might provide great.c r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs Goverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any Zuounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by tl is Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sb-il ve payable, with such intsrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals‘of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard wiort_zez clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e rght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to L.er o all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, no’ otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include' stan?ard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance comcrand. Lender. Leader
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirovér otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require | by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically, feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the <igit to
hold such insurance proceeds unti} Lender has had an opportunity to inspect such Property to e sure  he
work has been completed to Lender's satisfaction, provided that such inspection shall be undeiabin
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serizs
of progress payments as the work ig completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower dees not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the ¢laim. The 36-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Jection 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b).any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
B wrr wes) under all insurance policies covering the Property, insofar as such rights are applicable to the
cover.ge f the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amcws unpaid under the Note or this Security Instrument, whether or not then due.

6. Ouvcuraney. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence withir 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borror#zi's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wrian?, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizh are aeyond Borrower's control.

7. Preservation, Maintens~2< aud Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe<r 25 vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detici~rating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that lepa'c ¢ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged . i-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn withizmage to, or the taking of, the Property, Borrower
shall be respoasible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis uad restoration in a single payment or in a series of
progress payments as the work is completed. If the insoruns or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon andin’pections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer r=-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifviag such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default \f, durirg the Loan application
process, Borrower or any persons or entities acting at the direction of Brirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn ol pinteraents to Lender
(or failed to provide Lender with material information) in connection witk th. Loan. Material
representations include, but are not limited to, representations concering Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security 1ustrurcat, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) th xre
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights und.
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, o
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws o.
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect it interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Hmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
sisdursement and shall be payable, with such interest, upon notice from Lender te Borrower requesting

7 ymnt.
i d 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leass. If "sommower acquires fee title to the Property, the leasehold and the fee title shall not metge uniess
Lender are! to the merger in writing.

10. dior‘gay~ Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall 7ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insv.ance coversge required by Lender ceases to be available from the mortgage insurer that
previously provided suck.insurance and Borrower was required to make separately designated payments
toward the premiums for M~wtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroweo of the Mortgage Insurance previously in effect, from an altermate
mortgage insurer selected by Lendcr. If substantially equivalent Mortgage Insurance coverage is nof
available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were due when the insurance coverasd neaged to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss relervr iv licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact we” = Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or car ings or such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums fur bortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boicowir was required to make separately designated
payments toward the premiums for Mortgage Insurance, Purrover shall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a on-.¢fndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any v rit'zn agreement between Borrower and
Lender providing for such termination or until termination is requires »; Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchascs the ‘Nnte) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1020 a party to the Mortgage
insurance.

Mortgage insurers evaluate their tota! risk on all such insurgnce in force fiam tize to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usivg any source
of funds that the mortgage insurer may have available {which may include funds ebtained um Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any \sinsr.ccr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounty s
derive from (or might be characterized 28) a portion of Borrower's payments for Mortgage Insurance,/(n
exchange for sharing or modifying the mortgage insures’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
. ssigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ¢conomically feasible and Lender's security is not lessened.
[ urirg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
uniu Tenler has had an opportunity to inspect such Property to ensure the work has been completed 10
Lerders's=iicfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs aid vestoration in a single disbursément or in a series of progress payments as the work is
completed. (Yiles an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ” ror eeds, Lender shall not be required to pay Borrower any interest or ¢arnings ot such
Miscellaneous Pre~ccds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'cncous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, ¥t e excess, if any, paid to Bomrower. Such Miscellaneous Proceeds shall be
applied in the order provid-d for in Section 2.

In the event of a total tiking destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th: sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, @ .st=xction, or loss in value of the Property in which the fair market
value of the Property immediately befre ‘ne partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur. -ty this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borror:sr and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be r.duce/ by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a)} the tot.' ameunt of thz sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i7. value. Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or loss i vilv of the Property in which the fair market
value of the Property immediately before the partial taking, uest action, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, Jestruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellancous ?roceeds shall be applied to the sums
secured by this Security Instrument whether ot not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice b/ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaro <o sudle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is glven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ~f the-Property or to the
sums sccured by this Security Instrument, whether or not then due, "Opposing Party " m<ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iy Fegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lencer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau't ap.,.i”
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding t- be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All iscegllaneous Proceeds that are not applied to restoraticn or repair of the Propenty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification ef amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shali not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bomrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
nreclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and.agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
c+signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terrus of «hiz Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumeit; 2ad (c) agrees that Lender and any other Borower can agree to extend, modify, forbear or
make any acromy-odations with regard to the terms of this Security Instrument or the Note without the
co-signer's conzent

Subject to f:o provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations »ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right: ard “caefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and abilitv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and arceem>nts of this Security Instrument shall bind {except as provided in
Section 20} and benefit the succ sssots and assigns of Lender.

14. Loan Charges. Lender r.ay charge Bomower fees for services performed in connection with
Borrower's default, for the purpose <« nreiscting Lender's interest in the Property and rights under this
Security Instrument, including, but not limites to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of 74| ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a piohibi*ivnion the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity instru.nent or by Applicable Law.

If the Loan is subject to a law which sets maxizurinan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e rillscted in connection with the Loan exceed the
permnitted limits, then: {a) any such loan charge shall be iedried by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colicitel T-om Berrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to mrie .ais refund by reducing the principal
owed under the Note or by making a direct payment to Borrcwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any n'cpayment charge (whether or not a
prepayment charge is provided for under the Note). Bomrower's acceptansc oi any such refund made by
dir¢ct payment to Borrower will constitute a waiver of any right of action Borrow~r might have arising out
of such overcharge.

15. Notices. All notices given by Bormower or Lender in connection wita \b.3 Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumat <%all be deemed to
have beer given to Borrower when mailed by first class mail or when actually deliv rcd <o Bomower's
notice address if sent by other means. Notice to any one Bormower shall constitute notice to 1! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pinp 'y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall ~onintly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting L orrov er's
change of address, then Borrower shall only report a change of address through that specified proccdiric:
There may be only one designated notice address under this Security Instrument at any one time. ‘Ar;
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addres-
stated herein unless Lender has designated another address by notice to Borrewer. Any netice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
yiven effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
irclucz the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ary uction.

17 8zrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Trcasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8,
"Interest in t*.¢c Prioperty” means any legal or beneficial interest in the Property, including, but not limited
to, thoge benef ‘ia) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, lie intent of which is the transfer of title by Botrower at a future date to a purchaser.

If all or any part o tiic Property or any Interest in the Property is sold or transferred {or if Borrower
is not & natural person ans a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riay reonire immediate payment in full of all sums secured by this Security
Instrument. However, this opt’on siall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Le nder shall give Borrower notice of ecceleration. The notice shall
provide a period of not less than 30 Gavs nom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s2cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic fenod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demary vn Borrower.

19. Borrower's Right to Relnstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemencof inig Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tue Y ceperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migh < sp-cify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sceviuty) Instrument. These conditions arc that
Bormrower: (a} pays Lender all sums which then would be due uruer «his Sccurity Instrument and the Note
as if no acceleration had cccurred; (b) cures any default of any ot.er ;ovenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including; ». not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) <kes s»ch action as Lender may
reasonably reqguire to assure that Lender's interest in the Property and (irlkiz under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security nst ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqrire *.at Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicica ty Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's ¢check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, in.tn mentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How *ver, his
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice tu
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shou!d be made and any other information RESPA
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requires in connection with & notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to thig
"ecurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
‘eason of, this Security Instrument, until such Borrower or Lender has nofified the other party (with such
ttitice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par'y hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabl< Low provides a fime period which must elapse before certain action can be taken, that time
period wiii-be deermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Jur given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursiian 50 Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of thi~ Sevtion 20.

21. Hazardous Sulstinces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hizaidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m¢erisls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal iaw: and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai pro<aotion; (¢} "Enviroomental Cleanup” includes any response
action, remedial action, or removal action, a; defir~4 in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contr.bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wi¢. Jisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances ‘or‘ar in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a}718is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which; dv: to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tiic value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propety of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nurrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in = spsumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, Ziair:, demand, lawsnit
or other action by any governmental or regulatory agency or private patty involving e Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlecqc, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release or Ziureat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reizase /f #
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notiZied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
te notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
d-7ault on or before the date specified in the notice may result in acceleration of the sumy secured by
th?s Soeurlty Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
fucttir inform Borrower of the right to reinstate after acceleration and the right to assert in the
foresinsv’ ¢ nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciocv re, [ the defanlt is not cured on or before the date specified In the notlce, Lender at its
option may réquice immediate payment in full of all sums secured by this Security Instrument
without further denand and may foreclose this Security Instrurmeat by Judicial proceeding. Lender
shall be entifled #:-collect all expenses incurred in pursuing the remedies provided In this Section 22,
{ncluding, but not limi‘ca e, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymep*u<all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrawer a fee for
releasing this Security Instrument, or¢ anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Apriicable Law.

24. Waiver of Homestead. In accordn ic with Illinois law, the Botrower hereby releases and waives
2l rights under and by virtue of the Illinois homestriu vxemption laws.

25, Placement of Collateral Protection Insurar e, Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreesion’ with Lender, Lender may putchase insurance
at Borrower's expense to protect Lender's interests in Bonow:ir' collateral. Thig insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchiases may not pay sny claim that
Borrower makes or any claim that is made against Borrower in conr ection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oaly after jioviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's Ggreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hat insurance, including interest
and any other charges Lender may impose in connection with the placement’o” tie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the wneurree may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be mere than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

MA/J. Loyhe._

@-&(u_) 0810

(Beal)

KELLY D, COYNE ~Bormower

_ L (Seal) (Seal)
«Br.rovier -Bommower
(Seal) —_— (Seal)
-Bomower ~Bommower
{Seal) s (Seal)
~Borrower -Bomower
Page 14 of 18 Fform 3014 1/01
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STATE OF,ILLINOIS,

. %& ! ) County ss:Qm,t,

, , a Notary Public in and for said county and
state do hereby certify that MICHAEL G. COYNE and KELLY D. COYNE

perzonally known to me to be the same person(s) whose name(s} su

bscpibed to the foregoing instrument,
apper.er before me this~day in person, and acknowledged that he/sh signed and delivered the said
instrinen’ as his/he: @
d

¢ and voluntary act, for the uses and purposes therein set forth.
Givea ur der my Fand and official seal, this &th day of November 2001

My Commission F~jres:

oL
0000000000000000‘, et neasct “

2 "OFFICIAL SEAL® E Notary Public

¢ KRISTICROWLEY. ¢

4+ Notary Public, State of Winais ¢

: My Commission Expires 10!291(‘1’,0

:QGVOOOOOOOQC 00000000000000 ”

@«ll—) reoior initials;
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007949829 NA

STREET ADDRESS: 4145 WOLF RD

CITY: WESTERN SPRINGS COUNTY: COOK
TAX NUMBER: 18-05-116-009-0000

LEGAL DESCRIPTION:

LOT 8 (EXCEPT THE NORTH 50 FEET) IN BLOCK 14 IN FIELD PARK, A SUBDIVISION OF THE
WEST 5/8 OF THE WEST 1/2 OF SECTION S5, TOWNSHIP 33 NORTH, RANGE 12 EAST OF THE
THIRD PRINCITAL MERIDIAN AND PART OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIXxL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
7810183744

P& BALLOON RIDER is made this 6th day of November 2001 s
and 6 iprumorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to (sevvre Debt (the "Security Instrument™) of the same date given by the undersigned (the
*Borrower®) to sec>ice the Borrower's Note to

Lakeshore Funding, Inc.

(the "Lender™) of the sarie Cate and covering the property described in the Security Instrument and located

at:
4145 WOILT TOAD, WESTERN SPRINGS, IL 60558

[Property Address]

The interest rate stated on the Na+7 izcalled the "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may traitsfe t+¢ Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Jnfrument and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Notr'nu'der.”

ADDITIONAL COVENANTS. In additicn to the coverants and agreements in the Security
Instrument, Borrower and Lender further covenant aad agise as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument(the  }ate Maturity Date”), | will be able to
obtain a new loan ("New Loan") with & new Maturity Date of  Fec:mber 1st, 2031
(the "New Maturity Date™) and with an interest ratc equal to 2" “New Loan Rate" determined in
accordance with Section 3 below if all the conditions provided in Secticus 2 and 5 below arc met (the
“Conditional Refinance Option®). If those conditions are not met, I undurstand hat the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Ncie Tain, or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources v tin” a J=nder willing to
lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be me? a1 cf the Note

Maturity Date. These conditions are: (2) I must still be the owner and occupant of the propeity svtjoct to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Fraddle Mac UNIFORM INSTRUMENT
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the Security Instrument (the "Property™); (b) I must be current in my monthly payments and cannot have
ben more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
sriaiity Date; (c) there are no liens, defects, or encumbrances against the Property, or other adverse
matte's sffecting title to the Property (except for taxes and special assessments not yet due and payable)
arisiry afer the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5
percentag. ponts above the Note Rate; and (2) [ must make a written request to the Note Holder as
provided in 3elaor S below.
3. CALCULAT(N 5 THE NEW LOAN RATE

The New Let:i Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required 75t yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-37i 25 one percent (0.5%), rounded to the nearest onc-cighth of one percent
{0.125%) (the "New Loan Hate™-The required net yield shall be the applicable net yield in effect on the
date and time of day that the Notc Holder teceives notice of my election to exercise the Conditional
Refinance Option. If this required-ae* yizld is not available, the Note Holder will determine the New Loan
Rate by using comparable information
4. CALCULATING THE NEW PAYIMEM T'aMOUNT

Provided the New Loan Rate as calculdtd 1 Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions requird iz Section 2 above arc satisfied, the Note Holder will
determine the amount of the monthly payment ‘hat will be sufficient to repay in full (s) the unpaid
principal, plus (b) accrued but unpaid interest, plus 72} il other sums I will owe under the Note and
Security Instrument on the Note Maturity Date (assuz.io;, my monthly payments then are current, as
required under Section 2 above), over the term of the Nevw: Taoar at the New Loan Rate in equal monthly
payments. The result of this calculation will be the new amouts of .-’ principal and interest payment every
month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advancr of te Note Maturity Date and

advise me of the principal, accrued but unpaid interest, and all other suts [ am/expected to owe on the
Note Maturity Date, The Note Holder also witl advise me that 1 may exercise < Cenditional Refinance
Option if the conditions in Section 2 above are met. The Note Holder will praviie my payment record
information, together with the name, title and address of the person representing «nie *«ote’ Holder that 1
must notify in order to exercise the Conditional Refinance Option. If | meet the cond]tions of Section 2
above, [ may exercise the Conditional Refinance Option by notifying the Note Holder no,corlier than 60
catendar days and no later than 45 calendar days prior to the Note Maturity Date. The Noiwc Hole will
caleulate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's & aplica sle
published required net 'yield in effect on the datc and time of day notification is received by tuc Nrw
Holder and as calculated in Section 3 abave. I will then have 30 calendar days to provide the Note Huld~r
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with aceeptable proof of my required ownership, occupancy and property lien status. Before the Note
mturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
pavaient amount and a date, time and place at which I must appear to sign any documents required to
comn’ete the required refinancing. | understand the Note Holder will charge me a $250 processing fee and
the ¢7its 7isaciated with the exercise of the Conditional Refinance Option, including but not limited to the

cost of up(iaiir 2 the title insurance policy.

BY SluN.Nt. BELOW, BORROWER accepts and agrees to the terms and cevenants contained in this

Qg(/(.&,/ (ﬂ W(-(sw)

(Seal)

-Bomrower KELLY D, éOYNE
L = (Seal) (Seal)
-P av wer -Borrower
(Seal) - (Seal)
-Borrower ~Borrower
(Seal) _ (Seal}
-Bormower -Bormower
ISign Original Only}
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