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DEFINITIONS
Words used in multiple sections of this document are defined belov. 2.d other words are defined in Sections 3, 11,

13, 18, 20 and 21. Certain rules regarding the usage of words usen ix-tnis document are also provided in Section
186.

(A) “"Security Instrument” means this document, which is dated October 45 2001, together with all Riders to this

decument.

. {B) "Borrower" is Joseph E. Slak™whose address is 4305 W. 118th Place, A'sip, IL 60803. Borrower is the

" mortgagor under this Security Instrument.  *divorced not since remarried

" - (C) “Lender" is Great Lakes Bank, NA. Lender is a National Bank organized and existing under the laws of the
United States of America. Lenders address is 13057 S. Western Avenue, Blue Island, i\.--67406. Lender is the
mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated October 10, 2001. The Note states that
Borrower owes Lender One Hundred Thousand & 00/100 Dollars (U.S. $100,000.00) plus interes..-3orrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 1, 2031.
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ~ [] Condominium Rider [] Second Home Rider
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[] Balloon Rider lanned Unit Development Rider [ ] Other(s) [specify] ’
[] 1-4 Family Rider (] Biweekly Payment Rider

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization,

{(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow Iteins" means those items that are described in Section 3.

(L) "Miscellaneovs. Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other tnan insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Preerty: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) nvisrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” ri¢ans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment" means the racularly scheduled amount due for (i) principal and interest under the Note,
plus (i} any amounts under Section 3 of {nis Racurity Instrument.

(0) "RESPA" means the Real Estate Selttlernent Procedures Act (12U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, 1s they might be amended from time to time, or any additional or
successor legislation or regulation that governsth: same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions tnat are imposed in regard to a “federally related mortgage
loan" even if the Loan does not qualify as a "federally rettea mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any pariy that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note arig/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgags.-grant and convey to Lender and
Lender’s successors and assigns, the following described property located in the Ccunty of Cook:

Real Property tax identification number is 24-22-428-025-0000.

11087353

LOT 67 IN FIFTH ADDITION TO LINE CREST MANOR, BEING A SUBDIVISIZN OF PART OF THE
SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of 4305 W. 118th Place, Alsip, lilinois 60803 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
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mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security Instrument be made
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's zniark or cashier’s check, provided any such check is drawn upon an institution whose deposits -
are insured by a federzi acency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deeme« raceived by Lender when received at the location designated in the Note or at such other
location as may be desigrated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment i#the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or paria' payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at tha tirs such payments are accepted. |f each Periodic Payment is applied as
of its scheduled due date, then Lender need rot.pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to brirg the Loan current. |f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funss.or return them to Borrower. |f not applied earlier, such funds
will be applied to the outstanding principal balanca rnzer the Note immaediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or perorniing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as‘otherwise described in this Section 2, all payments
.-accepted and applied by Lender shall be applied in the following oruer of priority: (a) intersst due under the Note; (b}

_principal due under the Note; (c) amounts due under Section 3. Su.n payments shall be applied to each Periodic
*.Payment in the order in which it became due. Any remaining amounis shallbe applied first to late charges, second
“to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic/P4yment which includes a sufficient
. amount to pay any late charge due, the payment may be applied to the delinquer! pzyment and the late charge. It
more than one Periodic Payment is outstanding, Lender may apply any paymerit received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paic in full. To the extent that
any excess exists after the payment is applied to the fuli payment of one or more Periodic Parments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any rienayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
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Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make

such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated

to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under

Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all

Funds, and in such.amounts, that are then required under this Section 3.

- Lender may, at-c.y time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified‘urdar RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate-ire,amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escicw 'tems or otherwise in accordance with Applicable Law.

The Funds shall be held In g5 institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lencer is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to-pay the Escrow Items no later than the time spacified under RESPA. Lender
shall not charge Borrower for holding =% applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrawer interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agresment is madz in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrariar any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shail-Ur paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required bv-2ESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shoitace of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bcrrewsr shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiziicy in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lerde- shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fins, 2nd impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold paymants or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To(the 2xtent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument 1z0lass Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lensar, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or destends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. |If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the fien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connectlon
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Serrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefuie, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, o’ the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than w=s nreviously in effect. Borrower acknowledges that the cost of the insurance coverage
so obtained might significantly. axceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under thiz $action 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall be=r interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lerder to Borrower requesting payment.

Ali insurance policies required by Lerder and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a stanJarc’ mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have tlie right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lendei il receipts of paid premiums and renewal notices. if Borrower
obtains any form of insurance coverage, not otherwic=-required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage c'auce and shall name Lender as mortgagee and/or as an
additional loss payee.

= In the event of loss, Borrower shall give prompt notice tc the insurance carrier and Lender. Lender may make
tproof of loss if not made promptly by Borrower. Unless Lendcreand Borrower otherwise agree in writing, any
*insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
' restoration or repair of the Property, if the restoration or repair is econcrically feasible and Lender’s security is not
-lessened. During such repair and restoration period, Lender shall have thz right to hold such insurance proceeds
_until Lender has had an opportunity to inspect such Property to ensure the-wark has been completed to Lender's
- satisfaction, provided that such inspection shall be undertaken promptly. Lerdcr.may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments asth« work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on sucn irsurance proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees iur pi:blic adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be e sole obligation of
Borrower. [f the restoration or repair is not economically feasible or Lender's security wouid de lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or4si then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided i in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds ior such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a setics of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to rspair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair i restoration.

Lender or its agent niay raake reasonable entries upon and inspections of the Property. [f it has reasonable
cause, Lender may inspect ing irtarior of the improvements on the Properly. Lender shall give Borrower notice at
the time of or prior to such an inieriorinspection specifying such reasonable cause.

8. Borrower's Loan Applicaticn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actinig at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the.Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupanzy-of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in tic “roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreem .ents-contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's in‘erest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, ‘or condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or {0 _crforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is-reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security instrument, incliding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's acticiis can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security instrument; (b} appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interast in the Property and/o vights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Propertyinciudes, but is not limited to,
entering the Property to make repairs, change locks, replace or bhoard up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so ard is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions-avinorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Burrowor secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided

11087353
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such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refuncab'e loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement hatween Borrower and Lender providing for such termination or until termination is required’
by Applicable Law. Not'ing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reim';urses Lender {or any entity that purchases the Note}) for certain losses it may incur if
Borrower does not repay the Loan #s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theis-total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharz o modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortyage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insuier 10 make payments using any source of funds that the mortgage
insurer may have available {which may include iviids obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any wuichaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reecive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments ior Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. )f such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
(often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wil' iot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any re‘uni.

(b) Any such agreements will not affect the rights Borrower has - i any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other icy. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of #:= Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds ure hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratic:i o repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesseneud.” Luring such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or L.ender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

ut
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Mlscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not then due with the excess,nrt any, pald to,
Borrower.. Jim hamneid 2y rslls

In the event of a; pgmal taklng, destructlon ortloss in value. of the Property in whlch the falr market value of the
Property |mmed|ately before the pamal takmg, destructlon or Ioss in value is equal to or greater than the amount of
the sums secured,by,this. Security,| Instrument |mmed|ately before the partial taking, destruction, orfoss in value,
uniess Borrower and iLender- otherwnse agree inzwriting, the sums; secured:by this Security Instrument shall be.
reduced by the. amount of the Mlscellaneous Proceeds multlplled byathe follpwmg tractton (a). theltotal‘amount of:the
sums secured |mmed|ately before the partlal taklng, estructlon or Ioss in‘valye: dwnded by (h);the"tasr ‘market value:

'or' loss™iri- value \"Any balancetéhallibe ‘paid. tor
Borrower. ../ Sy g i {, R RO saw e

In the Svemt of partlal taklng,“deét |on"' ortoss tn value of ‘th'e"Property |n3wh|ch ine'faf m”ét‘ketvalue of the
Property |mmedtately before thefpartlal taklng, destructlon “or’ Ioss in value |s tess‘than the' amount ‘Ot HResUms
.gl:‘f’gﬂng ‘desfructlonwor Ioss |n value unles Borrower nd Lende?"othennnse

¥ ceeds.‘?shafll be ap plie ‘_d’tifi e Su *;n% se&g‘red.,by ihis ‘Se’cu fir mstrurﬁet“]t'
it ) e g~ .

ACER LN E

eénder't Eg?rﬁower that tﬁé%pposg Party '(as
|a|m for damages Borrower falls‘t _respond to
ts;t ven, | eri 1 onzed 10, cyll,ect and apply the Mt e
e Propertylor to thesurps secureq_,bygthlsﬁSecunty tgstrum@%tgvvpether
or not then’ du'e*? 0sing:Bartyy; h‘r.d_ pany that oweseBorrower Mlseellaneous,ftocged 0f gg;
against whom Bérrowerhas 4 righ ot" ShoR egar'dfte Mlscellaneoﬁs F’rroceedslettf‘ St Sl
Borrower shall be |n default ,if any act! ontor"proceedlng, whether plwl or: cnrhlnal lis- begun,tthh'
judgment, couldire’s”ﬁlt in fortettu'r‘é 'of the pisy 'i‘-"‘\‘?br ther;,maté’rial';itﬁpairﬁ"l‘ént'z’df
or rights -inder " this™ Security’ InstFument ;o .’E"’toa"ﬁ Cre7stichfa, defaUlfgand f ¢
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Lender's judgment, precludes’forfetture oL th{g ;Prope?tvf’:'r"'otherj;fr'nateriétfl,
Property or rights under this’ Secunty ‘_l u{glﬂme’rj}t” Tl \eﬁproceeds ot’an " w
attributable to the |mpa|rment of Lende {s interest 0.t h
All Mlscellaneous Proceeds that’ra e t

Proceeds e|ther terestoratuon qu’éf‘alh fith

: ased;; prbgamancrexm' Lenderi,Ngtw e NSion "‘gtf 2
modmcatlon of- amortlzatlon of'the; @ums secured,tay this: Secqpty@ hstrurt'ent@rante'd by Lender%? ﬁwe'r“gr
Successor | in, interest of Borrovl}er shal no operate'to elease;tl:te ltablllty Af. Parrlgwe‘r oryany@éupqes*s'o’& lra‘lg,\te;est
of Borrower. Lender shall-not he' requue ‘comm ence procaedihg igalgst o y‘vucc‘essommlnterest oﬁ@orrower
or to refuse’ to extend tlme»tor&"payn"lenhoré.o" heﬂvlseamodlfyaamom ns:
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forbearanpe ‘by Lender in- exerctsln “any rtght or; remedy‘ttnzctudlng,;W|tho'uti'l|rr'tltatlon il enders g%:tahte' of

- f\ht ﬁ"“ W% %ol
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Miscailaneous Proceeds shaii be appiied in the order-providx <t in Section 2. L
In the bvent.of a total Lsiing, destruction, or foss in vali: v ihe Property, the Miscellane-us Proceeo sha i
applied to the sums secured by thrs Secunty Instrument Wil or not then due, with tho vroess, i any, pai 1o

A - [

Borrower. R
In the event of a partial tasing, destruction, or loss in valie of the Property in which the iwrinarket value of s
Property rmmedlately before tie partial taking, destructroni o fuss in value is equal o or greaizr than the amnun e' at

the sums secyred. by this Security-Instrument rmmedrutniv hctare the partral taking, destriiclon, or loss ify 72

untess Borrowgr and Lender ciherwise- -agred’ in writing, tho suris” sécured by this ‘Securii; hstrument sha.i‘ Bal w0

reduced by the amount of tha h..scellaneous Procaeds mult'xiizd by the following fraction: (ai the total amountor tr’# e
sums secured immediately bafore the partial taking, dest'u"hr' or loss in value divided' t:.y {5} the farr market value .,
of the, Property immedrate.y hetore the partral taking; des r“ttron ‘or loss in-valle. Any balaince shail be Dul(. A
Borrower..*, + . - ' g
Anthe event ofepartras iaking, destructron or ioss. 0 vohe of the F'roperty in which the fair market value of tne L
Property tmmedre Jly befora the, partial taking; destructroc ¢ i0887in value is less than the emount of the .,u'ne "
secret mmedrately, Jslore the partaal taking;- destructton o “ossiin Value, uniéss Borrower and Lender BiniiL ik
‘ wrrttng. the’ Niisc eitaneous: Proceeds sha!l t:re apr,-: i« to the sums secured »by this -,ecurrty Inetrurrt{rz1 e
whether or'notthe sums #ic then due.” . - ¥ S LT
Y f the Property Is, abandt riaid. by Borrower, or rf after rotics by Lende. to Bortcwer that the Opposing Party; (e
defined’ in the néxt sentence) viterd to make an awaqd to =eive a.claim for damages ‘Borrowsr fails to resportd i,
Lender. within. 30. days after the date the. notrce is grven Lender is' authonzed o collect ‘and apply the Mtscettaner.vu-ew
Proceeds’ either to. restoration oi reparr the Proparty or ic tha sums ‘secured by this Security Instrument vwbejlter -
or riotthen, due *Opposing. ‘>arty wmeans .te third party that owes Borrower Miscellangaiis v’toceeds o tre ’t*‘ B
egalnst whorn Borrower has errght of action |r regard. toiMizce fiaifaous Proceeds. =1 ul O
7 Bofrower shall be in detauft ‘if‘ary action or. nroceeding, whather civil or Eriminal, ls begun that, [
,}udgment,}coutd result in ft)’Tb e of the Proper y orother fatsrial impairment of Lendar’s | Intergst in'the f-’n}; A
or rights - un rthls Secut't- Instrurnent Borrower LB such a defagjt and, if acceieratton hae‘eu.,'; 3
rernstate ‘as" provrded in- Ser‘ecm\ttg by causing the‘atticr: & proceedrng 10 be drsmrsse“ w‘trt & rut'rr'g mei f‘e-;
Lenders 1udgment prectude-' terterture ‘of the Property ¢ =iiar material: lmpatrment of L '10’9?’0.. intéregt i tha
Property of rrghts ‘undef this Seourrty Ingtrument. The ;"wcflds of any' ‘award or clarm In“ ‘ftert‘agee’ that zse
,attnbdtable ta. the |mparrmeht ef Lender s mterest ini tha Prons ara hereby assrgned and Shdit e paid to tender,
All Mrecellaneous Proceede that are ‘not a\pptledrto restor ‘rw or reparr ot the Property ehf 2 epplted in the
order provrdedtor mSecttend R I VS oy, - "
12,75 Borrdwer ‘Not: Releused Forbearance By Lencie: Not a Wav ;.Extensron n*’t 1‘5‘ trme for paumem or
modrﬂcatron oﬁﬁtﬁbﬁ&auen of thé sums’ secured by this oecurty Instrumentgmwted by L& derte Borrower or & A
Successor m‘tﬁ’ter&st{st Borrewer ghall not operate 10" releae 'he trabrlrty of- L‘orrO\ «er.or a"ry ur,cessors in Injaragt s
of Borf'ower L‘ender sha[t‘nnt be requrred to’ “commer.ce pro: tedrngs against an,r Cincessor in Thterest of Bosraier <
or to refuse 1o-extend time .et f)ayment ‘or’ otherwise maodify amortization of thi Ui see Jted by this Ser‘uu*v,
tnstrument by reason ot .antr demand made by the original bor: oier or any Successors in Titerest of Borrower. r}tt o
-forbearance by Lender in, er\ercrsmg any’ rrght or remedy rrctudrng, without Irmrtatron Le .oers;acceptanc@?or.,.,
payments [rom thrrd persone entrtres or Successors in Inteost of Borfower or: rn emounts ess "ra. the amotmt (iie."t
due ashalt not be awarver ofor reclude the exercrse of any right: or remedy“" S R ) -
"l 13 Joint and Several Ltabllrty, ’Co-srgnerS' Sucer seors .and Assigns Bound. "‘OTTJW.;. \..O\!gl'l;;f‘" p
agrees that Borrower's obttgatrons and Iiability ‘shall be joint ari { several, However any Borrewar why £0° algqe n;
Secunty-gnstrument but: doec net execute the. Note (a “co-signar®): {a)iis co- srgnrng this ‘Seciyity’ |nstrur..r s )
mortgage "grant and convey the co signer's: Interest inthe r’ -*oerty ynder- the terms of thrs Se tfrrty Enstrume ;'i
s Aot personetty oblrgated to pay| ‘he sums' seoured by fhist Seaiifity Ltnstrument and (c) agreos that Lender and ahy
-other Bor‘rower carr greé’to extend modrty, forbear or M A0y 4 accommodatrons wrth regard to the terme c% this
Securrty Instiument:or the, Notn "withiout the co-srgnersrt,on,e . AT MR BT e STk
Subjeot tar thetprovrs:ons ofv Sectron 18 any- SUCCL..‘.‘J "»n lnterest‘ot Borrower ~w iy} asgumes borrpwers :
oblrgatrons under this “Sacurlly Inetrument |n=wrtt|ng,\and is c.r'.reveq b Y Lender 'shalt obtarn alf p't ﬂorrbwer S rtghts

and benefrts under thls; em*rty Instrumen "orrower shatt R oereteased trom Borrower & ')btrgatlons and lraprrly
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under this Security Instrument unless Lender agrees to such releasein wrrtrng The covenants and agreements of
this Security Instrument shall bind, (except as prov:ded in Section 20) and benefit the successors and assigns of
Lender. [ yoro e T i .1

14. Loan Charges.. Lender may \charge ,Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's«interest in the Property.-,and rightsi under this ‘Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees: In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specrfrc feé‘to Borrower shall not be construed
as a prohibition on the charging of such fee. ‘Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable | Law 3t 1 Ao

I the Loan is subject to a law which sets maxrmum l6an charges and that taw is finally interpreted so that the
interest or other loan charges collected or to beccolllected in connection,with the, Loan exceed the permitted limits,
then: (a) any such loan charge shall, be reduced by the amount necessary to; reduce the charge to the permitted
limit; and (b) any sums already collected from Borrcwer which exceeded permrtted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing-the prrncrpal owed under the Note or by making a
direct payment to Brrrower. If a- refund reduces.principal, the reduction will bestreated as a partial prepayment
without any prepayment-charge (whether or not aiprepayment charge is providedfor under the Note). Borrower’s
acceptance of any such/reiund made: by direct payment to Borrower' will constitlte a warver ‘of any right of action
Borrower might have arising oiit of such: overcharge _ © e Teud

15. Notices. Ali notices given by Borrower or Lender in connectron with this Securrty Instrument must be in
writing. Any notice to Borrowerin ronnectron wrth’thrs Security Instrument shall be deemed fo have been given to
Borrower when mailed by first class s .arl or when actually delivered to Borrowers notice address if sent by other
means. Notice to any one Borrower .,nall constrtute notice to all. Borrowers unless Applicable Law expressly
requires otherwise. The notice address Spall be, the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrov\ ar shall promptly notrfyoLender of1 Borrowers change of address. If

¢+ Lender specifies a procedure for reportlng Bonuuer’s change of address, then Borrower shall only report a change

. of address through that specified procedure. There inay be only one designated notice address under this Security

4" Instrument at any one time. Any notice to Lender shal e given by delivering it or by mailing it by first class mail to

."  lLender's address stated herein unless Lénder has designateu another address by notice to Borrower. Any not_i_c':e in
connection with this Security Instrument shall not be deerned to have been given to Lender until actually received .
by Lender. If any notice required by this Security Instrument 's.d's0 required under Applicable Law, the Appllcable
Law requirement will satisfy the corresponding requirement under ‘niz Security Instrument.

16. Governing Law; Severability; Rules of Construction” “This Security Instrument shal! be governed by
federal law and the law of the jurisdiction in which'the Property is locgizd. All rights and obligations contained in
this Security Instrument are subject to any requrrements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be-siient, but such silence shall not be
construed as a prohbition against agreement by contract In the event that an/ p./ovision or clause of this Security
Instrument or the Note conflicts with Applrcable Law, such conflict shall not affect ot provrsrons of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meari-and.include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inc ludk, the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shaII be given one copy of the Note and of this Security Ins.rument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciio i8, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property ‘or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applrcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ’ Form 3014 1/01
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perrod of not Iess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and vaiuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under thrs Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this
SmmwmwmmraMBmmmmoMmWMomﬂMsmmwwmmwms%mmWMmmmtmNWMMW
unchanged unless s otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums ar.d expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order, {(c) certified check. Lbenk check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose depusis are.insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatemen? oi Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleraticn had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Lceii Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can e sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as tive "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs othe: mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also migit 04 nne or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a (1ot.ce of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than (ne‘purchaser of the Note, the martgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined to sny judicial action (as either an individual
litigant or the member of a class) that.arises from the other party’s acticns rdrsuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any cut owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with suck nouce given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party herato a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purpc ses of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 27 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice ans zpportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" are inose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that reiate to heafth, safety or
environmental protection; {c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

ILLINQIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall not cause or permit the!presence, use, drsposal storage or release of any Hazardous
Substances, or threaten to release any: Hazardous Substances, on®or'in the Property Borrower shall not do, nor
allow anyone else to do, anything affectlng the’Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition; or '(c) which, due to the presence, use, or re!ease of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The precedrng two sentences shall not apply to
the presence, use, or storage on tne Property of small quantities, of,{Hazardous Substances that are generally
recognized to be appropriate to normal re3|dent|al uses and to marntenance,‘of the Property (including, but not
limited to, hazardous substances in consumer products) o tt :

Borrower shall promptly give Lender written notice of (a (a) any mvesttgatron claim, demand, fawsuit or other
action by any governmental or regulatory agency or private party involving.the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, .(b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, ‘refease or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or.release of a Hazardous Substance which

adversely affects the value of the Property. If Borrower leamns, or is!notified” by any governmental or regulatory
authority, or any privaie party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessarv;. Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Notirg herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remadics... Lender-:shall give notice.to. Borrower prior to acceleration following
Borrower’s breach of any covenunt or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the defaul,; /c) a date, not less than-30 days from the date the notice is given to
Borrower, by which the default must oe rured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the righ’ *0 assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to #cceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender af its option may require Iimmediate payment in full of all
sums secured by this Security Instrument without turther demand and may foreclose this: Security
Instrument by judicial proceeding. Lender shall be entitizd.to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security-instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation ‘costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rencisied and the charging of 'the'tee is
permitted under Applicable Law. y '

24. Waiver of Homestead. In accordance with lllinois law, the Borrower herety releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase wsuarznce at Borrower's
expense to protect Lender's interests’in Borrowers collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or'anv.claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance ourchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as requrred by
Borrower’s and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respon5|b{e
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 11 of 12




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
& 2. ,.L A:( éz,é (Seal)
Joseph E. Slak - Borrower
SSN # - 353-58-9327
) [Space Below This Line For Acknowledgment)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS ~ )
) S8
COUNTY OF COOK / )

On this day before me, the undersigned Notary Public, personally appeared Joseph E. Slak, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as

his or her free and voluntary act and deed, for the uses and purpsses therein mentioned.

Given under my hand and official seal this 10TH __~ Aay of OCTOBER , 20 01
BVJA@MM&/ Residingat . - . QAR LAWN
Notary Public In and for the State of __ TLLINDIS
e )
- -'OFHCIAL SE ot
My commission expires VICTORIA MCCAL-:‘T
ta Pubhc State of Wiois
Noer n Expies M2BH” 9
o ol A St ot e
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