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DEFINITIONS 4{’, q r/ 7/},_,[/ //M/

Words used in multiple sections of this document are d cfived below and other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this (iocument are also provided in $ection 16.

t (4) ““Security Instrument” means this docume t, Whick-ic-dated November 8, 2001, together with all Riders to this
: document, %
- (B) ‘‘Borrower” is Peter Balis.” Borrower i the mongagor undez-nis Security Instrument.

C) “Lender” is CitiMortgage, Inc.. Lender js a Bank organizes snd existing under the laws of Delaware. Lender’s
4 address is 12855 N, Outer 40 Drive, Saint Louis, MO 63141. Lender is the “arngagee under this Securirty Instrument,
- (D) “Note” means the bromissory note signed by Borrower and dared November 8, 2001. The Note states that Borrower
y owes Lender Two Hundred Ten Thousand Dollars (U.S. $210,000.00) plus interes:, -Borrower has promised to pay this debt in

H

, Teguler Periodic Payments and 10 pay the débt in full not later than 12/01/2031.
¢ (E) “Property’* means the property that is described below under the heading **Transfer <€ Rishts in the Propenty,”

r (B “Loan means the debr evidenced by the Note, plus interest, any prepayment chavges sud late charges due under the
+ Note, and all sums due under this Security Instrument, plus interest.

;; ) “Riders” means all Riders 1o thig Security Instrument that are executed by Borrower, Th» fol.owing Riders are 10 be
; execured by Borrower:

LI
4

: [ JAdjustable Rate Rider . [X]Condominium Rider [Second Home Rider
l' [ IBalloon Rider [__IPlanned Unit Development Rider [_Jothex(s):
; [I1-4 Family Rider [ JBiweekly Payment Rider

" ()  “Applicable Law” mezns all controlling applicable federal, state and local statutes, regulations, ordinances and
+ administrative rules and orders (that have the effect of law) as well as al} applicable final, non-appealable judicial opinions.

M “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
_ imposed on Borrower or the Property by a2 condominium association, homeowners association or similar organization.
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§ UNIT 203 AND p-de am > -
SURVEY OF THE FOLLTTF EE;CFEF RéLLgfiiE:
LOTS 17, 18, 19 AND 20 IN W.O. OJE 15;;§:lf%£ § 22 TO 25
INCLUSIVE AND LOTS 30 TO 35 INCLUSIVE IN BLOCK 2 IN L. STAVE'S
SUBDIVISION OF~THAT -PART OF -THE-NORTHEAST-1/4 OF SECTION 36, TOWNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOOK
COUNTY, ILLINOIS. ‘

WHIGH SURVEY IS ATTACHED-TO-THE.DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 99898177, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN-— . . .

THE COMMON ELEMENTS.
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)] “Electronic Funds Transfer’’ means any transfer of funds, other than a transaction originated by check, draft, or similar
- paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 0 as to
order, instruct, or authotize a financial instimation to debit or credit an sccount, Such term includes, but is not limited to,

point-of-sale transfers, awomsted teller machine transactions, trapsfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

1:9] ““Escrow Items means those items that are deseribed in Section 3. :
(L}  “Miscellaneous Proceeds” means any compensatior, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the Propeny;
(ii) condemnation or other teking of all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv)
migrepresentations of, or omissions as 1o, the value and/or condition of the Praperty,

(M)  “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

N ““Periodic Payment’* means the regularly scheduled amount due for: (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0)  “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (24 C.E.R. Pant 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that goveim: the same subject matter. As used in this Security Insirumear, “*RESPA’’ refers to all requirements and
restrictions that are irposed in regard to a ‘‘federally related mortgage loan™ even if the Loan does not qualify as a *‘federally
related mortgage loan’” tnder RESPA.

'y “"Successor in Irierast-af Borrower'’ means any party that has taken title to the Property, whether or aot that party has
assumed Borrower's obligations un<er the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of the
Note; and (if) the performance of Bommower's covedants and agreements under this Secerity Instrument and the Note. For this

purpose, Botrower does hereby mortgage, grant and co: wver Iv Lender and Lender's successors and assigns, the following described
property located in the County of COOK, inois:
See Schedule A

which currently has the address of 2161 N California Ave, 203, Chicago, Yllinois 60647-3994 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeroents, appurtenances, and

fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by thig Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "“Property.”’
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BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against a1l claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use md non-uniform covenants with limited
variations by jurisdiction 10 constitute 2 unifomm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note end 2fly prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Bscrow Items pursuant o Section 3. Payments due under the Note and this Secunity
Instnzment shall be made in U8, currency. However, if any check or other instrumeny received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may tequire that any or all subscquent payments due under
the Note and this Security Instrument be made in one or more of the following forms, s selected by Lender: (3) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are Jisired by a federal agency, instrumentality, o entity; or (d) Electronic Funds Transfer.

Payments are dz2med received by Lender when recejved at the location designared in the Note or a1 such other location as
may be designated by Lénder in accordance with the notice provisions in Section 15. Lender I8y return any payment or partial
payment if the payment or Jarial payments are insufficient 10 bring the Loan current. Lender may acCepl any payment or partial
Payment insufficient 10 bring (he'Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in e .vture, but Lender is pot obligated 10 apply such payments at the time such payments are
accepted. If each Periodic Payment i spplied a3 of its scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may hold such unapplied funds untii Borrower makes payment to bring the Loan current. If Borrower does nior do 5o within
& reasonable period of time, Lender shall ettt 8pply such funds or return them to Borrower. If not applied eardier, such fands will
be applied to the outstanding principal balanc) unifer the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Leader sheil relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and ugrsérients secured by this Security Instrument,

2. Application of Payments or Proceeds. Excert s otherwise described in this Section 2, all payments accepred and
applied by Lender shall be applied in the following order o pri oiiv: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be anplied to each Periodic Payment in the order in which jt became
due. Any remaining amounts shall be applied first 10 late charpes, sacond to any other amounts due undex this Security Instrument,
#ad then to reduce the principal balance of the Note.

If Lender receives a payment from Bostower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and «he Iate charge. If more than one Periodic Payment

‘ Is owstanding, Lender may apply any payment received from Borrower to the Tepsyment of the Periodic Payments if, and to e

. extent that, each payment can be paid in full. To the extent that any excess eXists after *ie payment is applied to the full payment

of one or more Periodic Payments, such excess may be applicd to any late charges due % oluntary prepayments shall be applied

. first to any prepayment ¢harges and then as described in the Note,

Any application of payments, insurance Proceeds, or Miscellaneous Proceeds to priccipe! due under the Note shall not

* extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments a'e di e under the Note, until
the Note i3 paid in full, a sum (the “Funds") to provide for Payment of amounts due for: (a) taxes and assesa-cots and other items
which can attain priority aver this Security Instrument as a lien or encumbrance on the Property; (b) leasehcid pavments or ground
rents on the Propenty, if any; (c) premiums for any and all insurance required by Lender under Section 5, ari (d) Mortgage
Insurnce premiuws, if any, or alty sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurazce premiums in
accordance with the provisions of Section 10, These items are called “Escrow Items.”" At origination or at any time during the
term of the Loan, Lender may require that Comnunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shal] be an Bscrow ltesa. Borrower shall promptly furnish 10 Lender all uotices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ytems unless Lender waives Borrower's obligation to

. Iems at any time. Any such waiver may only be in writing. In the event of sych waiver, Borrower shall pay directly, when and

where payable, the amounts dye for any Escrow ltems for which payment of Funds has beea waived by Lender and if Lender
requireg, shall fumish to Lender Teceipts evidencing such payment within such time period ea Lender may require. Borrower'’s

* obligation to make such Payments and w provide receipts shall for g purposes be deemed to be a covenant and agreement

contained in this Security Instrument, us the Phrase “‘covenant and agreement™ is used in Section 9. If Borrower is obligated to pay

* Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount duve for an Bserow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligared under Section 9 1o repay to Lender any such

* ILLINOIS - Singo Famlly - Fannle Mas/Freddle Mae UNIFORM INSTRUMENT
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amount. Lender may revoke the waiver as 1o any or all Escrow Items at any tite by a notice given in accordance with Section 15
and, upon such revocation, Borrower shall pay to Lender all Fuads, and in such amounts, that are then required under this Section
3. : :

Lender may, at any time, collect and hold Punds in an amount (a) sufficiens ro permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount  lender can require under RESPA. Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charpe, Unless an agreement is made in writing

- or Applicable Law requires interest to be paid on the Funds, Lender shall aot be required to pay Borrower any jnterest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Leader shall give to
-Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is“asrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined vnder RESPA, Lender shall notify
Borrower as required by P2%PA, and Borrower shall pay to Lender the amount necessary to make up the shorage in accordance
with RESPA, but in no ziore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined ynder
RESPA, Lender shail notify Bertorar as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RZSPA, but in no more than 12 monthly payments.

. Upon payment in full of 2! Sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay 2!l taxes, assessments, charges, fines, and impositions attributable to the Property
+which can attain priority over this Security Instrmens, leasehold payments of ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Bscrow Items, Borrower shall pay them in the
manner provided in Section 3,

Borrower shall promptly discharge any lien whick jas priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien i inanner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith i, erdefends agamst enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the-1sa while (hose proceedings are pending, but only unril such
proceedings are concluded; or (¢) secures from the holdet of the lien ar areement satisfactory to Lender subordinating the lien to
this Secunty Instrument, If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice idemifying the lien, %ithin 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth abive 11 this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate t:-veiification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or Lerrafrer erected on the Property insured
against [oss by fire, hazards included within the term '*extended coverage,’’ and any other hazards including, but not litnited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be mainiz.ned in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuznt to the pe wediag sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower v'gelc to Lender’s right to
disapprove Borrower’s ¢hoice, which right shall not be exercised unreasonably. Lender may require d:vower to pay, in
connection with this Loan, either: (a) a one-time charge for flood 2ome determination, cenification and tracke=z erviees; or (b) a

. onetime charge for flood zone determination and certificarion services and subsequent charges each time remagpings or similar

changes ocour which reasonably might affect such determination or certification. Borrower shall alko be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular Type or amount of coverage. Therefore,
Such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of

- the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,

Borrower acknowledges thar the cost of the insurance coverage so obtained might significanry exceed the cost of insnrance that
Botrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become additional debt of Borrowsr

+ $ecured by this Security Instrument, These amounts shal] bear interest at the Note rate from the dare of disbursement and sha]] be
- payable, with such jnterest, upon notice from Lender to Borrower requesting payment.

[N S S
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All insurance policies required by Lender and renewals of such policies shall be subject v Lender's fight to disspprove
such policies, shall include a standard mortgage clause, and shall name Lender & mortgagee end/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certiticates., If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid preminms and renewal notices. Jf Bomrower obrains any form of insurance coverage, not otherwise required by
Lender, for damage 10, or destruction of, the Property, such policy shall inciude a standard mortgage clause and shall name Lender
BE MOrtgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any inswrance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
0T repair is economtically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the work has
been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scries of progress payments as the work is completed. Unless an
agrecment s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 10 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaiped by
Borrower shall notLa naid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration o repair is
not economically feasi%ic or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument. waether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order providd fur in Section 2.,

If Borrower abandons'the Property, Lender may file, negotiare and settle any available insurance ¢laim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance catrier has offered to settle 2 claim, then
Leader may nepotiate and settle the rigim. The 30-day period will begin when the notice is given. In either eveat, or if Lender
acquires the Property under Section 22 cf olberwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the Zmonns unpaid under the Note or this Security Instrument, and (® any other of
Borrower’s rights (other than the right to any refind of vneared premiums paid by Borrower) under all insurance policies covering
the- Property, insofar as such rights are applicable 1o ine coverage of the Property. Lender may use the insurance proceeds either to
Tepair of restore the Property or to pay amounts unpaid anger.the Note or this Security Instrument, whether or oot then dus.

6. Occupancy. Botrower shall occupy, establish: zud use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continie o occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender othenvies ggrees in writing, which consent shall not be ugréasonably
withheld, or unless extenuating circurnstances exist which are beyond Leitower’s control.

7. Preservation, Maintenance and Protection of the Propsriv; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comumit waste o tha Yioperty. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property frum deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that EPAIr Qr restoratioy is not economically feasible, Borrower shalt
promprly repair the Property if damaged to avoid further deterioration oy damage. 3 ipzarance or condemnation proceeds are paid
in connection with damape to, or the tzking of, the Property, Borrower shall be Tesponeble. for repairing or restoring the Property

. only if Lender has released proceeds for such purposes. Lender may disburse proceeds fcs 1% ceoairs and restoration in a single
. bayment or in a series of progress payments as the work is completed. If the insurance or concemmation proceeds are not sufficient

o repair or restote the Property, Borrower is not relieved of Borrower's obligation for the completiun of such repair or restoration.
Lender or its agent may make reasonable entrjes upon and inspections of the Property. If it ‘1as r:asonable cause, Lender

+ may inspect the interior of the improvements an the Property. Lender shall give Borrower notice at the e =5 or prior to such an

intetior inspection specifying such reasonable cause.
8. Borrower's Loan Application. Bottower shall be in default if, during the Loan application proctes, Bamower or ay

. DeTSOnS or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially folie, misleading,

; Ay sums secured by 2 lien which has priority over this Security Instrument; (b) dppearing in court; and (c) paying reasonab;

'
¥

. Botrower's principal residence.

" ILLINOIS - Singla Family - Fannle Mas/Freddis Ma¢ UNIFORM INSTRUMENT
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or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited lo, representations concerning Borrower’s occupancy of the Property as

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that mipht Significantly
affect Lender’s interest in the Property and/or rights under this Security Yastrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws

. or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

to protect Lender’s jnterest in the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying

le
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its securad i
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bankruptey proceeding. Securing the Property Includes, but is not limited to, enteting the Property 10 make repairs, change locks,
i réplace or board up deors and windows, drain water from pipes, elirmingte building or other code violations or dangerous
i conditions, and have wrilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do
%o and is not ander any duty or obligation to do so. It is agreed that Lender incuss ao liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest ar the Note rate from the date of disbursement and shall be payasble, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumear is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgape Insurance. If Legder required Mortgage Insurance a3 a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Botrower was required 1o

- make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
\  obtain coverage subsrantiaily equivalent to the Mortgage Insurance previously in effect, at a cost Substantially equivalent to the cost
. to Borrower of the Movigage Insurance previously in effect, from an alternate mortgage ingurer selected by Lender. If substantially
¢ equivalent Mortgage Jusurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
i designated payments thit v.e%e due when the insurance coverape ceased to be in effect. Lender will accept, use and retain these
" payments a5 a non-refuudabie loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
, notwithstanding the fact that toe i zan is ultimately paid in full, and Lender shall not be requited to pay Borrower any interest or
!, eamings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance. coverage (in the amount
++ and for the period thar Lender requir<s) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
}  Tequires separately designated payments towsrd the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrowér was required to make separately designated payments toward the premiums for
i Mortgage Insurance, Borrower shall pay the (premiums required to maintain Morgage Insurance in effect, or to provide a
‘¢ non-refundable loss reserve, until Lender's requireracrt for Mongage Insurarice ends in accordance with any written agreement
!+ between Borrower and Lender providing for such term‘aarion. or until teqmination is fequired by Applicable Law. Nothing in this
+ Section 10 affects Borrower's obligation to pay interest at 7% zate provided in the Note.
o Mortgage Insurance reimburses Lender (or any entity riar purchases the Note) for certain losses it may incur if Borrower
i ) does not repay the Loan as agreed. Borrower is not a party to the Mzogage Insurance.
L Mortgage insurers evaluate their total risk on all such insugamer in force from time to time, and may enter into agreements
= with other parties that share or modify their risk, or reduce losses. Thsse agreements are on terms and conditions that are
satisfactory 1o the mortgage inSwrer and the other party (or parties) 0 o7s7 agreements. These agreements may require the
mortgage insurer 10 make payments using any soures of funds that the mortg e insurer may have available (which may include
.} funds obtained from Mortgage Insurance premiums).
S As 2 result of these agreements, Lender, any purchaser of the Note, anothe: iasr:zer, any reinsurer, any other entity, or any
1 '; affiliste of any of the foregoing, may receive (direstly or indirectly) amounrs that de:ive from {or might be characterized as) a
. pordon of Borrower’s payments for Mortgage Insurance, in exchange for sharing or medifiing the mortgage insurer’s risk, or
. reducing losses. If such agreement provides that an affiliate of Lender takes a share of the ingurer’s risk in exchange for a share of
.+, the premiums paid to the insurer, (he arrangement is often termed “‘captive reinsurance, ' Further:
P {a) Any such agreements will not affect the amounts that Borrower has agreed to pay (for } fortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mir~gage Insurance, and
« . they will not entitle Borrower to any refund. .
N (b) Any such agreements will not affect the rights Borrower has » if any - with respect to the i79rizage Insurance
# -\ under the Homeowners Protection Act of 1998 or any other law. These rights may include the right - receive certain
» * disclogures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
. 1 automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such

P . et L S
P

M
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P e

;. caocellation or termination.
Vo 11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned o and shall be
\ i paid to Lender.

Lo If the Property is damaged, such Miscellaneous Proceeds shall be &pplied to restoration or repair of the Property, if the
! restoration or tepair is economically feasible and Lender's security i3 not lessened. During such repair and restoration period,

% ' Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender

, Way pay for the repairs and restoration in a single dishwrsement or in 3 series of progress payments 25 the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid oo such Miscellaneous Proceeds, Lender

* shall not be required to pay Borrower imy intefest or eamings on such Miscellaneous Proceeds. If the restoration or refalf is

L1
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economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by

this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
i applied in the order provided for in Section 2.

o In the event of a total taking, destruction, or loss in value of the Propenty, the Miscellaneous Proceeds shall be applied to
© the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

) In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property

i+ immediately before the partial taking, destruction, or loss in value is equal (0 or greater than the amount of the sums secured by this

¢ 1 Security Instrument immediately before the partial {aking, destruction, or loss in value, unless Borrower and Lender otherwise

agree in writing, the sums secured by this Security Instrament shall be reduced by the amount of the Miscellansous Procesds

Pt multiplied by (e following fraction: (a) the total amount of the sums secured immedjately before the partial taking, destruction, or

* loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value.

. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pantial taking, destruction, of loss in value i3 less than the amount of the sums sacured immediarely before
. the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds
shall be applied to r’e sums secured by this Security Instument whether or not the sums are then due.

If the Property 43 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to sertle 2 claim for damages, Borrower fails to respond 1o Lender within 30 days after
the date the notice is given, Linder is anthorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of
the Property or to the sums seriréd by this Security Instrument, whether or not tien due. “‘Opposing Party'* means the third party
that owes Borrower Miscellaneovs Pioceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds

I Mo =

S

e R

Borrower ehall be in defawlt if ar, 3 action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property of uher material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a detsult and, if acceleration has occurred, reinstate as provided in Section 19, by
«1 causing the action or proceeding to be dismisseq it 4 ruling that, in Lender's judgment, precludes forfeiture of the Property or
* - other material impeirment of Lender’s interest in the P.risty or rights under this Security Instrument. The proceeds of any award
.+ orclaim for damages that are artributable to the impaitzord of Lender's intetest in the Property are hereby assigned and shall be
i paid to Lender.

N All Miscellaneous Proceeds thar are pot applied to 1 storation or repair of the Property shall be applied in the order
§ Pprovided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantec by "ender to Bormower or any Successor in Interest of
; Borrower shall st operate to release the liability of Borrower or any Succersors in Interest of Borrower. Lender shall not be
%, required to commence proceedings against any Suecessor in Interest of Bumower oz 10 refuse to extend time for payment or

; otherwise modify amortization of the sums secured by this Security Instrument k¢ reamon of any demand made by the original
¢ . Borrower or any Successors in Imerest of Borrower. Any forbearance by Lender in rteeising any right or remedy including,
Y without limitation, Lender's accepuance of payments from third petsons, entities or Surcessors in Interest of Borrower O in
. amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any 'ighr or remedy.

[ 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boiruwer covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument bt
does not execute the Note (a “co-signer’’): (a) is co-signing this Security Instrument only to morgzze zrant gnd convey the
- co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligeied to pay the sums
{ i secured by this Security Inswument; and (c) agrees that Lender and any other Borrower can agree 1o extend, moify, forbear or
. make sy accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s nousent,

: ‘ Subject to the provisions of Section 18, any Successor in Imerest of Borrower who assumes Borrower's obligations under

. this Security Instrument in writing, and is approved by Lender, shait obain all of Borrower's rights and benefits under thig Security

‘ t. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender

" agrées to such release in writing, The covenants and agreements of this Security Instrament shall bind (except as provided in

. Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed it connection with Borrower's defanlt, for

. the purpose of protecting Lender’s interest in the Property and rights under thig Security Instrument, including, but not limited to,
i, attorueys’ fees, propenty inspection and valuation fees. In regard to any other fees, the absence of express authogity in this Security
. Iestrument to charge 2 specific fee to Bomower ahall not be construed as 4 prohibition on the charging of such fee, Lender may nor
. charge fees thar are expressly prohibited by this Security Instrument or by Applicable Law.

o i

T o 7—:51:4:..2;3_'-' -

EUNOIS - Bingle Family - Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT form 3 1
: €014 - 05/33/2001 (002000144283) Page 7 of 11

Initials; J




+ -

1

SFL .. -

NOU B8 2pB1 14:41 FR BROKER OPERATIONS EB3B 258 2771 TO 816387396625 P.15

tr

e

UNOFFEICIAL COPY 11087459

If the Loan is subject 10 4 law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: {2) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permired limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower'’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in wTiling.
Any notice to Borrower in connection with this Security Insrument shall be deemed to have been given 10 Borrower when maited
by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice o any one Borrower

connection with this Serari'y Instrument shall not be deemed to have beett given to Lender until actually received by Leader, If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement, usvler this Security [nstrument,

16. Governing Law; ¥ivercbility; Rules of Construction. This Security Instrument shall be governed by federal law
and the Jaw of the jurisdiction in wiirs the Property is located, Al righte and obligations contained in this Security Instrument are

agree by contract or it might be silent, but 'su~3 silence shall 10t be construed as 2 prokibition against agreement by contract. In the
event that any provision or clause of this Secur'ty Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrumeni 7 £ic Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) wotds 27 the masculine gender shall ean and include corresponding neuter words
or words of the feminine gender; (b) words in the singar shall mean and include the plura) and vice versa; and (c) the word
“may" gives sole discretion without any obligation to take iny aoiian.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interes ir Rorrower, Ag used in this Secrion 18, ‘‘Interest in the

"' Praperty”” means any legal or beneficial interest in the Property, includirg, but not limited to, those beneficig! interests transferred
* in a boud for deed, comtract for deed, installment sales Confract or escrow s, rvsment, the intent of which is the transfer of tide by
- Borrower at 3 future date ro 2 purchaser,

oy e T e

If all or any part of the Property or any Interest in the Property is sold 4 iransferred (or if Borrower is not a narural
person and 4 beneficial interest in Borrower is sold or transferred) without Lendir's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrament. However, thi: nption shall not be exereised by Lender
if such exercise is prohibired by Applicable Law,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor-ower shall have the
tight to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (s) five dave befors sale of

. the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law mig]it specify for the

termination of Botrower’s right to reinstate: or (c) entry of a judgment enforcing this Security Instrument, Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a5 if no acceleration

. bad occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security

Tnstrument, including, but not limited o, reasonabie attorneys® fess, property inspection and valuation fees, and other fees incurred

, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instnupent; end (d) takes such action
; 4 Lender may reasonably require to assure that Lender's interest in the Property and rights under this Instrument, and Borrower’s

obligation 10 pay the sums secured by this Security Instrument, shall contimue unchanged unless as otherwise provided under

: Applicable law. Lender may Tequire that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; (c) certified cheek, bank check, treasurer’s check or cashier’s check,

L
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(d) Blectronic Funds Transfer. Upon reinstaterment by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold oné or more times without prior notice to Borower. A sale might result in a change in
the entity (known s the “Loan Servicer’ ') that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other thay the purchaser of the Note, the moripage loan
servicing obligations to Borrower will remsin with the Loan Servicer or be transferred to a successor Loan Servicer and are oot
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender miy commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to thig Security Instrument or thar alleges that the other
party has breached «ny: provision of, or any duty owed by reason of, this Security Instrument, unrit such Borrower or Lender has
notified the other parrv- (with such norice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party héreto a reasonable period after the giving of such aotice to take corrective action. If Applicable Law
provides a time period wiisn inust elapse before certain action can be taken, that time period will be deemsd to be reasonable for
purposes of this paragraph. “Tne notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given 1o Doriwer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Sestisn 20,

21. Hazardous Substances. Asused in this Section 21: () '‘Hazardous Substances’ are those substances defined as
toxic or hazardous substances, pollutants, ur ~vastes by Eavironmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxit” peiticides and herbicides, volatile solvents, materials containing asbestos or
formsldehyde, and radioactive materials; (b) **Czvizonmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or exviroumental protection; (c) *‘Environmenta] Cleanup”’ includes any response
getion, remedial action, or removal acrion, a5 defined 34 “nvironmenta] Law; and (d) s “*Environmental Condition" teans a
condition that can cause, contribute to, or otherwise trigger an Exvironmental Cleanup.

Borrower shall not canse or permit the presence, use, duposal, Storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or In the Property. Forrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental {av/, {b) which creates an Environmenral Condition, or (¢)
which, due 1o the presence, use, or release of a Hazardoys Substance, creue: & condition that adversely affects the value of the
FProperty, The preceding two sentences shall 1ot apply to the presence, uie. or storage on the Property of small quantities of

' Hazardous Substances thar are generally recognized to be appropriate o normal resideniial uses and to maintenance of the Property

(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Leader written notice of (a) any investigarion, ¢ia'io. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazard-us Substance or Environmental Law of
which Borrower has actual kmowledge, (b) any Bavironmentsl Condition, including but nct limited 10, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by “he presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is not'fied by any governmental or
Tegulatory authority, or any private party, that any removal or other remediation of any Hazardous Subsiars »£fecting the Property
i necesgary, Borrower shall promptly take all necessary remedial actions in accordance with Eaviroumentz! Yaw, Nothing herein
shall create any obligation on Lender for an Environmental Cleany
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L NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
b 22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
R § any covenant or agreement in this Security Instrument (hut not prior to acceleration under Section 18 unless Applicable
+ *.; Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
h . less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
i cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
A Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
1© | right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
i . other defense of Borrower to zcceleration and foreclosure. If the default is not cured on or before the date specified in the
Y . notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
i further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
it expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attormeys’
¢ . leesand costs of title evidence,
P 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
; Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security Instrument,
~ butonly if the fee %2 p4id 10 a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver ol Homestead. In accordance with llinois Jaw, the Borrower hereby releases and waives all rights under and
i - by vire of the Illinois Jorestead exemption laws.
¢ 25. Flacement ol Clateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
# . coverage required by Borrowe s arreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender’s
K. interests in Borrower’s collateral. ‘iiis insurance may, but need not, protect Borrower's interests, The coverage that Lender
}': ' purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in comnection with the collateral,
‘* Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
% | obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower
i will be responsible for the costs of that insurane, itcluding interest and any other charges Lender may impose in connection with
% the placement of the insurance, untif the effsctive Jzie of the cancellation or expiration of the insurance. The costs of the insurance
f -may be added to Borrower's total outstanding balasiér o obligation. The costs of the insurance may be more than the cost of
¢ .insurance Borrower may be able to obtain on its own.

i BY SIGNING BELOW, Borrower accepts and agrees 1 (he terms and covenants contained in this Security Instrument and
i+ inany Rider executed by Borrower and recorded with it

i Witnesses: . A

(Seal)

‘et 7 ~Hormower

.
o
P P
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WAIVER OF HOMESTEAD EXEMPTION
(If Applicable)

[ am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and benefits of the
homesiead exemption laws of the State of Ilinois 1o alil debts secured by this Security Instrument. [ understand that 1 have no
lLiability for any of the affirmative covenants of this Security Ingtrument.

: Seal
;. (Pleage print name of Non Borrowing 5povse 1bove) ~ «Non Bnn‘nmng(spwsz
_ ‘ (Seal)
(Pleasz print name of Non Borrowing spouse sbove) -Non Borrowing spouge

. [Space Balow This Line For Acknowledgment]

) INDIVIDUAL ACKNOWLEDGMENT
! STATE OF \.QW )
: . ) 88

ICOUNTY OF )

4 On this day before me, the undersigned Notary Puoliz, personally appeared 70 'd@’/

g » to me known to be the individual(s) described in and who
+ executed the Mortgage, and acknowledged that he/she/they sigaed the Mortgage as his/her/their free and voluntary act and deed,
- for the uses and purposes therein mentioned. ?

% .

; Given undenymy / and official seal this / a1y of 4 M Q.W

4wy K ’ _'/(/(/ A P an Residing at
{ Notary Public in axd for the State of
i
¢ My commission expires

.-«inmmmmww%'\%w ™ D

€ i eolz0:STRET NOISSIAROD A

% HOMMTN A0 3UV1S 'DNANd ALCLC .
Lo ZOIMEDISTTRNAT 2
Fowvas i 3
[ I AL T .
;
H
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CONDOMINIUM RIDER Loan No.: 002000144203

THIS CONDOMINIUM RIDER is made this Eighth day of November, 2001, and is
- incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
: (the “‘Security Instrument”’) of the same date given by the undersigned (the *‘Barrower’') to secure Borrower's
G Note to CitiMortgage, Inc. (the ““Lender"") of the same date and covering the Property described in the Security

P Iostrumer ane, located at:

. 2161 N California Ave, 203, Chicago, IL 60647-3994

o [Property Address)

oo The Property includes 2 yit in, together with an undivided interest in the common elements of, a condominium
b project known as:

P Logan Square

Lo [Name of Condominium Project]

! H

(the **Condominium Project'”). If tie owners association or other entity which acts for the Condominjum Project
(the “‘Owners Association’) holds titl: to property for the bepefit or use of its members or shareholders, the
Property also includes Borrower's interss; in (he Owners Associgtion and the uses, proceeds and benefits of
Borrower’s interest.

iy CONDOMINIUM COVENANTS, In addion to the covenants and agreemems made in the Securiry
[ Instrument, Borrower and Lesder further covenant and dgres as follows:

O A. Condominjum Obligations. Borrower shal rerform all of Borrower's obligations under the
S Condominium Project’s Constituent Documents. The **Coritizacnt Documents™ are the: (i) Declaration or any
o other document which creates the Condominjum Project; (ir}-bv-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, a2 dues and assessments imposed pursuant w the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairg, with 2 generally accepted insurance
carrier, a “‘master’” or *‘blanket’" policy on the Condominium Project which i ratisfactory to Lender and which
o provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
o hazards included within the term “‘extended coverage,” and any other hazards, ir“Inding, but not limited 10,
oo earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives tte provision in Section 3
T for the Periodic Payment to Lender of the yearly premivm installments for property inzuranr.on the Property;
and (ii) Bortower's obligation under Section § to mnaintain property {nsurance coverage on th: Prrperty is deemed
satisfied to the extent that the required caverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver cam change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanker policy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following  foss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herehy assigned

and shall be paid to Lender for application Io the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

: MULTISTATE CONDOMINIUM RIDER-SIngle Family--Fannie Mag/Fraddle Mac UNIFORM INSTRUMENT  Form 3140
€3140 - 11/01/2000 (002000144294 Page 1 of 2 Initlats;
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C. Public Liability Insurance, Borrower shall take such actions as may be reasongble to enisure that the
Owners Associstion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemuaation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemmation, are hereby assigned and shall be
paid to Leuder. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Se<zion 11.

E. Lender's Prior Consent. Botrower shall not, except after notice o Lender and with Lender's prior
written consent, e*.ae’ partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, 2xcept for abandonment or termination required by law in the case of substantial
destruction by fire or ciner rasuslty or in the case of a taking by condemnstion or eminent domain; (i) any
amendment to any provisiun of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional wisnapement and assumprion of self-management of the Owners Association; or
(iv} any action which would have (- effect of rendering the public Hability insurance coverage maintained by the
Owners Association unacceptable to Lerder.

F. Remedies, If Borrower does not pav-<ondominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender undzs difs paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Unless Borrower wd t.ander agree to other tesms of payment, these amounts shall
bear interest from the date of disbursement at the Iote =zr¢ and shall pe payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the térris and provisions contained in this Condominium
Rider.

(Seal)

~dormower
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