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Words used in multiple sections of this doco-ant are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Cerain rules regading the usage of words used in this document are
alsa provided in Section 16.

DEFINITIONS

(A) "Security Instrument” means this document, which is'd>ed  october 23rd, 2001

wogether with alt Riders w this document,

(B) "Borrower" is DIVYESH PATEL AND ZANKHANA PATSl, HUSBAND AND WIFE, NOT AsS
JOINT TENANTS OR TENANTS IN COMMON, BUT AS TouNANTS -BY THE ENTIRETY.

Borrower is the mortgagor under this Security [nstrument.
[~ +)
(O) "Lender" is FIRST COSMOPOLITAN MORTGAGE, INC.

Lenderisa AN ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 125 FAIRFIELD WAY, #330, BLOOMINGDALE, ILLINOIS 60108

Lender is the mortgagee under this Securiry Instrument.

(D) "Note" meaps the promissory note signed by Borrower and dated October 23rd, 2001

The Note stares thar Borrower owes Lender One Bundred Ninety Five Thousand and
no/100, Dollars
US. § 195,000.00 ) plus intexest. Borrower has promised to pay this debt in regular Periodic
Payments and tw pay the debt in full not later than Novenber 1st, 2008

(E) "Property” means the property that is desctibed below upder the heading "Transfer of Rights in the
Property.”

() "Loan" means the debt evidenced by the Note, plus imerest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, phus imerest.

(G) "Rider<" 13eans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are w0 b executed by Borrower [check box as applicable]:

] Adjustable Riee ‘lider [[] Condominium Rider [C] Second Home Rider
Balloon Rider [_] Planoed Unit Development Rider Clis Family Rider
L_1Va Rider L] Biweekly Payment Rider [ Other(s) [specity]

(H) "Applicable Law" means all controlling applicable federal, state and local stanmes, regulations,
ordinances and administrative rules ard orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, aa Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or - Properrty by a condominium association, homeowners
association or similar otganization.

() "Hectronic Funds Transfer" means any tran.fer of fands, other than a transaction originated by
check, draft, or similar paper instrument, which is iritited through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, ms(wrL or authorize a financial institution to debit
or credit an account. Such rerm ivcludes, but is not limited w, 'omt-of—sale tramsfers, automated teller
machine transactions, transfers initiated by telephone, wire ‘tripsfers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described m Section 3.

(L) "Miscellanecus Proceeds" means any compensation, settlement, awz.d 0f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages dascried in Section 5) for: (i)
damage to, or desouction of, the Property: (ii} condemmation or other taking ¢ 2 or amy part of the
Property; (ii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cmissions as to, the
valus and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of /o default on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (6) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or agy additional or successor legislation or regulation that governs the same subject marter. As used
in this Security Instrument, "RESPA" refers to all requirements and resteictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initalg: /- (\X
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(P) "Successor in Interest of Borrower" means agy pary that has taken title to the Property. whether or
not that parey has assumed Borrower’s obligations under the Note and/or this Security Inscrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument apd the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to lender and Lender's successors apd assigos, the following described property located i the

COUNTY RECORDED [Type of Recording Jurisdiction]
of COOK [Narne of Recording Jurisdiction]:

LOT 73 I EMERALD HILLS-PHASE 1. BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF 7.'E NORTHWEST 1/4 OF SECTION 22. TOWNSHIP 41 NORTH, RANGE 9. EAST
OF THE THIFD FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECOF RECORDED
JUNE 7,19%6 AS DOCUMENT 956436786. IN COOK COUNTY, " ILLINCIZ,

Parcel ID Number: 06=22-107-021 which currently has the address of
134 AUSUSTA |Street]
STREAMWOOD ‘Ciy}, lllinois 60107 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ercoisd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the piogewry. All replacemenis and
additions shall also be covered by this Security Instrument. All of the foregorng 4s referred 10 in this
Security Insqrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby vonveyed and has
the right to mortgage, grant apd convey the Property and that the Property is unencurcheer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Progerty against ali
claims avd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-ni‘orm
covenants with limited variations by jurisdiction to constitute 2 unjform security imstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

|niﬁa:s-._/_]£
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments
due upder the Note and this Security Inswument be made in ope or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuser's check or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ifeach Periodic Payment is applied as of its scheduled due date, then Lepder need not pay
interest oz wnzpplied funds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan curzent. If Borrower does not do 5o within a reasonable period of time, Lender shall either apply
such funds or retir: them to Borrower. If not applied earlier, such fupds will be applied to the outstanding
principal balancs wad:z the Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or i tos-fitture against Lender shall relieve Borrower from making payments due under
the Note and this Security Lrstrument or performing the covenants and agreements secured by this Security
Insrument.

2. Application of Payment; st Proceeds. Except as otherwise described i this Section 2, all
payments accepted and applied by Lendar shall be applied in the following order of priority: (a) interest
due upder the Note; (b) privcipal du> under the Nate; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeat in the order in which it became due. Any remaiming amounts
shall be applied first to late charges, second to'ary other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower to: a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dug, the paywent may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is omrzoding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments.it. 2ud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payreri s applied to the full payment of one or
more Periodic Payments, such excess may be applied to amy late chziges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the ivoi,

Any application of payments, insurance proceeds, or Miscellanewns Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, ¢t Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Piriodic Payments are due
under the Note, uatil the Note is paid in full, a sum (the "Funds") to provide for pavment of amounts due
for: (a) taxes and assessments and othet items which can attain priority over this Jesurity Instrument as 8
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pyopaity, if any; (¢)
premiums for any and alf ipsurance required by Lender under Section 5; and (d) Mergsze Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment'of Morngage
Insurance premiums in accordance with the provisions of Section 10. These items are called ‘Fscrow
Items,™ At origination ot at any time during the term of the Loan, Lender may require thar Cownauanity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall prompuly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any ot all Escrow Items ar any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.

" Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and agreement conrained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower it obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise jts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 w tepay to Lender agy such
amonnt. Lender may revoke the waiver as 1o any or all Escrow Hems at any time by a motice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient w permit Lender to apply
the Funds at the thme specified under RESPA, and () not to excead the maximum amoutt a lender can
requjre under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabls estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instinmion whose deposits are insured by a federal agency,
instramentality, <& eufity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Ly Rank. Lender shall apply the Funds to pay the Escrow liems no Jater than the time
specified under RESPA. “euder shall not charge Borrower for holding and applying the Funds, anmally
analyzing the escrow accovii, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pernit; T.ender to make such a charge. Unless an agreement is mede in writing
or Applicable Law requires interesc to be paid on the Funds, Lender shail not be requited to pay Borrower
any interest or earnings on the Fund:. Burrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal' give to Borrower, without charge, an anma] accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esiow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with PsPA. If there is a shortage of Funds held in escrow,
as defined under RESPA,, Lender shall notify Borrowver o5 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in iccordance with RESPA, bur in no more than 12
mopthly payments. If there js a deficiency of Funds held ia zsezow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall puy o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 42 monthly payments.

Upon payment in full of all sums secured by this Security Instruaett, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cbarges. fimes, and impositions
attributable to the Property which can attaio priority over this Security Instruimeat. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, an) Ascessments, if any. To
the extent that these iterns are Escrow Items, Bormower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nst ument unless
Borrower: (a) agrees in writing to the payment of the obligation secvred by the lien in & wapner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) comtests the lienin good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operste to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreemenr satisfactory to Lender subordinating
the len to this Security Instrument. If Lender determines that any part of the Property is subject o 4 lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Imitiale; ’\g
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duting the wrm of
the Loan. The insurance carrier providing the josurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Borrower [0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification apd tracking services; or (b) a one-time charge for flood zone determination
and certificarion services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of an; fzes imposed by the Federal Emergency Management Agency in comnection with the
review of any flesd zyne determinatiop, resulting from an objection by Borrower.

If Borrower fails w maintait any of the covetages described above, Lender may obtajn insurance
coverage. at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount «fcoverage. Therefore, such coverage shall cover Lender, but might or might
oot protect Borrower, Borrower s navity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insaranse coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaired Amy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured oy this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement <52 shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and vepewals of such policies shall be subject 1o Lender's
right 10 disapprave such policies, shall include a stards-d mortgage clause, and shall pame Lender as
mortgages and/or as an additional loss payee. Lender shall have the night to hold the policies and repswal
certificates, !f Lender requires, Borrower shall promptly give 1 Fander all receipts of paid premivms and
renewal potices. 1f Borrower obtajps any form of insurance coverase, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inch:de a standard mortgage clause and
shall pame Lender as mortgagee and/or s an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insuraice carrier and Lender. Lender
may make proof of less if not made promptly by Borrower, Unless Lender aud Sommower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was ‘equired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecopomically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender sha'i ha e the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propers; 7o susure the
work has been completed to Lender's satisfaction, provided that such inspection shall b yudertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orn o series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicacle'Law
tequires inzerest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shail ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lesseped, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initlalg: (bq
% -GlIL) 0101 Page 6 of 15 Form 3014 1/01




UNOFFICIAL C@f¢s

the excess, if any. paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seule any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carvier bas offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either evemt, or if Lemder sequires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's tights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) amy other of Borrower's rights (other than the right to sny refund of wuesrued premiums paid by
Bomrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
caverage of the Property. Lender may use the insurance proceeds either to repair or restore the Froperty or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wittin 60 days after the execution of this Security Instrument and shall continue w0 occupy te
Property as Bor-awer's principal residence for at least one yeat after the date of occupancy, unless Lender
otherwise agrecs”i%. writing, which comsent shall not be umreasomably withheld, or umless extemoating
circumstances existw*ich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impar the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not-Lorrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property (rova dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that =epair or restoration is por economically feasible, Borrower shall
prompdy repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connéction with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or testoriig he Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ma series of
progress payments as the work is completed. If themsorance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is ot 1olievad of Borrower's obligarion for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries uyOr and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprrveirents on the Praperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspectiom specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shafl be in defauit if, during the Loan application
process, Borrower or any persons or emtities acting at the direction.of ‘Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inacourate infcrivition or starements to Lender
(or failed w provide Lender with material information) in commectior. vith the Loan. Materia)
representations include, but are not limited to, represemations concerning Bor/ower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument. If
(a) Borrower fails 1o perform the covemants and agreements conmined in this Security Insworenz, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or yights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeinz=, for
enforcement of a lien which may attain priority over this Security lostrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repainng
the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to profect its interest in the Property and/or rights under this Security Insirument, including
its secured position in a bapkruptey proceeding. Secuting the Property includes, bur is not limited to,
entering the Property to muke repairs, change locks, teplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take acrion under this Section 9, Lender does not have to do so and is pot
under any duty or obligation to do so. It is agreed that Lender incurs oo liability for pot talang any or all
acrions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona) debt of Borrower
secured by this Securiry Inscrument. These amouats shall bear interest at the Note rate from the dare of
disbursement and shall be payable, with such mnterest, upon notice from Lender to Borrower requesting

ayment. '
i If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the Jeasehold and the fee title shall not merge unless
Lender agress in the merger in writing.

10. Morigage Insurance. If Lender tequired Mortgage Insurance 4s a condition of making the Loan,
Borrower shali pay. the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insmazce coverage required by Lender ceases to be available from the mortgage insurer that
previously providsd sech msurance and Borrower was required to make separately designated payments
toward the premivmi ios Mortgage Insurance, Borrower shall pay the premiums required to obrain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burmower of the Mortgage Insurance previously in effect, from an alterpate
mortgage insurer selected by lander. If substantially equivalent Mortgage [psurance coverage 15 pot
avaijlable, Borrower shall continae t gay to Lender the amount of the separately designated payments that
were dus when the insurance covérage-ceased to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss raserve in Yieu of Mortgage lasurance. Such loss reserve shall be
on-refundable, notwithstanding the fact fiay the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowet any interest or earaiugs on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covezate (in the amount and for the period that Lender requires)
provided by an insuter selected by Lender agiin beromes available, is obtained, and Lender requires
separately designated payments toward the premium, fot Mortgage Insurance. If Lepder required Mortgage
Insurance as a condition of making the Loan and borroer was required to make separately desigpated
payments toward the premiums for Mortgage Insurance, Sorrower shall pay the premjums required to
maintain Mortgage Insurance in effect, or to provide ‘2 prn-refundable loss reserve, voril Lender's
requirement for Morgage Insurance ends in accotdance with ary written agreement between Borrower and
Lender providing for such termination or until termination is requjed by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rais provid=d in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcaase. the Note) for certamn losses it
1I:nay ineur if Borrower doss not repay the Loan as agreed. Borrower = ot & party to the Mortgage

nsurance.

Mortgage insurers evaluate their total risk on zll such insurance in force from time to time, and may
enter into agresments with other parties that share or modify their risk, or reduce losses. These agreerments
are on terms and conditions that are satisfactory to the mortgage insurer and the othor party (or patties) to
these agreememts, These agreements may require the mortgage insurer to make paymen’: using any source
of funds that the mortgage ipsurer may have available (which may include funds obtaived ‘rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, 3y Teinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovsrs that
derive from (or might be characterized as) a portion of Borzower's payments for Mortgage Insuraice, i
exchange for sharing or modifying the morteage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender wakes a share of the insurer's risk in exchange for a share of the
preyuiums paid © the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Iniﬂd% b i
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(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecoporically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall bave the right © hold such Miscelaneous Proceeds
until Tender has had an opportanity w inspect such Property to epsure the work bas been completed to
Lender's satisfaction. provided that such inspection shall be updertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the work Is
completed. Uziess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous I'roeads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mis-ellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wherther or not then (ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide. for in Section 2.

In the event of a tatsl raking, destruction, or loss i value of the Property, the Miscellaneous
Proceeds shall be applied (o the sums secured by this Security Instrument, whether or mot then due, with
the excess, if any, paid to Borr(wer:

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bifore the partial taking, destruction, or loss in value is equal to or
areater than the amount of the sums s2¢sd by this Security Instrument immediately before the partial
taking, destruction, ot loss in value, unise; Rorrower and Lender otherwise agree in writing, the surms
secured by this Security Instrument shalt' b reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ‘«tal amount of the sums secared immediately before the
partial taking, deswuction, or loss in value divided by (b) the fair market value of the Property
jmmediately before the partial taking, destruction, ox loss.in value, A balance shall be paid to Borrower.

Tn the event of a parial taking, destruction, or lots j1 valve of the Property in which the fair market
value of the Property immediately before the partial takig. destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tabing. destruction, or loss in value, unless
Borrawer and Lender otherwise agree in writing, the Miscellanzovs Proceeds shall be applied to the sums
secured by this Secuzity Instrument whether or not the sums are-th=i due.

If the Property is abapdoged by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar 1o settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the nouce i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or reprix i the Property or to the
sums secnred by this Security Instrument, whether or not then due. "Opposing I'arty” means the third party -
that owes Botrower Miscellaneous Proceeds or the party against whom Borrower La: 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimin:{, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material mpaiteru < Lender's
interest in the Property or rights under this Security Justrument, Borrower can cure such a Zefault and, if
acceleration bas occurred, reinstate as provided in Section 19, by causing the acdon ar proce :diug 1o be
dismissed witk a ruling that, in Lepder's judgment, precludes forfeinue of the Property ot other ‘te.erial
impairment of Lender's interest in the Property or rights under this Security Instrumeot. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's imterest in the Propercy
are hereby assigned and shall be paid w Lender.

All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Secrion 2.

12. Borrower Not Released; Forbearance By Lender Not a’ Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender

mitisl'.‘sk [\JQ
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to Borrower or any Successor in Interest of Borrower shall pot operate to release the Rability of Borrower
or any Successors in Interest of Borrower. Lender shall mot he tequired o commence proceedings agaimst
amy Successor in Inwerest of Borrower or to refuse 10 extepd time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrumens by reason of any demand made by the original
Borrower or any Successars in Interest of Borrower. Aay forbearance by Lender in exercising any right or
remedy including, without limitation, Lendet's acceptance of payments from third persons, entities or
Successors in Interest of Bortower or in amounrs less than the amount then due, shall not be a waiver of or
preclude the exercise of any right of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
2nd agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but.does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrumenr; (b) is not personally obligated to pay the sums secured by this Security
Instrament; and (c) agrees that Lender and 20y other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Securiry Instrument or the Note without the
co-signer's consent,

Subject ‘w-ihe provisions of Section I8, any Successor in Inmterest of Borrower who assumes
Borrowet's obligatisns under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's xigris and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatione urd liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants’ sud agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the s:ccessors and assigns of Lender, ‘

14, Loan Charges. Lendir msy charge Borrower foes for services perfotmed in connection with
Bomrower's default, for the purpos: of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ot limited 1o, artorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absenct-of <rpress authority in this Security Instrument to charge a specific
fee t0 Borrower shall not be construed as o pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets 1as ximum loan charges, and that law is finally interpreted so
thar the interest or other loan charges collected or v be\collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bs-reduced by the amounr necessary to reduce the
charge to the permitted limit; and (b) 4ny sums atready voliected from Borrower which exceeded perminted
limits will be refunded 10 Borrower. Lender may choose'to'make this refund by reducing the principal
owed under the Note or by making a direct payment 0 Bogrover. If a refund reduces principal, the
reduction will be tweated as a partial prepayment without am; rrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowet'saccept>ane of any such refund made by
direct payment to Botrower will constitute a waiver of any right of actim Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Bortower or Lender in comnection' wif- this Security Instrument
must be in writing. Any motice to Borrower in conpection with this Security Inst=ept shall be deemed to
have been given to Borrower when mailed by first class mail or when acrually ‘del’vered to Borrowet's
notice address if sent by other means. Notice to any one Borrower shall constirute netice tn.ail Borrowers
unless Applicable Law expressly requires otherwise. The motice address shall be the “ropitty Address
unless Borrower has designated & substimte potice address by notice to Lender, Borrowersn-i srompily
notify Lender of Bormrower's change of address. If Lender specifies a procedure for reporting Burrower's
change of address, then Borrower shall only report a change of address through that specified plocudure,
There may be only one designared notice address under this Security Instrument at any ope time| Sny
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Auy motice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acnually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sacisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Constryction. This Security Insrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insurument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contracr or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that apy provision ot clause of this Security Instrument or the Notz conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding peuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action, ‘

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security lostrument.

18. Transfer of the Property or & Beneficial Interest in Borrower, As used in this Section 18,
"Interest v, the Properry” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any ar: of the Property or any luterest in the Property is sold or transferred (or if Borrower
is not a patural persos and a beneficial interest in Borrower is sold or wansferted) withont Lender's prior
written consent, Lender ey require immediate paymenr in full of all sums secured by this Securty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Barrower notice of acceleration. The notice shall
provide a period of not less than 0 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration ol thi: period, Lender may imvoke any remedies permitted by this
Security Instrument without further notrce o7 dsmand on Borrower.

19. Borrower's Right to Reinstate 87txc Acceleration. If Borrower meets certain conditions,
Borrower shall have the right o have enforcement of this Security lastrument discontiued at any titne
priar to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizit specify for the terminarion of Borrower's right
to reinstate; or (c) emry of a judgmenr enforcing thic Szcurity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which thea would be '&:2 z:nder this Security [nstrumens and the Note
as if no acceleration had occutred; (b) cures any default of afy oft:er covenanss or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumnent. including, Lyt not timited (o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incuried for th= purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Properry apd. rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Seceriiy Inswrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rorire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as sel=cted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashiel:'s check, provided any
such check is drawn upon an instimtion whose deposits are insured by a federal agency, instiumentality or
entity; or (d) Electronic Funds Tramsfer. Upon reinstatement by Borrower, this Secuny Tas‘cument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, ‘However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mtie=t in
the Note (together with this Security Instrument) can be sold one or more times without prior potice to
Borrower. A sale might result in a change in the entty (kmown as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Insrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conmection with & notice of wansfet of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan sepvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined w0 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrumenr, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such potice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
petiod will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunicy v _cure given to Borrower pursvam to Section 22 apd the notice of acceleration given to
Borrower pusvanr to Section 18 shall be deemed to satisfy the potice and oppormnity to take corrective
action provisions of this Section 20.

2]. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as wixic of hazardous substances, pollutants, or wastes by Environmenta] Law and the
following substances: gasolinz, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, waterials containing asbestos or formaldehyde, and radivactive materials:
(b) "Environmentaf Law" means foderal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environme!ital protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal actioa, us defined in Environmental Law; and (d) an "Environmenta)
Condjtion” means a condition that can evusc, Contribule to. or otherwise trigger an Environmenral
Cleanup.

Borrower shall not cause or permit the presen e, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substeaces, on or in the Propetty. Borrower shall not do,
ner allow anyone else to do, anything affecting the Propeidy {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whic's. due to the préesence, use, of release of a
Hazardous Substance, creates a condition that adversely affects th: value of the Property. The preceding
o sentences shall not apply to the presence, use, or storage on the Droperty of small quantities of
Hazardous Substances that are generally recognized to be appropriste 0 sormal residential uses and to
maintenance of the Property (including, but not Iymited to, hazardous substatces in consumer products).

Borrower shall prompily give Lender written notice of (2) any investigattor. «laim, demand, lawsuit
or othér action by any governmental or regulatory agercy or private party involving (e Property and any
Hazardous Substance or Enviropmemal Law of which Borrower has acwal knoviedge, (b} any
Environmental Condition, including bur not Lmited to, any spilling, leaking, discharge, reisacs -4 threat of
release of any Hazardous Substarce, and (¢) any condition caused by the presence, use or..elzase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or [s notified
by any governmental or regulatory authority, or agy private party, that any removal or other remediacion
of any Hazardous Substance affecting the Property is necessary, Borrower shalj prowptly take all necessary
remedial actions in accordance with Environmenta) Law. Nothing here¢in shall create amy obligation on
Lender for an Environmental Cleagup.

Inltialg;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratton following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may yequire immediate payment in full of all sums secured by this Security Instrument
without furthé demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléd ‘o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but vt V.nited to, ressonable attorneys' fees and costs of title evidence.

23, Release. Upon ravment of all suras secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrever shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but only if the fee is paid t0 a third party for services rendered and the
charging of the fee is permitted nder Applicable Law.

24, Waiver of Homestead. In avcordance with linois 1aw, the Borrower hereby releases and waives
all rights under and by virme of the linos romestead exemption laws,

25. Placement of Collateral Protection Lnsuraxce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's greemens with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in dorrower's collateral. This insurunce may, but peed
pot, protect Borrowet's interests. The coverage that Tepder purchases may mot pay any claim that
Borrower makes or any claim that is made against Borrowsr i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bur only afier providing Lender with evidence that
Rorrower has obrained insurance as required by Borrower's and Lendsr's agreement. If Lender purchases

. insurance for the collateral, Borrower will be responsible for the costi of ibat insurance, including interest
and any other charges Lender may impose in comnection with the placdrent of the insurance, until the
effective date of the cancellation or expiration of the msurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance iy b more than the cost of
insnrance Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

<Dipioil. @zm (Seal)

DI%ES{PATI?-E L -Borrowet

e B8,

Z.'ANKHA*&) PATEL ~Borrower

(Seal) (Seal)
-B jtrower ~Borrower
(Seal) (Seal)
«Borrower -Borrower
(Seal) o (Sea))
-Borrower -Borrower
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STATE OF ILLINOIS, COOR County ss:
1, M , a Notary Public in and for said counry and
state do hereby &Ttify that DIVYESH PATEL AND BANKHANA PATEL, HUSBAND AND WIFE,

NOT AS JOINT TENANTS CR TENMANTS IN COMMON, BUT AS TENANTS BY THE ENTIRETY.

personally known to me to be the same person(s) whose pame(s) subscribed to the foregoing inswument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uyAer my hand and official seal, this 23rd day of October 2001
My Commission Expires: @kﬁ )
[ Yoo LLLLTE
Notary Public

g
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23rd day of oOatober 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Scoure Debt (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower* )0 securs the Borrower's Note to
FIRST COSMOPOLITAN MORTGAGE, INC.

(the "Lender”) of e <ame date and covering the property described in the Security Inscrument and located
at:
134 AUGUSTA, STREAMWOOD, ILLINOIS 60107

[Property Address]

The interest rate stated on the Nrie s called the “Note Rate.” The daie of the Note is called the "Note
Date.” I understand the Lender may weusfer the Note, Security Tostrument and this Rider. The Lender or
anyone who takes the Note, the Securiyy insrrument and this Rider by tansfer and who is entitled to
receive payments under the Note is called the-"ote Holder.”

ADDITIONAL COVENANTS. In addiion *~ the covepants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite amything o the contrary
confained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Secutity Instrumens (e "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan™) with & new Mawrity Date of © liovember 1st, 2031
(the *New Maturity Date”) and with an interest rate equal to the"New Loan Rare” determined in
accordagee with Section 3 below if alt the conditions provided in Sxctiors 2 and 5 below are met (the
"Conditional Refinance Option"). If those conditions are not met, [ und¢isiind that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Nute Rate, or extend the Nota
Maturity Date, and that ] will have to repay the Note from my own resources or find a lender willing to
lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinance Option, certain conditions must be tc <3 of the Note

Marurity Date. These conditions are: (a) I must still be the owper apd occupant of the propa; subject

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac LINIFORM INSTRUMENT
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the Security Instrumenr (the "Property”); (b) I must be currenr in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (¢} there are no liens, defects, ot encumbrances against the Property, or other adverse
matiers affecting title to the Property (except for taxes and special assessments not yet due and payable)
arising after the Security Instrumemt was recorded; (d) the New Loan Rate carmot be more than 5
percentage points above the Note Rate; and (e) | must make a written request to the Note Holder as
provided m €:ctjon 5 below.
3. CALCUZATING THE NEW LOAN RATE

The New.lLoin Rate will be a fixed rate of intercst equal to the Federal Home Loan Mortgage
Corporation's requiced net yield for 30-year fixed rate mortgages subject to a 60-day mandawry delivery
commitment, plus oze-'alf of one percenr (0.5%), rounded to the nearest ope-eighth of one percent
(0.125%) (the "New Loza Kare™). The required et yield shall be the applicable net yield m effect on the
date and time of day thac the Note Holder recejves notice of my election to exercise the Conditiopal
Refinance Option. If this requise yt yield is not available, the Note Holder will determine the New Loan
Rate by using comparable information.
4. CALCULATING THE NEW PAYMFNT AMOUNT

Provided the New Loan Rale as calsvlated in Section 3 above is not greater than 5 percemage points
above the Note Rate and all other conditions »zovired in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly paymert thar will be sufficient to repay in full (a) the uwapaid
principal, plus (b} accryed but umpaid interest, pius () all other sums [ will owe under the Nole and
Security Instrumgent on the Note Maturity Date (asstarag my monthly payments then are curreat, as
required under Section 2 above), over the term of the New Loan at the New Loan Rare in equal monthly
payments. The result of this calculation will be the new amount of my principal and interest payment every
month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTiON

The Note Holder will notify me ar least 60 calendar days in ad :ance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and zll other sum § am expected to owe on the
Note Maturity Date. The Note Holder also will advise me that [ may exercize rie Conditional Refinance
Option if the conditions in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, tide snd address of the person representing v.e Note Holder that I
mast notify in order to exercise the Conditional Refinance Option. If I meet the condition; of Section 2
above, I may exercise the Conditional Refipance Option by notifying the Note Holder tw eailisr than 60
calepdar days and mo later than 45 calendar days prior to the Notwe Maturity Daw. The Note I1~lder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortsage Corporation's epriicable
published required net yield in effect on the date and time of day notification is received by tue Note
Holder and as calculated in Section 3 above. I will then have 30 calendar days to imvide the Note Holder

x)
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with acceptable proof of my required ownership, occupancy and property lien staws. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which [ must appear to sign any documents required to
complete the required refinancing. [ understand the Note Holder wili charge me a $250 processing fee and
the costs associated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of upd-ug the tide insurance policy.

BY SIGN'NG BELOW, BORROWER accepts and agrees to the terms and covenapts contained in this

Balloon Rider. :
%’_,@ /- / (Seal) O\Q_ML ﬂ/\'n NI~ %ﬂf& (Seal)
DIVYESH PA ZROGGHANA -Borrower

-Borrower PATEL

—(Seal) (Seal)
“Barrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
[Sign Original only}
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