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MORTGAGE AND SECURITY AGREEMENT

THIS MORTGAGE AND SECURITY AGREEMENT (the "Mortgage™), dated effective as of
November 9, 2001 is from COLETAYLOR BANK, as Trustee under Trust Agreement dated May
1, 1999 and known as Trust No. 99-8247 (hereinafter referred to as "Mortgagor"), having an address
at 111 West Washington Street, Chicago, Tllinois 60602 to COLE TAYLOR BANK, (hereinafier
referred to as Mortgagee"), its successors arid assigns, having an address at 111 West Washington
Street, Chicago, Iilinois 60602,

WITNESSETH, that to secure the payment ¢f un indebtedness in the amount of EIGHT
MILLION AND NO/100THS DOLLARS ($8,000,000.0%) 'awful money of the United States, to be
paid with interest thereon according to a certain note bearing even date herewith between Mortgagor
to Mortgagee , as well as any extension, modification, renewal oz substitution thereof (the "Note")
between Mortgagor and Mortgagee, dated of even date herewith, the Mortgagor hereby mortgages,
conveys and transfers to the Mortgagee ail of Mortgagor's right, title arid interest in the property (the
"Premises") situated in Cook County, State of lllinois, and legally descrikcd-in Exhibit "A" attached
hereto and made a part hereof.

Together with (i) all improvements now or hereafter located thereon, (i} a'i easements,
rights-of-way and rights used in connection therewith or with a means of access tiricto and all
tenements, hereditaments and appurtenances thereto, (iii) all fixtures and all furniture, équipment
and other personalty (excluding inventory goods) customarily located on, in or upon said real
property, including but not limited to all machinery used in the operation of the business conducted
on said real property, as well as any and all additions, substitutions, replacements and proceeds
thereto or there from, (collectively referred to herein as "Personalty”), (iv) all right, title and interest
of the Mortgagor in and to any and all leases, now or hereafter on or affecting the property described
in Exhibit "A", (vi) all rents, issues and profits of such real property, with full and complete authority
and right in Mortgagee in case of default of this Mortgage to demand, collect, receive and receipt for
suchrents, issues and profits and (vii) all real property legally described in Exhibit "A", together with
the improvements thereon, the rights therein, the appurtenances thereto, the Personalty on, in, upon,
attached to or installed therein, the rents, issues and proceeds thereof, the present and future estates
and interest of Mortgagor therein.
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And the Mortgagor covenants with the Mortgagee as follows:
1. Payment of Indebtedness and Performance of all Obligations and Conditions.

The Mortgagor will pay the indebtedness as in the Note provided and will otherwise duly comply
with the terms thereof and further will timely perform all duties and obligations of Mortgagor under
this Mortgage and all other documents securing the Note.

- 2. Title to Premises.

Mortgagor represents and covenants that (i) Mortgagor is seized of a Fee Simple Estate in
the Premises and the improvements, and that the Premises is free and clear of all liens and
encumbrances, ather than Permitted Encumbrances (as defined herein), (ii) Mortgagor has full legal
power, right and <uthority to mortgage, pledge and convey the Fee Simple Estate and (jii) this
Mortgage creates 4 fisst lien on the Fee Simple Estate, subject only to the Permitted Encumbrances.

3. Maintenance <{¥remises Changes and Alterations.

A. Mortgagor shali (a)promptly repair, restore, replace or rebuild any portion of the
Premises which may become damiaged or be destroyed whether or not proceeds of insurance are
available or sufficient for that purpose; ) keep the Premises in good condition and repair, free from
waste; (c) pay all operating costs of the I'remises; (d) complete, within a reasonable time, any
building or buildings or other improvements powor at anytime in the process of erection upon the
Premises; (e) comply with all requirements of staivies, ordinances, rules, regulations, orders, decrees
and other requirements of law relating to the premises or any part thereof by any federal, state or
local authority; (f) refrain from any action and correct any.condition which would increase the risk
of fire or other hazard to the Improvements or any portion thereof;, (g) comply with any restrictions
and covenants of record with respect to the Premises and the ase thereof; and observe and comply
with any conditions and requirements necessary to preserve and sxtend any and all nights, licenses,
permits (including without limitation zoning variances, special exceptions and nonconforming uses),
privileges, franchises and concessions that are applicable to the Premiszs or its use and occupancy;
and (h) cause the Premises to be managed in a competent and professicnal manner. Without the
prior written consent of Mortgagee, or its successors or assigns, Mortgagor shall not cause, suffer
or permit any (i) material alterations of the Premises except as required by law or stdinance or except
as permitted or required to be made by the terms of any Leases approved by Mortgazeg; (ii) change
in the intended use or occupancy of the Premises, including without limitation any chaage which
would increase any fire or other hazard; (iii) change in the identity of the person or firm responsible
for managing the Premises; (iv) zoning reclassification with respect to the Premises; (v) unlawful
use of, or nuisance to exist upon, the Premises; or (vi) granting of any easements, licenses,
covenants, conditions or declarations of use against the Premises, other than use restrictions
contained or provided for in Leases approved by Mortgagee.

4. Taxes and Liens.

Payment. Mortgagor shall pay or cause to be paid when due and before any penalty attaches,
all general and special taxes, assessments, water charges, sewer charges, and other fees, taxes,
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charges and assessments of every kind and nature whatsoever levied or assessed against the Premises
or any part thereof or any interest therein or any obligation or instrument secured hereby, and all
installments thereof (all herein generally called "Taxes"), whether or not assessed against Mortgagor,
and Mortgagor shall furnish to Mortgagee receipts therefor on or before the date the same are due;
and shall discharge any claim or lien relating to taxes upon the Premises.

Subject to applicable law or to a written waiver by Mortgagee, Mortgagor shall pay to
Mortgagee on the day monthly installments of principal and interest are payable under the Note until
the Note is paid in full, a sum (herein "Funds"), equal to one-twelfth of (a) the taxes and assessments
which may be levied on the Property, plus a sum equal to 1/6th of the annual taxes and assessments
as a reserve and (b) the yearly premium installments for fire and other hazard insurance, rent loss
insurance and-such other insurance covering the Property as Mortgagee may require pursuant to
paragraph 6 hereof, all as reasonably estimated initially and from time to time by Mortgagee on the
basis of assessments.and bills and reasonable estimates thereof. Any waiver by Mortgagee of a

ey TEQuirement that Morigagor pay such Funds may be revoked by Mortgagee, in Mortgagee's sole

discretion, at any time upsiynotice in writing to Mortgagor. Mortgagee may require Mortgagor to
pay to Mortgagee, in advaiicz. such other Funds for the other taxes, charges, premiums, assessments
and impositions in connection with Mortgagor or the Premises which Mortgagee shall reasonably
deem necessary to protect Mortgagee's interests (herein "Other Impositions"). Unless otherwise
provided by applicable law, Mortgagec may require Funds for Other Impositions to be paid by
Mortgagor in a lump sum or in periodit installments, at Mortgagee's option.

Mortgagee shall apply the Funds to pay s2id rents, taxes, assessments, insurance premiums

. and Other Impositions so long as Mortgagor is.not.in breach of any covenant or agreement of

Mortgagor in this Instrument. Mortgagee shall makeno charge for so holding and applying the
Funds, analyzing said account or for verifying and compiling said assessments and bills, unless

.applicable law permits Mortgagee to make such a charge. Mortgagor and Mortgagee may agree in

writing at the time of execution of this Instrument that interesi-on the Funds shall be paid to
Mortgagor, and unless such agreement is made or applicable law requires interest, earnings or profits
to be paid, Mortgagee shall not be required by Mortgagor to any interest, earnings or profits on the
Funds, Mortgagee.shall give to Mortgagor, without charge, an annual «ccounting of the Funds in
Mortgagee's normal format showing credits and debits to the Funds and the pirpose for which each
debit to the Funds was made. The funds are pledged as additional security for fie sums secured by
this Instrument.

If the amount of the Funds held by Mortgagee exceeds the amount permitted by apilicable
law, Mortgagee shall account to the Mortgagor for the excess funds in accordance with the
requirements of applicable law. If at any time the amount of the Funds held by Mortgagee shall be
less than the amount necessary to pay taxes, assessments, insurance premiums, rents and Other
Impositions, as they fall due, Mortgagor shall pay to Mortgagee any amount necessary to make up
the deficiency within thirty days after notice from Mortgagee to Mortgagor requesting payment
thereof. In the event the Mortgagor does not remit the sum to the Mortgagee necessary to pay taxes,
assessments, insurance premiums, rents and other impositions within said thirty day period,
Mortgagee may, in its discretion, but shall not be obligated to, advance funds necessary to pay the
charges described in this paragraph, and any amounts advanced by the Mortgagee hereunder shall
be added to the balance due under the Note, and interest shall accrue upon said amounts at the
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Interest Rate described in the Note. The failure of the Mortgagor to remit any amounts requested
by the Mortgagee hereunder within thirty days of its notice to the Mortgagor shall be considered an
Event of Default of this Mortgage, and thereafter interest shall accrue on any amounts advanced by
the Mortgagee under this paragraph at the Default Rate described in the Note.

Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this Instrument,
Mortgagee may apply, in any amount and in any order as Mortgagee shall determine in Mortgagee's
sole discretion, any Funds held by Mortgagee at the time of application (i) to pay rents, taxes,
assessments, insurance premiums and Other Impositions which are now or will hereafter become
due, or (it) as a credit against sums secured by this Instrument. Upon payment in full of all sums

secured by this Instrument, Mortgagee shall promptly refund to Mortgagor any Funds held by
Mortgagee:

If the Moctgagor shall fail to keep pay any real estate taxes or other liens encumbering the
Premises, when due, inaccordance with the requirements of this Paragraph, the Mortgagee shall have
the rights, ‘at its optiorrard in addition to any other remedies available to it under this Mortgage, to
pay such taxes or other !:cns, and any amounts paid thereon by the Mortgagee shall constitute
additional indebtedness secui'ed by this Mortgage, shall bear interest at the Default Rate, as set forth

in the Note from the date of pavient, and shall become immediately due and owing to the
Mortgagee.

5. Insurance.

~ A. The Mortgagor shall maintain at iis'sele cost and expense, the following insurance
coverage with respect to the Premises:

(1) Insurance against loss of or damage to the Preriises by fire and such other risks as are
customarily insured against in the area in which the Premises are located, including but not imited
to, risks insured against under extended coverage policies with al! risk and difference in conditions
endorsements, in each case in amounts at all times sufficient o pievent the Mortgagor from
becoming a co-insurer under the terms of the applicable policies and, in ariv event, in such amounts
and against such insurable risks, as from time to time may reasonably be required by the Mortgagee.

- (i1) Comprehensive general liability insurance against any and all clairis {including all
costs and expenses of defending the same) for bodily injury or death and for property damage
occurring upon, in or about the Premises and the adjoining streets or passageways 1n'‘ainiounts not
less than $2,000,000.00, as well as Builders Risk Insurance, with a liability limit of not less than
$2,000,000.00;

(iii) Such other insurance as is customarily purchased in the area for similar types of
business, in such amounts and against such insurable risks, as from time to time may reasonably be
required by the Mortgagee .

The Mortgagor may effect for its own account any insurance not required under the provisions
of subparagraph A hereof, but any insurance effected by the Mortgagor on the Premises, whether or
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not required under this Mortgage, shall be for the benefit of the Mortgagee and the Mortgagor, as
their interests may appear, and shall be subject to the provisions of this Mortgage.

C. Ifthe Mortgagor shall fail to keep the Premises insured in accordance with the requirements

of this Paragraph, the Mortgagee shall have the rights, at its option and in addition to any other

.- remedies available to it under this mortgage, to provide for such-insurance and-pay-the premiums

thereof, and any amounts paid thereon by the Mortgagee shall constitute additional indebtedness

secured by this Mortgage, shall bear interest at the Default Rate, as set forth in the Note from the date
of payment, and shall become immediately due and owing to the Mortgagee .
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D. All policies of insurance to be furnished under this Mortgage shall be in forms and with '
companies reasonably satisfactory to the Mortgagee , with standard mortgage clauses attached to or
incorporatea iti 211 policies in favor of the Mortgagee , including a provision requiring that the
coverage evidenced thereby shall not be terminated or materially modified without Thirty (30)

. Calendar days' prior wzitten notice to the Mortgagee . Any or all of such insurance may be provided

W for under;a blanket policyv-or policies carried by the Mortgagor or any affiliated corporation.
: w: E. The Mortgagor shall dcliver to the Mortgagee the originals of all insurance policies or
. certificates of coverage under blanket policies, including renewal or replacement policies, and in the

case of insurance about to expire shill deliver renewal or replacement policies or binders as to the
1ssuance thereof or certificates in the czse of blanket policies not less than fourteen (14} days prior
to their respective dates of expiration.

F.. On all insurance policies of the character described in clauses (i) and (iii), of subparagraph
A of this Paragraph 5, Mortgagee shall be named a5 Mortgagee in the standard mortgage clause
and as an additional loss payee where appropriate and suziyinsurance shall be for the benefit of the
.Mortgagor and the Mortgagee, as their interest may appea:. ‘All such insurance proceeds shall be
applied in accordance with Paragraph 6 below, and any amounts ot so apphed shall be paid to the
Mortgagor.

G., On all insurance policies of the character described in clauses (ii*-ard (v) of subparagraph |
A of this Paragraph 5, Mortgagee shall be named as an additional named irisured thereunder..

H. Inthe event of any loss or damage to the Property, Mortgagor agrees that ji'shi2!l continue to
pay the principal and interest on the Note notwithstanding any damage, loss or incaracity to the

Property.

6. Damage or Destruction

A. In case of any damage to or destruction of the Premises or any part thereof from any cause
whatsoever, other than a Taking (as defined in Paragraph 10 below), the Mortgagor shall promptly
give written notice thereof to the Mortgagee , unless in Mortgagee's reasonable opinion such damage
or destruction is less than TEN THOUSAND DOLLARS ($10,000.00). In any event, but subject
to the provisions of subparagraph C of this Paragraph 6, Mortgagor shall restore, repair, replace, or
rebuild the same or cause the same to be restored, repaired, replaced or rebuilt to substantially the
same value, condition and character as existed immediately prior to such damage or destruction of
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with such changes, alterations and additions as may be made at the Mortgagor's election pursuant
to Paragraph 4. Such restoration, repair, replacement or rebuilding (herein collectively called
"Restoration") shall be commenced promptly and completed with diligence by the Mortgagor,
subject only to delays beyond the control of the Mortgagor.

B. Subject to subparagraph C of this Paragraph 6, all net insurance proceeds received by the
Mortgagee pursuant to this Paragraph 6, at Mortgagee 's sole option, may be made available to the
Mortgagor for the Restoration required hereby in the event of damage or destruction on account of
which such insurance proceeds are paid. If at any time the net insurance proceeds which are payable
to the Mortgagor in accordance with the terms of this Mortgage shall be insufficient to pay the entire
cost of the Restoration, the Mortgagor shall pay the deficiency. In such an event, Mortgagor shall
make all psvnents from its own funds to the contractor making such Restoration until the amount
of said deficiency has been satisfied; thereafter, Mortgagee shall, at its sole option, make
subsequent payments from the insurance proceeds to the contractor, or such other party Mortgagee
deems appropriate. 2Ail payments hereunder shall be made only upon a certificate or certificates of
a supervising architec{ anpointed by and reasonably satisfactory to the Mortgagee that payments,
to the extent approved byvsuch supervising architect, are due to such contractor for the Restoration,
the Premises is free of all licns of record for work, labor or materials, and that the work conforms
to the legal requirements thereior.

C. If an Event of Default (as hercivatter defined) shall occur, all insurance proceeds received
by the Mortgagee may be retained by the Z4ortgagee and applied, at its option, in payment of the
mortgage indebtedness and any excess repaid o vr for the account of Mortgagor.

7. Indemnification.

The Mortgagor will protect, indemnify and save harinless the Mortgagee from and against all
liabilities obligations, claims, damages, penalties, causes of action, costs and expenses (including,
without limitation, reasonable attorneys' fees and expenses), imposed upon or incurred by or asserted
against the Mortgagee , as a result of (a) ownership of the Premises-orapy interest therein or receipt
of any rent or other sum therefrom, (b) any accident, injury to or death of persons or loss of or
damage to property occurring in, on or about the Premises or any part ticreof or on the adjoining
sidewalks, curbs, vaults and thereof or on the adjoining sidewalks, curbs, vailts and vault space, if
any, adjacent parking areas, streets or ways, (¢) any use, nonuse or condition of tlie ’remises or any
part thereof or the adjoining sidewalks, curbs, vaults and vault space, if any, the adjacent parking
areas, streets or ways, (d) any failure on the part of the Mortgagor to perform or comply with any of
the terms of this Mortgage, or (¢) the performance of any labor or services or the furnishing of any
materials or other property with respect to the Premises or any part thereof. Any amounts payable
to the Mortgagee under this Paragraph which are not paid within ten (10) days after written demand
therefor by the Mortgagee shall bear interest at the Default Rate, as set forth in the Note from the
date of such demand and shall constitute additional indebtedness secured by this Mortgage. The
obligations of the Mortgagor under this paragraph shall survive any termination or satisfaction of this
Mortgage.
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a. Mortgagor, without the prior written consent of Mortgagee, shall not effect,
suffer or permit any Prohibited Transfer (as defined herein). Any conveyance, sale,
assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or
alienation (or any agreement to do any of the foregoing) of any of the following properties
or interests shall constitute a "Prohibited Transfer":

1. The Premises or any part thereof or interest therein, excepting only
sales or other dispositions of Collateral (herein called "Qbsolete Collateral”) no
longer useful in connection with the operation of the Premises, provided that prior
to the sale or other disposition thereof, such Obsolete Collateral has been replaced
py.Collateral of at least equal value and utility which is subject to the lien hereof with
the same priority as with respect to the Obsolete Collateral;

i i, Any shares of capital stock of a corporate Mortgagor, a corporation
which is a geaeral partner or managing member/manager in a partnership or limited
liability company Mortgagor, or a corporation which is the owner of substantially all
of the capital stock of any corporation described in this subparagraph (other than the
shares of capital stock of a corporate trustee or a corporation whose stock is publicly
traded on a national secvrit.es exchange or on the National Association of Securities
Dealers' Automated Quotation System);

. All or any part of the managing member or manager interest, as the
case may be, in a limited liability corzpziay Mortgagor or a limited liability company
which 1s a general partner of a partnersinyg Mortgagor;

v. All or any part of the general partricior joint venture interest, as the
case may be, of a partnership Mortgagor or a partaeiship which is a manager of a
limited liability company Mortgagor or the conversioh ¢fa partnership Mortgagor to
a corporation or limited liability company; or

\2 If there shall be any change in control (by way o( transfers of stock,
partnership or member interests or otherwise) in any partner, member, manager or
shareholder, as applicable, which directly or indirectly controls the-day to day
operations and management of Mortgagor or Guarantor (as defined in(ihz Note)
and/or owns a controlling interest in Mortgagor;

in each case whether any such conveyance, sale, assignment, transfer, lien, pledge, mortgage,
security interest, encumbrance or alienation is effected directly, indirectly (including the
nominee agreement), voluntarily or involuntarily, by operation of law or otherwise; provided,
however, that the foregoing provisions of this Paragraph 8 shall not apply (i) to liens securing
the Indebtedness, (ii) to the lien of current taxes and assessments not in default, (iii) to any
transfers of the Premises, or part thereof, or interest therein, or any beneficial interests, or
shares of stock or partnership or joint venture interests, as the case may be, by or on behalf
of an owner thereof who is deceased or declared judicially incompetent, to such owner's
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- heirs, legatees, devisees, executors, administrators, estate or personal representatives, or (iv)
" to leases permitted by the terms of the Loan Documents, if any.

b. In determining whether or not to make the Loan, Mortgagee evaluated
the background and experience of Mortgagor and its partners/members/officers in owning
and operating property such as the Premises, found it acceptable and relied and continues to
rely upon same as the means of maintaining the value of the Premises which 1s Mortgagee's
security for the Note. Mortgagor and its partners/members/officers are well experienced in

" borrowing money and owning and operating property such as the Premises, were ably
represented by a licensed attorney at law in the negotiation and documentation of the Loan
and bargained at arm's length and without duress of any kind for all of the terms and
corilitions of the Loan, including this provision. Mortgagor recognizes that Mortgagee is

" entitled *o keep its loan portfolio at current interest rates by either making new loans at such
rates or coliccting assumption fees and/or increasing the interest rate on a loan, the security
for'which is purchased by a party other than the original Mortgagor. Mortgagor further
recognizes that ary secondary junior financing placed upon the Premises (a) may divert funds
which would othirwise be used to pay the Note; (b) could result in acceleration and
foreclosure by any su¢h;usior encumbrancer which would force Mortgagee to take measures
and incur expenses to proteci-its security; (c) would detract from the value of the Premises
should Mortgagee come into possession thereof with the intention of selling same; and

" (d) would impair Mortgagee's igiit to accept a deed in lieu of foreclosure, as a foreclosure
by Mortgagee would be necessary.i5-clear the title to the Premises. In accordance with the
foregoing and for the purposes of (i) protecting Mortgagee's security, both of repayment and

+ of value of the Premises; (ii) giving Murtgegee the full benefit of its bargain and contract

- with Mortgagor; (i) allowing Mortgagee 10 raise the interest rate and collect assumption
fees; and (iv) keeping the Premises free of subordipate financing liens, Mortgagor agree that
if this Paragraph 8 is deemed a restraint on alienatier, that it is a reasonable one

11030671

9. Priority of Lien: After-Acquired Property.

This Mortgage is and will be maintained as a valid first mortgags. ‘The Mortgagor will not,
directly or indirectly, create or suffer or permit to be created, or to stand ag#inst the Premises, or any
portion thereof, or against the rents, issues and profits thereof, any lien, security interest,
encumbrance or charge prior to or on a parity with the lien of this Mortgage provided, however, that
nothing herein contained shall require the Mortgagor to pay any Impositions or insurdnce premiums
prior to the last day on which the same shall become due and payable without penalty or prevent the
Mortgagor from contesting the validity of any Impositions in accordance with the provisions of this
Mortgage.

i Subject to the rights granted under Paragraph 25, the Mortgagor will keep and maintain the
Premises free from all liens for moneys due and payable to persons supplying labor for and providing
materials used in the construction, modification, repair or replacement of the Premises. If any such
liens shall be filed against the Premises, the Mortgagor agrees to cause the same to be discharged of
record promptly after the Mortgagor has notice thereof. In no event shall Mortgagor do, or permit
to be done, or omit to do, or permit the omission of, any act or thing, the doing of which, or omission
to do which, would impair the security of this mortgage. The Mortgagor shall not initiate, join in
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or consent to any change in any private restrictive covenant, zoning ordinance or other public or
private restriction or agreement materially changing the uses which may be made of the Premises
or any part thereof without the express written consent of the Mortgagee .

All property of every kinds acquired by the Mortgagor after the date hereof which, by the terms
hereof, is required or intended to be subjected to the lien of this Mortgage shall;-immediately upon
the acquisition thereof by Mortgagor, and without any further mortgage, conveyance, assignment or
transfer, become subject to the lien and security of this Mortgage. Nevertheless, Mortgagor will do

- such further acts and execute, acknowledge and deliver such further conveyances, mortgages,

security agreements, financing statements and assurances as Mortgagee shall reasonably require for
accomplishing the purpose of this Mortgage. If any action or proceeding shall be instituted to
recover possession of the Premises or any or any part thereof or to accomplish any other purpose
which would mia‘erially affect this Mortgage, Mortgagor will immediately, upon service of notice
thereof, deliver to Mortgagee a true copy of each precept, petition, summons, complaint, notice of
motion, order to show.ause, and all other process, pleadings and papers however designated, served
in any sucy:nlg action or prosceding.

10. Condemnation.

A. The term "Taking" as used kerein shall mean a Taking of all or part of the Premises under
the power of condemnation or eminent domain. Promptly upon the receipt by Mortgagor of notice
of the institution of any proceeding for the1'uking of the Premises or any part thereof, Mortgagor
shall give written notice thereof to Mortgagee and Mortgagee may, at its option, appear in any such
proceeding. Mortgagor will promptly give to Martgagee copies of all notices, pleadings, awards,
determinations and other papers received by Mortgagorin any such proceeding. Mortgagor shall not
adjust or compromise any claim for award or other procecds of a Taking without having first given

.at least Thirty (30) days' prior written notice to Mortgagee  o{ the proposed basis of adjustment or

compromise and without first having received the written consentiiereto of Mortgagee . Anyaward
or other proceeds of a Taking, after allowance for expenses incurred in connection therewith, are
herein referred to as "Condemnation Proceeds”.

B. Inthe event of a Taking of all or substantially all of the Premises, or a Taking of less than all
or substantially all of the Premises are not susceptible to restoration, the Condemnation Proceeds
shall be paid to Mortgagee and applied, at its option, (i) to payment of the mortgage ‘ndebtedness
or, (ii) shall be made available to Mortgagor for the purpose of restoration of any-iniprovement
located on the Premises.

C. Ifan Event of Default shall occur, any Condemnation Proceeds in the hands of Mortgagee
or to which Mortgagee is entitled may be retained by Mortgagee and, at its option, applied in
payment of the mortgage indebtedness. Any amount remaining in the hands of Mortgagee following
such application shall be paid to Mortgagor.
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11. Right to Inspect.

Mortgagee, its agents and representatives, may at all reasonable times and with reasonable
advanced written notice make such inspections of the Premises as Mortgagee may deem necessary
or desirable.

12. Books and Records; Financial Statements.

Mortgagor will keep and maintain books of records and account relating to the Premises and
operation thereof, including the leases relating to the Premises, which books of record and account
shall, at all reasonable times, be open to the inspection of Mortgagee and its accountants and other
duly autheiized representatives of Mortgagee . Mortgagor shall enter in such books of record and
account full, #va-and correct entries in accordance with generally accepted accounting principles of
all dealirigs and-iransactions relative to the Premises there in.

The Mortgagoi sha'l deliver to the Mortgagee, at the place where interest is thereon payable,
financial and operating st<i¢ments of the Premises for each fiscal year, as well as a personal financial
statement and then current Staterand federal income tax returns for Mortgagor, its constituent
partners, shareholders or members,as the case may be and any guarantor of the Note. The financial
statements for the Premises shall include, without any further request therefor, (i) annual financial
statements for the Premises including 4 balance sheet, statement of income, the budget and rent roll
for the Premises (if applicable), no later thaithirty (30) days after the end of each calendar year, all
in form, scope and detail satisfactory to Mortgageeiand certified by the chief financial officer or other
appropriate officer, partner or member of Mortgagon, and (ii) annual audited financial statements for
Mortgagor and the Premises and the annual finarcial statements for any guarantor of the Note
certified by such guarantor to be true, correct and coriplete, in each case, no later than ninety (90)
days after the end of each year, together with an unqualified accountant's opinion in a form
satisfactory to Mortgagee and an operating budget for the Preniises for the next year. Such financial
and operating statements shall consist of a balance sheet, audited Oparating statements, rental, cash
flow and expense statements and copies of bank reconciliations and statements, all in reasonable
detail as may be reasonably requested by Mortgagee. The financial stalements and all other financial
and operating statements shall be certified to Mortgagee by Mortgagor, as io their truth and accuracy.
If the statements furnished by the Mortgagor shall not be prepared in a form <ubs.antially similar to
that previously provided Mortgagee, or if Mortgagor fails to furnish the same wher due, Mortgagee
may audit or cause to be audited the books of Mortgagor, by an independent certifiec accountant,
at Mortgagor's expense, and the costs of such audit shall be so much additional Indebtedncss Hereby
Secured bearing interest at the Default Rate until paid, and payable upon demand. In the event of
such an audit, Mortgagor shall cause the books and records of the Mortgagor to be made available
to Mortgagee for such audit purposes.

Mortgagor represents and warrants that the financial statements for Mortgagor and the
Premises previously submitted to Mortgagee are true, complete and correct in all material respects,
disclose all actual and contingent liabilities of Mortgagor or relating to the Premises and do not
contain any untrue statement of a material fact or omit to state a fact material to such financial
statements. No material adverse change has occurred in the financial condition of Mortgagor or the
Premises from the dates of said financial statements until the date hereof.

10-
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13. Leases affecting Premises.

A Mortgagor covenants and agrees to keep, observe, and perform and to require the
tenants to keep, observe, and perform all of the covenants, agreements, and provisions of any present
or future leases of any portion of the Premises on their respective parts to be kept, observed, and
performed, and, in case Mortgagor shall neglect or refuse to do so, then Mortgagee ‘may, if it shall
so elect, perform and comply with or require performance and compliance by the tenants with any
such lease covenants, agreements and provision, and any sums expended by Mortgagee in
performance or compliance therewith or in enforcing such performance or compliance by the tenant,
including costs, expenses, and reasonable attorneys' fees, shall bear interest from the date of such
expenditures at the rate set forth in the note, shall be paid by Mortgagor to Mortgagee upon demand
and shall be déemed a part of the debt secured hereby and recoverabie as such in all respects.

B. Iriardition to the covenants and terms herein contained and not in limitation thereof,
Mortgagor covenaitts that the Mortgagor will not in any case cancel, abridge or otherwise modify
tenaricies; subtenancies, {czses, or subleases of the mortgaged property or accept prepayments of
installments of rent to becorne due thereunder.

The whole of the principal’sum.and the interest shall become due at the option of Mortgage
if Mortgagor fails or refuses to comply with the provisions of this paragraph. :

C. Mortgagor covenants ana-warrants that, in the event of the enforcement of the
Mortgagee of the remedies provided for by law si by this mortgage, any person succeeding to the

- interest of the Mortgagor as a result of such enforcerment shall not be bound by any payment of rent

or additionat rent for more than one (1) month in advaice.

D. Mortgagor covenants and warrants that shotld Mortgagee succeed to the interest of
the Mortgagor, as landlord, under the terms of the leases, pursvdnt to a default as defined herein,
Mortgagee shall not be liable for security deposits for any leases-or the property.

E. In addition to the above Mortgagor covenants and agrees is follows:

(1) The Mortgagor will not (a) execute an assignment of the rents oraly part thereof from
the premises unless such assignment shall provide that it is subordinate to the assigrment contained
in this mortgage and any assignment executed pursuant hereto: or, (b) except where the Iessee is in
default thereunder, terminate or consent to the cancellation or surrender of any lease of thé viemises
or of any part thereof, not existing or hereafter to be made, having an unexpired term of two (2) years
or more unless, promptly after the cancellation or surrender of any lease, a new lease is entered into
with a new lessee on substantially the same terms as the terminated or cancelled lease: or {c) modify
any such lease so as to shorten the unexpired term thereof or so as to decrease the amount of the rents
payable thereunder: or (d) accept prepayments of more than two months installments of rents to
become due under such leases, except prepayments in the nature of security for the performance of
the lessees thereunder: or (€) in any other manner impair the value of the mortgaged property or the
security of the Mortgagee for the payment of the principal of, and interest on, the Note without
Mortgagee's prior written consent.

11-
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- (i)  The Mortgagor will not execute any lease of all or a substantial portion of the
premises except for actual occupancy by the lessee thereunder, and will at all times promptly and
faithfully perform, or cause to be performed, all of the covenants, conditions and agreements
contained in all leases of the premises now or hereafter existing, on the part of the lessor thereunder
to be kept and performed. If any of such leases provide for the giving by the lessee of certificates
with respect to the status of such leases, the Mortgagor shall exercise its right to request such
certificates with five (5) days of any demand therefor by the Mortgagee .

(i)  The Mortgagor shall furnish to the Mortgagee within thirty (30) days after a request
by the Mortgagee to do so, a written statement containing the names of all lessces of the premises,
the terms of their respective leases, the spaces occupied and the rental paid.

(iv) ~ Mortgagor covenants and agrees that all agreements to pay leasing commissions (a)
shall provide that ‘iz obligation to pay such commissions will not be enforceable against any party
other than the party who entered into such agreement, (b) shall be subordinate to the lien of this
Mortgage, and (c) shal' not be enforceable against the Mortgagee. Mortgagor shall furnish
Mortgagee with evidencs'of the foregoing which is in all respects satisfactory to Mortgagee.

(v)  Mortgagor further covenants and agrees that all agreements to manage the Premises
(2) shall provide that the obligation-to-pay any amount thereunder shall not exceed the sum of five
percent (5%) of the gross revenues geieraied from the Premises and will not be enforceable against
any party other than the party who entered %ito such agreement (b) shall provide that such agreement,
together with any and all liens and claims for jien that any manager or other person or entity
performing the duties of a manager thereunder has opmay thereafter have thereunder or for managing
the Premises or any part thereof, shall be in all respccts subordinate to the lien of the Mortgage and
(c) shall not be enforceable against the Mortgage. Mortgagor shall furnish Mortgagee with evidence
of the foregoing which is in all respects satisfactory to Mortzagee.

14. Hazardous Substances.

- Mortgagor covenants and represents that it shall maintain and <eep the Premises free at all
times of any environmental violation, waste, hazard or damage, including t yxic chemicals, asbestos,
or gasoline, and that the Mortgagor shall provide reasonable proof required by the Mortgagee that
the Premises are free from any environmental waste, hazard, or damage. Furtlie:; the Mortgagor
represents that the Premises shall not violate any state or federal environmental siziie, regulation
or law. The Mortgagor covenants and agrees that the Mortgagor shall not, nor shall the Mortgagor
voluntarily permit any other person or entity to, place, hold, locate or dispose of any hazardous
Substances on, under or at the Premises or any part thereof, except in accordance with applicable
law. Without limiting the foregoing, Mortgagor shall not cause or knowingly permit the Premises
to be used to generate, manufacture, refine or process Hazardous Substances, nor shall Mortgagor
cause or permit, as a result of any intentional or unintentional act or omission on the part of
Mortgagor or any tenant or subtenant, a release of hazardous Substances onto the Premises or onto
any other property. Mortgagor shall comply with and use its reasonable efforts to ensure compliance
by all tenants and subtenants with all applicable federal, state and local laws, ordinances, rules and
regulations, and use reasonable efforts to ensure that any and all tenants and subtenants obtain and
comply with any and all approvals, registrations or permits required thereunder. The Mortgagee
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reserves the right to require the Mortgagor to obtain environmental risk studies and reports at any
time during the term of this Mortgage. If at any time any soil test or any other environmental test
of the Premises evidences environmental violations or dangers, the Mortgagor shall have a period
of sixty (60) days to remedy said violation and deliver an updated test to Mortgagee evidencing that
the environmental violations or dangers have been removed. If the Mortgagor fails to remediate the
environmental dangers evidenced by the requisite soil or environmental test-within-sixty (60) days,
or if any other environmental violation, waste, hazard, or damage occurs on the Premises and is not
remedied within said 60 day period, said environmental violation, waste, hazard or damage shall be
considered an Event of Default under the terms of this Mortgage, and the Mortgagee shall have the
right, at its option, but shall have no obligation, to cure any environmental violation, waste, hazard
or damage on behalf of the Mortgagor, and any and all amounts advanced by the Mortgagee
hereunder shzil become an additional indebtedness of the Mortgagor under the Note and this
Mortgage, and interest shall accrue on said amounts advanced by the Mortgagee at the Default Rate
as set forth in theNete. Any amounts advanced by the Mortgagee under this paragraph, plus interest
thereon, shall be inimcdiately due and payable by the Mortgagor.

The Mortgagee shall have the right to direct the Mortgagor to conduct environmental tests
upon the Premises at the Mortgagor's expense and to provide the Mortgagee with updated test reports
detailing the results of the envirorinental tests. Upon receipt of a request for an environmental test
from the Mortgagee, the Mortgagor hali have a period of sixty (60) days to provide the Mortgagee
with the results of the requisite environmental test, unless a shorter period is demanded by a local,
state or federal governmental agency, in whick case Mortgagor shall provide said results within the
time period requested by such local, state or federal governmental agency. Any failure of the

. Mortgagor to conduct any environmental test reauested by the Mortgagee, or to provide the

Mortgagee with test results, shall be considered 2i)Event of Default under the terms of this
Mortgage.

The Mortgagor agrees that, in addition to its representatiors provided in paragraph 14 above,
it shall, at its own expense, comply with any operation or managem<nt plan proposed by any state
or federal agency for the removal of asbestos from the Premises. The failure of the Mortgagor to
comply with this paragraph shall be considered an Event of Default und-i-this Mortgage.

The Mortgagor hereby agrees to indemnify the Mortgagee, its employees,agents, officers and
directors, and hold the Mortgagee harmless from and against any and all losses, liaviliics (including
strict liability), damages, injuries, penalties, fines, settlements, expenses and costs of whatever kind
or nature, known or unknown, contingent or otherwise, including, without limitation, rtasonable
attorneys' fees, of any settlement or judgment and claims of any and every kind whatsoever paid,
incurred or suffered by, or asserted against, the Mortgagee by any person or entity or governmental
agency, for, with respect to, or as a direct or indirect result of (i) the presence of or under, or the
escape, leakage, disposal, spillage, emission, discharge or release from the Premises of any
Hazardous Substance in violation of applicable law or (ii) at any time, the incorrectness or breach
of this covenant, warranty or representation set forth in this Mortgage, including, without limitation,
any violation or claim arising under the Comprehensive Environmental Response, Compensation
and Liability Act, the Superfund Amendment and Reauthorization Act, the Resource Conservation
and Recovery Act, the Federal water Pollution Control Act, the Federal Environmental Pesticides
Act, the Clean Water Act, the Clean Air Act, and so called federal, state.or local. "Superfund" or
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"Superlien” statute, or any other statute, law, ordinance, code, rule, regulation, order or decree
regulating, relating to or imposing liability (including strict liability), or standards of conduct
concerning any Hazardous Substance, regardiess of whether or not caused by, on behalf of, or within
the control of the Mortgagor; provided however, that the Mortgagor shall not indemnify the
Mortgagee for any such losses, liabilities, damages, injuries, expenses or costs related to or involving
Hazardous Substances placed or disposed of on the Premises after Mortgagee acquired title to the
Premises through foreclosure or deed in lieu of foreclosure.

For purposes of this Mortgage, the term "Hazardous Substances” shall mean and include
those elements or compounds which are contained in the list of hazardous substances adopted by the
United States Environmental Protection Agency ("EPA") and the list of toxic pollutants designated
by Congress o' the EPA or defined by any other federal, state or local statute, law, ordinance, code,
rule, regulatici. arder or decree regulating, relating to, or imposing liability (including strict liability)
or standards of conduct concerning any hazardous, toxic or dangerous waste, substance or material,
as now or at any time bereinafter in effect.

‘If the Mortgager/receives any notice or knowledge of (1) the occurrence of any event
involving the use, spill, relezse, !<ak, seepage, discharge or clean up of any Hazardous Substance,
or (ii) any compliant, order, citatiosror other notice with regard to air emissions, water discharges,
or any other environmental, healtn.or-safety matter affecting the Mortgagor or the Premises (an
"Environmental Complaint”) from anypzison or entity (including, without limitation, the EPA) then
the Mortgagor shall immediately notify the Mortgagee orally and in writing of any such notice and,
if the Environmental Complaint is in writing, s'aliimmediately deliver a copy of the Environmental
Complaint to Mortgagee. Further, the Mortgagor sitall immediately commence all actions necessary
to clean up, remove, resolve and comply with any coriplaint, order, citation, notice or Environmental
Complaint as may be required to comply with applicaplz 'aw.

In addition to all other rights granted to the Morigagee, upon the occurrence of an
Environmental Complaint and the Mortgagor's failure to comirence the clean up, removal or
resolution of any Hazardous Substance or Environmental Complaint-asrequired by applicable law
within thirty (30) days notice of breach of a covenant or warranty or receipt of notice or knowledge
specified herein and to thereafter continuously and diligently proceed with such clean up, removal
or resolution, except as may be delayed by an act of God, strike, act of th: prblic enemy, war,
blockade; public riot, fire, storm, flood and explosion {"Force Majeure"), the Mortgagee shall have
the right, but not the obligation, to enter onto the Premises or to take such other acions as it deems
necessary or advisable to clean up, remove, resolve or minimize the impact of, or otaciwise deal
with, any such Hazardous Substance or Environmental Complaint following receipt of any notice
from any person or entity (including without limitation, the EPA) asserting the existence of any
Hazardous Substance or an Environmental complaint pertaining to the Premises or any part thereof,
which, if true, could result in an order, suit or other action against the Mortgagee and/or which, in
the reasonable opinion of the Mortgagee, could have a materially adverse impact on the value of the
Premises or otherwise jeopardize the Mortgagee's lien against the Premises granted or created under
the Mortgage. Any funds of the Mortgagee used for any purpose referred to in this Section shall
constitute advances secured by the Loan Documents and shall bear interest at the Default Rate
specified in the Note to be applicable after default thereunder.

14-
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. The provision of this Section 14 shall be in addition to any and all other obligations and
liabilities Mortgagor may have to Mortgagee and shall survive the transactions contemplated herein.

15. Events of Default.
In the case one or more of the following events ("Events of Default") shall occur, to-wit:

A. If default shall be made in the payment of any installment of interest, or of principal and
interest, on the Note, or in the payment of any other amount required to be paid thereunder or
hereunder when the same or any part thereof shall become due and payable, and if such default shall
not have been cured within the time period, if any, given under the Note or this Mortgage; or,

B. Subject 1z-the rights granted under Paragraph 25, if default shall be made in the payment of
any Imposition when the same shall become due and payable, and if such default shall remain
uncured for a period o f fifteen (15) days of such default; or,

C. If default shall be niade-in the performance of any of the other covenants or provisions of the
Note or this Mortgage and if such default shall remain uncured for a period of thirty (30) after
written notice from Mortgagee, provided that, if the default is curable but not reasonably capable of
being cured within such thirty (30} day period, such default shall be deemed cured for the purposes
hereofif, and so long as, Mortgagor shal! commence such cure within such thirty (30) day period and
diligently pursue said cure to completion; ¢i-

D. If Mortgagor shall make a general assigtiment for the benefit of creditors, or shall state in

writing or by public announcement its inability to pavits debts as they become due, or shall filea -

petition in bankruptcy, or shall be adjudicated a bankrupt, orinsolvent, or shall file a petition seeking
any reorganization, arrangement, composition, readjustment, I‘quidation, dissolution or similar relief
under any present or future statute, law or regulation, or shall Tile an answer admitting or not
contesting the material allegations of a petition against it in any suzb proceeding, or shall seek or
consent to or acquiesce in the appointment of any trustee, receiver or iyridator of Mortgagor or any
material portion of their assets; or,

E. Tf, within Sixty (60) days after the commencement of any proceeding agzinst Mortgagor
seeking any reorganization, arrangement, composition, readjustment, liquidation; dissolution or
similar relief under any present or future statute, law or regulation, such proceeding shail not have
been dismissed, or if, within Sixty (60) days after the appointment, without the corsent or
acquiescence of Mortgagor, of any trustee, receiver or liquidator of Mortgagor or any material
portion of their assets, such appointment shall not have been vacated; or,

F. If any representation or warranty made by Mortgagor in this Mortgage, or made herctofore
or contemporaneously herewith in any other instrument, agreement or written statement in any way
related hereto or to the loan transaction with which this Mortgage is associated, shall prove to have
been false or incorrect in any material respect on or as of the date when made and such falsity or

incorrectness shall materially affect the security of this Mortgage.
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« Then, in any such event, at the option of Mortgagee , the entire unpaid principal balance of
the Note secured hereby, the applicable premium, if any, and all accrued and unpaid interest under
the Note, and any other sums secured hereby shall be due and payable immediately and, thereafter,
each of said amounts shall bear interest at the Default Rate as defined in the Note. All costs and
expenses incurred by, or on behalf of, Mortgagee (including, without limitation, reasonable
attorneys' fees and expenses) occasioned by an Event of Default by Mortgagor hereunder shall be
immediately due and payable by Mortgagor and, thereafter, each of said amounts shall bear interest
at the Default Rate as defined under the Note. After any such Event of Default, Mortgagee may
institute, or cause to be instituted, proceedings of the realization of its rights under this Mortgage or
the Note.

16. Rignts, Powers and Remedies of Mortgagee .

If an Event ¢f Default shall occur, Mortgagee may, at any time, at its election and to the extent
permitted by law and 2 fter expiration of any applicable grace period:

A. Advertise the Preiiises or any part thereof for sale and thereafter sell, assign, transfer and
deliver the whole, or from titne to-time any part, of the Premises, or any interest in any part thereof,
at any private sale or at public auctioi, with or without demand upon Mortgagor, for cash, on credit
or in exchange for other property, for immediate or future delivery, and for such price and on such
other terms as Mortgagee may, in its"discretion, deem appropriate or as may be required by law.
The exercise of this power of sale by Mortgagee shall be in accordance with the provisions of any
statute of the State of Illinois now or hereafter in effect which authorizes the enforcement of a
mortgage by power of sale, or any statute expressiy amending the foregoing:

B. Enter upon and take possession of the Prerimscecor any part thereof by force, summary
proceedings, ejectment or otherwise, and may remove Mortgagor and all other persons and any and
all property therefrom, and may hold, operate, manage, and lejise ihe same and receive all earnings,
income, rents, issues and proceeds accruing with respect thereto ~Mortgagee shall be under no
liability for or by reason of such entry, taking of possession, reunroval, holding, operation or
management, except that any amounts so reccived shall be applied as hereinafter provided in this
Paragraph; and

C. Make application for the appointment of either an order for mortgagee’in possession or a
receiver for the Premises whether such Mortgagee in possession or receivership bic incident to a
proposed sale of said Premises or otherwise, and Mortgagor hereby consents to the appeintment of
such receiver and agrees not to oppose any such appointment. Further, Mortgagor agrees that
Mortgagee shall be appointed mortgagee in possession or receiver of the Premises, at Mortgagee's
option.

In the event the right to accelerate the indebtedness secured hereby or to foreclose the
Mortgage has accrued to Mortgagee , whether the entire debt has then been accelerated, Mortgagee
may, with order of Court notice to or demand upon Mortgagor, take possession of the Premises.
Should Court proceedings be instituted, Mortgagor hereby consents to the entry of an order by
agreement to effect and carry out the provisions of this Subparagraph C. While in possession of the
Premises, Mortgagee shall have the following powers:
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(i) To collect the rents and manage, lease alter and repair the Premises cancel or
modify existing leases, obtain insurance and in general have all powers and rights
customarily incident to absolute ownership: and

(11) To pay out of the rents so collected the management and repair charges, taxes,
insurance, commissions, fees and all other expenses and, after creating reasonable
reserves, apply the balance (if any), on account of the indebtedness secured hereby.

-

Mortgagee may remain in possession of the Premises, in the event of a foreclosure, until the
foreclosure sale and thereafter during the entire period of redemption (if any), if a deficiency exists.
Mortgagee shall incur no liability for, nor shall Mortgagor assert any claim, set-off or recoupment
as a result of. 4ty action taken while Mortgagee is in possession of the Premises, except only for
Mortgagee 's owz.gross negligence or willful misconduct. In the event no foreclosure proceedings
are commenced, Mortgagee may remain in possession as long as there exists a Default.

In order to faciitatc Mortgagee 's exercise of the rights, powers and remedies granted above,
e Mortgagor hereby irrevocab!v.appoints Mortgagee its true and lawful attorney to act in its name and
stead for the purpose of effectuaiing any sale, assignment, transfer or delivery authorized above,
whether pursuant to power of sal< or otherwise, and to execute and deliver all such deeds, biils of
sale, leases, assignments and other irstruments as Mortgagee may deem necessary and appropriate.
Notwithstanding the foregoing, if requesied by Mortgagee or any purchaser from Mortgagee ,
Mortgagor shall ratify and confirm any such sale, assignment, transfer or delivery by executingand
delivering to Mortgagee or such purchaser ali appropriate deeds, bills of sale, leases, assignments
and other instruments as may be designated in.srch request. Further, Mortgagor agrees that
Mortgagee may be a purchaser of the Property or any part thereof or any interest therein at any sale,
whether pursuant to power of sale or otherwise, and-may apply upon the purchase price the
. Indebtedness secured hereby. Any purchaser at any sale skali acquire good title to the property so
purchased, free of the lien of this Mortgage and free of all rights ' redemption in Mortgagor. The
receipt of the officer making the sale under judicial proceedings ¢rof Mortgagee shall be sufficient
discharge to the purchaser for the purchase money and such purchater shall not be responsible for
the proper application thereof.

Mortgagor hereby waives the benefit of all appraisement, valuatioq, stay, extension,
redemption and equity of redemption laws now or hereafter in force and all rights c1 miarshaling in
the event of any sale hereunder of the Premises or any part thereof or any interest therzin.

The Proceeds of any sale of the Premises or part thereof or any interest therein, whether
pursuant to power of sale or otherwise hereunder, and all amounts received by Mortgagee by reason
of any holding, operation or management of the Premises or any part thereof, together with any other
moneys at the time held by Mortgagee , shall be applied in the following order:

First: To all costs and expenses of the sale of the Premises or any part thereof or any interest
therein, or entering upon, taking possession of, removal from, holding, operating and managing the
Premises or any part thereof, as the case may be, together with (a) the costs and expenses of any
receiver of the Premises or any part thereof appointed pursuant hereto and (b) any taxes, assessments
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or other charges, prior to the lien of this Mortgage, which Mortgagee may consider necessary or
desirable to pay;

Second: To any indebtedness secured by this Mortgage and at the time due and payable,
other than the indebtedness with respect to the Note at the time outstanding;

Third: To all amounts of principal, premium, if any, and interest at the time due and payable
on the Note at the time outstanding (whether at maturity or on a date fixed for any installment
payment or any prepayment or by declaration or acceleration or otherwise), including interest at the
Default Rate, as set forth in the Note, and (to the extent permitted under applicable law) on any
overdue interest: and, in case such moneys shall be insufficient to pay in full the amount so due and
unpaid upsn the Note, then, first, to the payment of all amounts of interest at the time due and
payable on th¢ Mote, and second, to the payment of all amounts of principal and premium if any, at
the time ‘due and mwavable on the Note and

l‘r

Fourth: The balance, if any, to the person or entity then entitled thereto pursuant to
applicable state law.

Mortgagor hereby waives aliwights of redemption and/or equity of redemption which exists
either by statute and/or common l2aw-for sale under any order or decree of foreclosure of this
Mortgage on its own behalf and on behaif of its beneficiary and of each and every person, except
decree or judgment creditors of Mortgago: who may acquire any interest in or title to the Premises
or the trust estate subsequent to the date heregt.

17. Remedies are Cumulative.

Each right, power and remedy of Mortgagee now or hereafter existing at law or in equity
shall be cumulative and concurrent and shall be 1n addition to every right, power and remedy
provided for in this Mortgage, and the exercise of any right, powsei sr remedy shall not preclude the
simultaneous or later exercise of any other right, power or remedy:

18. Taxes on Mortgage or Note.

In the event of the passage of any law which deducts from the value of rcat property, for
purposes of taxation, any lien thereon and which, in turn, imposes a tax, whetne: directly or
indirectly, on this Mortgage or on the Note, and if Mortgagor is prohibited by law from paying the
whole of such tax in addition to every other payment required hereunder, or if Mortgagor, although
permitted to pay such tax, fails to do so in a timely fashion, then, in such event, at the option of
Mortgagee , the entire unpaid principal balance of the Note secured hereby, and all accrued and
unpaid interest under the Note, and any other sums secured thereby shall be due and payable
immediately without premium and, thereafter, each of said amounts shall bear interest at the Default
Rate, as set forth in the Note, from the date advanced until fully repaid by Mortgagor.
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Any action, suit or proceeding brought by Mortgagee pursuant to this Mortgage, or
otherwise, and any claim made by Mortgagee under this Mortgage, or otherwise, may be
compromised, withdrawn or otherwise dealt with by Mortgagee without any notice to or approval
of Mortgagor, except as otherwise provided in this Mortgage.

120. No Waiver.

No delay or failure by Mortgagee to insist upon the strict performance of any term hereof
or of the Note or to exercise any right, power or remedy provided for herein or therein as a
consequence #1an Event of Default hereunder or thereunder, and no acceptance of any payment of
the principal, inf<rest or premium, if any, on the Note during the continuance of any such Event of
Default, shall coastitute a waiver of any such term, such Event of Default or such right, power or
remedy preclude any-otiser or further exercise thereof or the exercise of any other right, power or
remedy. No waiver of any Event of Default hereunder shall affect or alter this Mortgage, which shall
continue in full force and erfect with respect to any other then existing or subsequent Events of
Default.

- 21. Further Assurances.

The Mortgagor, at its expense, will execurr_acknowledge and deliver such instruments and take
such actions as Mortgagee from time to time may reasonably request for the further assurance to
Mortgagee of the properties and rights now or herpsafier subjected to the lien hereof or assigned
hereunder or intended so to be.

22. Defeasance.

- If Mortgagor shall pay the principal, interest and premiuis, if any, due under the Note in
accordance with the terms thereof, and if it shall pay all other sum.s payvable hereunder and shall
comply with all other terms hereof and of the Note, then this Mortgagé and the estate and rights
hereby created shall cease, terminate and become void, and thereupon Mongagee , at the expense
of Mortgagor, shall execute and deliver to Mortgagor such instruments as snali be required to
evidence of record the satisfaction of this Mortgage and the lien thereof, and any sunis at the time
held by.

23. Definitions.

Where used in this Mortgage, unless the context clearly indicates a contrary intent or unless
otherwise specifically provided herein, the word "Mortgagor” shall be construed as meaning the
"Mortgagor and any subsequent owner or owners of the Premises”, and the word "Mortgagee ";
"Mortgagee" shall be construed as meaning "Mortgagee " and any subsequent holder or holders of
this Mortgage.
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24. Authorization.

The execution of this Mortgage has been duly authorized by the Mortgagor.

25. Permitted Contests.

Mortgagor, at its expense, may contest, by appropriate legal proceedings conducted in good faith
and with due diligence, the amount or validity or application, in whole or in part, of any Imposition
or lien therefor or the validity of any instrument of record affecting the Premises or any part thereof,
provided that (a) neither the Premises, nor any part thereof or interest therein would be in any danger
of being sold, forfeited or lost, (b) neither Mortgagor nor Mortgagee would be in any danger of any
additional <ivil or any criminal liability for failure to comply therewith, and (¢) Mortgagor shall
have set asidz on its books adequate reserves with respect thereto and shall have furnished such
security,’ 1f any,-as‘may be required in the proceedings or reasonably requested by Mortgagee .

t 5.

26:  Uniforin Zommercial Code/ Security Agreement. .

Mortgagor and Mortzaces agree that this Mortgage shall constitute a Security Agreement
within the meaning of the UCC Csde with respect to (a) all sums at any time on deposit for the
benefit of Mortgagor or held by the Mortgagee (whether deposited by or on behalf of Mortgagor or
anyone else) pursuant to any of the provisions of this Mortgage or the other Loan Documents, and
{b) with respect to any personal property riciuded in the granting clauses of this Mortgage, which
personal property may not be deemed to be affixed to the Premises or may not constitute a "fixture"
(within the meaning of Section 9-102(41) of the Code) (which property is hereinafter referred to as
"Personal Property"), and all replacements of, substititions for, additions to, and the proceeds thereof
(all of said Personal Property and the replacements, srostitutions and additions thereto and the
proceeds thereof being sometimes hereinafter collectively referred to as "Collateral”), and that a
security interest in and to the Collateral 1s hereby granted to the Mortgagee, and the Collateral and
all of Mortgagor's right, title and interest therein are hereby assipned to Mortgagee, all to secure
payment of the Indebtedness. All of the provisions contained in this Mortgage pertain and apply to
the Collateral as fully and to the same extent as to any other property ¢cmprising the Premises; and
the following provisions of this Paragraph shall not imit the applicability.ot any other provision of
this Mortgage but shall be in addition thereto:

a. Mortgagor (being the Debtor as that term is used in the UCC Code in‘eitect from time
to time) 1s and will be the true and lawful owner of the Collateral, subject to no lieiss, charges
or encumbrances other than the lien hereof, other liens and encumbrances benefitting

‘Mortgagee and no other party, and liens and encumbrances, if any, expressly permitted by
the other Loan Documents.

b. The Collateral is to be used by Mortgagor solely for business purposes.

C. The Collateral will be kept at the Real Estate and, except for Obsolete Collateral (as
hereinafter defined), will not be removed therefrom without the consent of Mortgagee (being the
Secured Party as that term is used in the Code). The Collateral may be affixed to the Real Estate but
will not be affixed to any other real estate.
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d. The only persons having any interest in the Premises are Mortgagor, Mortgagee and
holders of interests, if any, expressly permitted hereby.

e. No Financing Statement (other than Financing Statements showing Mortgagee as the
sole secured party, or with respect to liens or encumbrances, if any, expressly permitted
hereby) covering any of the Collateral or any proceeds thereof is on file in any public office
except pursuant hereto; and Mortgagor, at its own cost and expense, upon demand, will
furnish to Mortgagee such further information and will execute and deliver to Mortgagee
. such financing statements and other documents in form satisfactory to Mortgagee and will
do all such acts as Mortgagee may request at any time or from time to time or as may be
necessary or appropriate to establish and maintain a perfected security interest in the
Collatzral as security for the Indebtedness, subject to no other liens or encumbrances, other
than lieps or encumbrances benefitting Mortgagee and no other party and liens and
- encumbreness (if any) expressly permitted hereby; and Mortgagor will pay the cost of filing
or recording such financing statements or other documents, and this instrument, in all public
offices wherever {iling or recording is deemed by Mortgagee to be desirable. Mortgagor
hereby irrevocably authorizes Mortgagee at any time, and from time to time, to file in any
jurisdiction any initial financing statements and amendments thereto that (i) indicate the
Collateral as all assets ot Mortgagor (or words of similar effect), regardless of whether any
. particular asset comprised in the Collateral falls within the scope of Article 9 of the Uniform
Commercial Code of the jurisdictinn wherein such financing statement or amendment is
filed, or as being of an equal or lesses scope or within greater detail, and (ii) contain any
other information required by Section 5 ofArticle 9 of the Uniform Commercial Code of the
» Jurisdiction wherein such financing statenientor amendment is filed regarding the sufficiency
-, or filing office acceptance of any financing-statement or amendment, including whether
Mortgagor is an organization, the type of orgaruzaiion and any organization identification
number issued to Mortgagor, and in the case of a finapcing statement filed as a fixture filing
- or indicating Collateral as as-extracted collateral or imbei i be cut, a sufficient description
of real property to which the Collateral relates. Mortgagor agrees to furnish any such
- information to Mortgagee promptly upon request. Mortgagor further ratifies and affirms its
- authorization for any financing statements and/or amendments #i:cicio, executed and filed
~ by Mortgagee in any jurisdiction prior to the date of this Mortgage:

f. Upon an Event of Default hereunder, Mortgagee shall have the remedies of a secured
party under the Code, including, without limitation, the right to take immediatearid exclusive
possession of the Collateral, or any part thereof, and for that purpose, so far as Morigzgor can
give authority therefor, with or without judicial process, may enter (if this can be done
without breach of the peace) upon any place which the Collateral or any part thereof may be
situated and remove the same therefrom (provided that if the Collateral is affixed to real
estate, such removal shall be subject to the conditions stated in the Code); and Mortgagee
shall be entitled to hold, maintain, preserve and prepare the Collateral for sale, until disposed
of, or may propose to retain the Collateral subject to Mortgagor's right of redemption in
satisfaction of Mortgagor's obligations, as provided in the Code. Mortgagee may render the
Collateral unusable without removal and may dispose of the Collateral on the Premises.
Mortgagee may require Mortgagor to assemble the Collateral and make it available to
Mortgagee for its possession at a place to be designated by Mortgagee which is reasonably
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convenient to both parties. Mortgagee will give Mortgagor at least ten (10} days' notice of

 the time and place of any public sale of the Collateral or of the time after which any pnivate

sale or any other intended disposition thereofis made. The requirements of reasonable notice
shall be met if such notice is mailed, by certified United States mail or equivalent, postage
prepaid, to the address of Mortgagor hereinafter set forth at least ten (10) days before the
time of the sale or disposition. Mortgagee may buy at any public sale. Mortgagee may buy
at private sale if the Collateral is of a type customarily sold in a recognized market or is of
a type which is the subject of widely distributed standard price quotations. Any such sale
may be held in conjunction with any foreclosure sale of the Premises. If Mortgagee so elects,
the Premises and the Collateral may be sold as one lot. The net proceeds realized upon any
such disposition, after deduction for the expenses of retaking, holding, preparing for sale,
selling and the reasonable attorneys' fees and legal expenses incurred by Mortgagee, shall be
applied_against the Indebtedness in such order or manner as Morigagee shall select.
Mortgagéewill account to Mortgagor for any surplus realized on such disposition.

gl The tering'and provisions contained in this Paragraph 26, unless the context otherwise
requires, shall hav¢ the meanings and be construed as provided in the UCC Code, in effect
from time to time.

h. This Mortgage is intended to be a financing statement within the purview of
Section 9-502(b) of the Code witinrespect to the Collateral and the goods described herein,
which goods are or may becoms fixtures relating to the Premises. The addresses of
Mortgagor (Debtor) and Mortgagee (Secured Party) are herein set forth. This Mortgage is
to be filed for recording with the Recuider of Deeds of the county or counties where the
Premises are located. Mortgagor is the record owner of the Premises. Mortgagor hereby
authorizes Mortgagee to file unsigned UCC Tilpgs and amendments with respect to the
Collateral, as Mortgagee deems reasonable and tie essary.

1. To the extent permitted by applicable law, the sceurity interest created hereby is
specifically intended to cover all Leases between Mortgaget or its agents as lessor, and
various tenants named therein, as lessee, including all extended ierins and all extensions and

- renewals of the terms thereof, as well as any amendments to or renlacement of said Leases,

together with all of the right, title and interest of Mortgagor, as lesscr thereunder.”
a. Mortgagor represents and warrants that:
i Mortgagor is the record owner of the Premises;
1. Mortgagor’s exact legal name is as set forth in the first paragraph of
this Mortgage
b. Mortgagor agrees that:
i Where Collateral is in possession of a third party, Mortgagor will join
with the Mortgagee in notifying the third party of the Mortgagee’s interest and

obtaining an acknowledgment from the third party that it is holding the Collateral for
the benefit of Mortgagee;
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-l Mortgagor will cooperate with the Mortgagee in obtaining control
with respect to Collateral consisting of: deposit accounts, investment property, letter
of credit rights and electronic chattel paper; and
1. Until the Indebtedness is paid in full, Mortgagor will not change the

statc where it is located without giving the Mortgagee at least 30 days’ prior written
notice in each instance.

27. Amendments.

This Mortgage cannot be changed or terminated orally but may only be amended, modified or
terminated pursuant to written agreement between Mortgagor and Mortgagee .

28. Notices.

| Any notice; demand or other communication given pursuant to the terms hereof shall be in
writing and shall be geliverad by personal service, overnight delivery or sent by first class mail,
postage prepaid, addressed 7.5 follows:

If to Mortgagee: Cole Tayied Bank
111 West Washington, Fourth Floor
Chicago, Illinois 61,602
Attn: John Dvorak, Senitor Vice President

. Ifto the Mortgagor:  Tri-County International, Inc

1601 South Canal

Chicago, Hllinois 60616

Attn: Thomas Thompson, President;

or at such other address within the United States or to the attentior of such other office as either
party shall have designated in writing to the other. All notices sen' pursnant to the terms of this
Paragraph shall be deemed received (i) if personally delivered, then on'ic date of delivery, (ii) if
sent by overnight, express carrier, then on the next federal banking day imm-=diately following the
day sent, or (iii) if sent by regular first class mail, then on the earlier of the third ‘edéral banking day
following the day sent or when actually received.

29, Future Advances.

Mortgagee may, at its sole option and discretion upon request of Mortgagor, at any time
before full payment of this Mortgage, make further advances to Mortgagor, and the same with
interest shall be on a parity with, and not subordinate to, the indebtedness evidenced by the Note and
shall be secured hereby in accordance with all covenants and agreements herein contained, provided,
that the amount of principal secured hereby and remaining unpaid shall not exceed $10,000,000.00,
plus interest and any advances for the benefit or protection of the Premises, including payment of
taxes, insurance, assessments or levies, with interest on such disbursements as provided in this
Mortgage, and provided, that if Mortgagee shall make further advances as aforesaid, Mortgagor shall
repay all such advances in accordance with the note or notes, or agreement or agreements, evidencing
same, which Mortgagor shall execute and deliver to Mortgagee and which shall be payable no later
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than the maturity of this Mortgage and shall include such other terms as Mortgagee shall require.
Notwithstanding anything herein to the contrary, Mortgagor acknowledges that Mortgagee shall be
under no obligation to make any future advances to Mortgagor in connection with this Mortgage, the
Note or the Loan Agreement.

30. Expense of Litigation and Preparation Where No Litigation is Initiated.

If any action or proceeding be commenced to which Mortgagee is made a party, or in which it
becomes necessary to defend or uphold the lien of this Mortgage, all sums paid by Mortgagee for
the expense (including recasonable attomeys' fees) of any litigation to prosecute or to defend the
rights and lien created by this Mortgage shall be paid by the Mortgagor immcdiately upon written
demand theietor, together with interest thereon at the Default Rate set forth in the Note from the date
of payment, o1 fifle to, interest in or claim upon the Premises, attaching to or accruing subsequent
to the.lien of the'tliis Mortgage, and shall be deemed to be secured by this Mortgage. Mortgagor
further expressly agees to pay all costs and expenses including reasonable attorneys's fees should
Mortgage;;e incur costs 26d attorneys fees relating to this Mortgage even in the event no suit or
litigation 1s initiated.

31. Cross-Default Clause. ‘Anyv-default by Mortgagor in the performance or observance of any
covenant or condition hereof in accordance with Paragraph 15 above shall be deemed default or
event of default under each of the Lea:r Documents, entitling Mortgagee to exercise all or any
remedies available to Morigagee under th< terms of any or all Loan Documents, and any default or
event of default under any other Loan Docurient shall be deemed a default hereunder, entitling
Mortgagee to exercise any or all remedies proviced for herein. Failure by Mortgagee to exercise
any right which it may have hereunder shall not bs deemed a waiver thereof unless so agreed in
writing by Mortgagee , and the waiver by Mortgagee ‘of aniy default by Mortgagor hereunder shall
not constitute a continuing waiver or a waiver of any other-default or of the same default on any
future occasion.

Neither the Mortgagor, nor any person claiming under Morigagor, shall have or enjoy any
right to marshaling of assets, all such right being hereby expressly waived as to the Mortgagor and
all persons claiming under Mortgagor, including junior lienors. No releass of personal liability of
any person whatever and no release of any portion of the property now or hereifter subject to the lien
of any of the Mortgage Instruments shall have any effect whatever by way ol impairment or
disturbance of the lien or priority of any of said Mortgage Instruments. Any foréciosure or other
appropriate remedy sought may be brought and prosecuted as to any part of the mortgaged security,
wherever located, without regard to the fact that foreclosure proceedings or other appropriate
remedies have or have not been instituted elsewhere on any other Premises subject to the lien of said
Mortgage Instruments or any of them.

32. Disclaimer by Mortgagee . Mortgagee shall not be liable to any party for services performed
or obligations due in connection with this Loan. Mortgagee shall not be liable for any debts or
claims accruing in favor of any parties against Mortgagor or against the Premises. The Mortgagor
is not nor shall be an agent of Mortgagee for any purposes, and Mortgagee is not a venture partner
with Mortgagor in any manner whatsoever. Approvals granted by Mortgagee for any matters
covered under this Agreement shall be narrowly construed to cover only the parties and facts
identified in any written approval or if not in writing such approvals shall be solely for the benefit
of Mortgagor.
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33. Miscellaneous.

A.  Within fifteen (15) days after request therefor, Mortgagor shall confirm in wntmg to
Mortgagee, or its designee, the amount then due hereunder and under the Note.

B. If the time of payment of all indebtedness secured hereby or any part thereof be extended at
any time or times, if the Note be renewed, modified or replaced, or if any security for the note be
released, Mortgagor and any other partics now or hereafter liable for payment of such indebtedness
in whole or in part or interested in the Premises shall be held to consent to such extensions, renewals,
modifications, replacements and releases, and their liability and the lien hereof and the Other Loan
Documents and Security Agreements and the rights created hereby and thereby shall continue in full
force, except as to those parties released, the right of recourse against alt such other parties being
reserved by Mioitgagee .

C. The Loan pinceeds are to be used, along with Mortgagor's other funds, for the refinance of
the Premises, and for 115 other purposes, which shall occur contemporaneously with the disbursement
of the Loan Proceeds. Sachi use is the business purpose of Mortgagor's beneficiaries and the Loan
is therefore not usurious vnder 815 ILCS 205/4, of the Illinois Revised Statutes.

D. This Mortgage shall be binding upon Mortgagor and its successors and assigns, and all
persons claiming under or through Mertgagor or any such successor or assi gn, and shall inure to the
benefit of and be enforceable by Mortgagee and its successors and assigns.

E. The headings in this Mortgage are for purposes of reference only and shall not limit or
otherwise affect the meaning hereof.

F. 1f any clause, phrase, paragraph or portion of this Morigage or the application thereof to any
¢ person, party or circumstances shall be invalid or unenforcesbie under applicable law, such event
shall not affect, impair or render invalid or unenforceable the reémainder of this Mortgage nor any
other clause, phrase, paragraph or portion hereof, nor shall it affeci iie application of any clause,
phrase, paragraph or provision hereof to other persons, parties or circuinsiances.

IN WITNESS thercof, Mortgagor have caused this Mortgage to be execuied 25 of the date and
year first written above.
MORTGAGOR:
Trustee's Exoneration Rider Attachad Hereto And Made A Purt Heref
COLE TAYLOR BANK, a national -banking
association,, as Trustee under Trust Agreement dated
May 1, 1999 and known as No. 99-8247

By:

|
Its: | Pse\-yiCE PRESIDENT,

Attest:
s Its: Sr. Trust Officer
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK }
S\K\Jfﬂ SVV\.['H/\ ,aNota Pubhc 1n and for said County in the State
aforesald DOHEREBY CERTIFY that Col p) en Past.

Vice President of Cole Taylor Bank and W\ Gri2o nﬂﬁﬁ | |O Sl‘- Trust Qfficsroretery,

of said Cole Taylor Bank, personaily know to me to be the same persons whose name are subscribed
to the foregoing instrument as such l_LQPremdent and Sk Trus$ Officey, respectively, appeared
before me this day in person and acknowledged that they signed and delivered the said instrument
as their own fiee and voluntary acts, and as the free and voluntary act of said Cole Taylor Bank, as

Trustee for the/uses and purposes therein set forth.

GIVEN under iy hand and notarial seal this \5 day of November, 2001.

Notary Public

SHERRI SMITH
NOTAF ¥ FUFLIC STATE OF ILLINOIS §
My Commi-sion pires 02/18/2002

My Commission Expires:

2/ 5oz
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EXHIBIT A .
11030671

LEGAL DESCRIPTION

PARCEL L

A PARCEL OF LAND SITUATED IN THE CITY OF CHICAGO TO WIT:"ALL THAT-PART OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL, MERIDIAN, TOGETHER WITH THOSE PARTS OF LOTS 3 TO 1, 10 AND
11 INHART L. STEWART'S SUBDIVISION OF LOTS I'1 TO 20 BOTH INCLUSIVE, IN BLOCK 2 IN
THE 'SOUTH BRANCH ADDITION TO SAID CITY OF CHICAGO; THAT PART OF LOTS 1 AND 2
[N DAVID KREIGH'S SUBDIVISION IN THE SOUTH, FRACTION OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
THAT PARTQFLOTS 21, 22,23 AND 24 IN ADAM MURRAY'S SUBDIVISION OF LOTS 15 AND 187
IN HIS SECONT> SLIBDIVISION IN THE MURRAY'S 15 ACRES IN THE SOUTH FRACTION OF THE
NORTHWEST 1/4.9F SAID SECTION 28; THAT PART OF THE NORTH AND SOUTH VACATED
ALLEY 15 FEET iN“WiDTH LYING BETWEEN LOTS 21 AND 22 IN SAID ADAM MURRAY'S
SUBDIVISION AND THAT PART OF AN EASTERLY AND WESTERLY STRIP OF LAND 30 FEET
IN WIDTH LYING ON THE NORTH SIDE OF AND IMMEDIATELY ADJACENT TO THE
NORTHERLY LINE OF THE ORIGINAL LOT 15IN SAID ADAMMURRAY'S SECOND SUBDIVISION
AND THE NORTHERLY SIDE Gr LOT 2 IN SAID DAVID KREIGH'S SUBDIVISION SAID STRIP OF
LAND EXTENDING FROM THE WEST LINE OF SAID SOUTH BRANCH ADDITION TQ THE
ORIGINAL EAST LINE OF HALSTED S1REET, TOGETHER WITH PART OF VACATED WAIVER
STREET IN SAID CITY OF CHICAGO, AILL OF THE PROPERTY DESCRIBED HEREIN LYING IN
THE NORTHWEST 1/4 OF SAID SECTIUN 28, BOUNDED AND MORE PARTICULARLY
DESCRIBED AS FOLLOWS: BEGINNING AT A "OINT IN EASTERLY LINE OF SOUTH HALSTED
STREET AT SOUTHEAST ANGLE CORNER OF FARCEL OF LAND, CONTAINING AN AREA OF
7009 SQUARE FEET MORE OR LESS WHICH HAS BEEN CONVEYED BY SUSQUEHANNA COAL
COMPANY TO CITY OF CHICAGO BY THE FIRST PAXCEL IN THE DEED BEARING DATE OF
JANUARY 24, 1933 DOCUMENT 11428961 (WHICH PLACE OF REGINNING IS IN THE SOUTHERLY
LINE OF LOT 1 OF DAVID KREIGH' S SUBDIVISION AFOREZSAID AND IN THE GENERAL
NORTHERLY LINE OF LAND FORMERLY OWNED BY GULF, MOB[LE AND OHIO RAILROAD);
THENCE NORTH 0 DEGREES, 54 MINUTES EAST ALONG SAID EAST LINE OF SOUTH HALSTED
STREET (WHICH IS THE EAST LINE OF SAID PARCEL OF LAND COMTAINING 7009 SQUARE
FEET MORE OR LESS SO CONVEYED TO THE CITY OF CHICAGO), THROUGH SAID LOT 1 IN
DAVID KREIGH'S SUBDIVISION, 207.51 FEET TO GENERAL SOUTHEKLY. LINE OF SOUTH
BRANCH OF THE CHICAGO RIVER; AT NORTHEAST ANGLE CORNEP._GF-SAID LAST
MENTIONED PARCEL OF LAND; THENCE NORTH 67 DEGREES 52 MINUTES FAST PARTLY
THROUGH SAID LOT 1 OF DAVID KREIGH'S SUBDIVISION 41.18 FEET TO AN ANGLE POINT;
THENCE NORTH 86 DEGREES 52 MINUTES EAST PARTLY THROUGH LOT 1 AFORELAID AND
THROUGH LOT 6 AND PARTLY THROUGH LOT 5, SAID TWO LAST MENTIONED LOTS BEING
IN SAID HART L. STEWART SUBDIVISION AFORESAID, 323.94 FEET TO NORTHWEST ANGLE
CORNER “OF PARCEL OF LAND 30 FEET WIDE WHICH WAS CONVEYED BY GRANITE
IMPROVEMENT COMPANY TO NOX-RUST CHEMICAL CORPORATION BY DEED BEARING
DATED OF MARCH 4, 1952 AS DOCUMENT 15307405 (THE LAST TWO COURSES AND
DISTANCES BEING ALONG SAID GENERAL SOUTHERLY LINE OF SOUTH BRANCH OF
CHICAGORIVER); THENCE EASTERLY ALONG THE SOUTHERLY LINE OF SOUTH BRANCH OF
CHICAGO RIVER); THENCE EASTERLY ALONG THE SOUTHERLY LINE OF THE SOUTH
BRANCH OF THE CHICAGO RIVER TO THE EASTERLY LINE OF LOT 5 AFORESAID; THENCE
EASTERLY ALONG THE SOUTHERLY DOCK LINE OF THE SOUTH BRANCH OF CHICAGORIVER
TO A POINT 79 FEET (MEASURED ALONG SAID DOCK LINE) ‘EASTERLY OF THE
INTERSECTION OF THE WEST LINE OF LOT 4 IN SAID H.L. STEWART'S SUBDIVISION WITH
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SAID DOCK LINE; THENCE SOUTHEASTERLY ALONG A STRAIGHT LINE FOR A DISTANCE OF
88 FEET TO A POINT 119 FEET EAST OF THE WEST LINE OF SAID LOT 4 AS MEASURED AT
RIGHT ANGLES THERETO; THENCE NORTHEASTERLY ALONG A STRAIGHT LINE AT RIGHT
ANGLES TO LAST DESCRIBED LINE FOR A DISTANCE OF 15 FEET; THENCE SOUTHEASTERLY
ALONG A STRAIGHT LINE TO A POINT IN THE SOUTH LINE OF LOT 3 AFORESAID, WHICH
POINT IS 178 FEET EAST OF THE SOUTHWEST CORNER OF SAID LOT 4; THENCE CONTINUING
ON LAST DESCRIBED COURSE EXTENDED TO ITS INTERSECTION WITH A STRAIGHT LINE
(SAID STRAIGHT LINE EXTENDS FROM A POINT IN THE NORTH LINE OF LOT 11 IN SAID H.L.
STEWART'S SUBDIVISION, SAID POINT BEING 15 FEET EAST OF THE NORTHWEST CORNER
OF SAID LOT 11, NORTHEASTERLY FOR A DISTANCE OF 292.23 FEET MORE OR LESS TO A
POINT WHICH IS 41 FEET NORTH OF THE NORTH LINE OF LOT 26 IN SAID H.L. STEWART'S
SUBDIVISION, MEASURED FROM A POIN IN THE NORTH LINE OF SAID LOT 26, 25 FELT EAST
OF THE NORTHWEST CORNER OF SAID LOT 26); THENCE SOUTHWESTERLY ALONG LAST
MENTIONED'LINE TO SAID POINT ON THE NORTH LINE OF LOT 11 IN HART L. STEWART'S
AND OTHERS SUBDIVISION AFORESATD WHICH IS 15 FEET EASTERLY OF THE NORTHWEST
CORNER THEREGE: THENCE SOUTHWESTERLY 87 FEET MORE OR LESS TO A POINT IN THE
WEST LINE OF SA1Z .0T 7 AND THE EAST LINE OF SAID LOT 2, SAID POINT ALSO BEING 24
FEET SOUTHERLY FRON THE NORTHEAST CORNER OF SAID LOT 2 (MEASURED ALONG THE
EAST LINE OF SAID LOT,2); SAID POINT BEING 28 FEET SOUTHERLY FROM THE NORTHWEST
CORNER OF SAID LOT 21 (MEASURED ALONG THE WEST LINE OF SAID LOT 21); (THE LAST
FIVE MENTIONED COURSES-AND DISTANCES BEING THE SOUTHERLY LINE OF PART OF

- PARCELS "A","B" AND "C" AS SHOWN ON THE PRINT OF DRAWING NO. 21471 ATTACHED TO

DEED RECORDED AS DOCUMENT 14731252) THENCE SOUTHWESTERLY ALONG A STRAIGHT
LINE IF EXTENDED WOULD INTERSECT THE WESTERLY LINE OF LOT 24 INADAM MURRAY'S

. SUBDIVISION OF LOTS 15 AND 18 IN HI5 5ECOND SUBDIVISION IN THE MURRAY'S 15 ACRES

IN SOUTH FRACTIONAL OF THE NORTHWEST 1/4 OF SAID SECTION 28; 7 FEET NORTH OF THE

. SOUTHWEST CORNER OF SAID LOT 24 TO ATOINT 74 FEET DISTANT NORTHEASTERLY OF

THE WEST LINE OF LOT 24 AFORESAID; THENCE SOUTH 27 DEGREES 51 MINUTES 48
SECONDS EAST, A DISTANCE OF 11.0 FEET; THENCE SOUTH 57 DEGREES 23 MINUTES 00
SECONDS WEST A DISTANCE OF 36.2 FEET; THENCE/NORTH 88 DEGREES 59 MINUTES 50
SECONDS WEST A DISTANCE OF 29.0 FEET TO A POINTON Ti1E ABOVE DESCRIBED STRAIGHT
LINE-THAT IS 11.0 FEET NORTHEASTERLY OF THE WEST.LINE OF LOT 24 AFORESAID (AS
MEASURED ALONG SAID STRAIGHT LINE); THENCE SOUTAWESTERLY ALONG SAID
STRAIGHT LINE A DISTANCE OF 11.0 FEET TO THE EASTERLY "INE OF SOUTH HALSTED
STREET (BEING ALSO THE WEST LINE OF LOTS 22 TO 24 IN ADAM MURRAY'S SECOND
SUBDIVISION AFORESAID); (THE LAST 5 MENTIONED COURSED ANDDISTANCES BEING THE
SOUTHERLY LINES OF PART OF PARCEL "B" AND THE EASTERLY ANL SCUTHERLY LINES
OF PARCEL "D" AS SHOWN ON PRINT OF DRAWING NO. 21471 ATTACSED TO DEED
RECORDED AS DOCUMENT 14731252); THENCENORTH ALONG THE WEST LINE OF SAIDLOTS
24, 23 AND 22 ALONG THE ORIGINAL EAST LINE OF SAID HALSTED STRE-T, TO THE
SOUTHERLY LINE OF THE PARCEL OF LAND CONVEYED BY THE SUSQUEHANNA COAL
COMPANY TO THE CITY OF CHICAGQ BY DOCUMENT 11428961; THENCE EASTERLY ALONG
A CURVED LINE CONVEX SOUTHEASTERLY BEING ALSO THE NORTHERLY LINE OF SAID
STRIP OF LLAND 30 FEET IN WIDTH, A DISTANCE OF 34.26 FEET MORE OR LESS, THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS (EXCEPTING THEREFROM THAT PART OF THELAND
CONDEMNED FOR PUBLIC HIGHWAY KNOWN AS 1-90/94 BY JUDGMENT ORDER ENTERED
MAY 18,1987 IN CASE NUMBER 86 L 50817).

PIN: 17-28-111-001-0000; 17-28-111-023-0000; 17-28-111-025-0000; 17-28-111-026-0000;
17-28-111-028-0000; 17-28-111-032-0000; 17-28-111-033-0000

Commonly Known As: 2425 South Halsted, Chicago, lllinois 60608
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PARCEL IL: 1163041

(A) THE WEST 51.00 FEET OF LOTS 46 TO 50, BOTH INCLUSIVE, AND TAKEN AS ONE TRACT,

IN WILLARD'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 5 IN CANAL TRUSTEES'
SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; EXCEPTING FROM THE ABOVE DESCRIBED TRACT OF LAND
THAT PART THEREOF LYING NORTH OF A LINE DRAWN 33.00 FEET SOUTH OF ANPARALLEL
WITH THE NORTH LINE OF THE AFORESAID LOT 50; AND ALSO EXCEPTING THEREFROM
THAT PART THEREOF LYING SOUTH OF A LINE 516.00 FEET NORTH OF AN PARALLEL WITH
THE SOUTH LINE OF LOT 26 IN THE AFORESAID WILLARD'S SUBDIVISION, SAID SOUTH LINE
BEING ALSO THE NORTH LINE OF WEST 33RD STREET, IN COOK COUNTY, ILLINOIS.

(B): THE NOXTH 33.00 FEET OF THE WEST 51.00 FEET OF LOTS 49 AND 50, TAKEN AS ONE
TRACT; TOGETHER WITH THE WEST 51.00 FEET OF THAT PART OF WEST 32ND STREET
VACATED PER DOCUMENT NUMBER 11127072, NORTH OF AND ADJOINING THE NORTH LINE
OF THE AFORESAIDLOT S0 LYING EAST OF THENORTHERLY EXTENSION OF THE WEST LINE
OF THE AFORESAID LOUTS 49 AND 50; ALL IN WILLARD'S SUBDIVISION OF THE WEST 1/2 OF
BLOCK 5IN CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINOIS.

(C): THE NORTH 33.00 FEET OF ZUTS 1 AND 2, TAKEN AS ONE TRACT, IN WILLARD'S
SUBDIVISION OF THE WEST 1/2 OF BLGCK 5 INCANAL TRUSTEES' SUBDIVISION OF THE EAST
1/2 OF SECTION 31, TOWNSHIP 39 NCKTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

(D): THE NORTH 1/2 OF THE FOLLOWING DESCRIRED REAL ESTATE:

THE EAST 250.00 FEET OF A STRIP OF LAND, 66.00 FE£T iN WIDTH, LYING IN THE FOLLOWING

. DESCRIBED TRACT OF LAND.

LOTS 5 TO 8, BOTH INCLUSIVE; LOTS 43 TO 46, BOTH INCLUSIVE; AND THE 15-FOOT NORTH
ANDSOUTHALLEY, VACATED PER DOCUMENT NUMBER 11127072 WEST OF AND ADJOINING
THE WEST LINE OF THE AFORESAID LOTS 43 TO 46; ALL IN HERRICK STEVEN'S SUBDIVISION
OF THE EAST 1/2 OF BLOCK 5 IN CANAL TRUSTEES' SUBDIVISION CF THE EAST 1/2 OF
SECTION 31, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINC,PAL MERIDIAN; THE
SOUTH LINE OF THE AFORESAID STRIP OF LAND BEING A LINE DRAWN 4530.00 FEET NORTH
OF AND PARALLEL WITH THE.SOUTH LINE OF LOTS 25 AND 26 IN THE AFORES A1) HERRICK
STEVEN'S SUBDIVISION, SAID SOUTHLINE OF LOTS 25 AND 26 IN THE AFORESA™) HERRICK
STEVEN'S SUBDIVISION, SAID SOUTH LINE OF LOTS 25 AND 26 BEING ALSO THE NCK?H LINE
OF WEST 33RD STREET; AND THE EAST LIMIT OF THE AFORESAID STRIP OF LAND BEING THE
EAST LINE OF THE AFORESAID LOTS 43 TO 46, IN COOK COUNTY, ILLINOIS.

(E): THAT PART OF BLOCKS 1 AND 2 IN WALKER AND WESTON'S SUBDIVISION OF BLOCK 4
IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDING VACATED STREETS AND
ALLEYS, LYING WITHIN THE FOLLOWING DESCRIBED TRACT OF LAND:

BEGINNING AT A POINT ON THE EAST LINE OF LOT 38 IN BLOCK 1, 20 FEET SOUTH OF THE
NORTHEAST CORNER THEREOQF, THENCE NORTHWESTERLY TO A POINT ON THE.SOUTH
LINEOFLOT 39 IN BLOCK 1, 20 FEET WEST OF THE SOUTHEAST CORNER THEREOF; THENCE
WEST ALONG THE SOUTH LINE OF LOT 39 AND SAID LINE EXTENDED WEST, ALONG THE
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SOUTH LINE OF LOT 18 IN BLOCK 1, AND SAID LINE EXTENDED W EST, AND ALONG THE
SOUTH LINES OF LOTS 39 AND 18, AND EXTENSIONS THEREOF, IN BLOCK 2, TO A POINT ON
THE SOUTH LINE OF LOT 18 IN BLOCK 2, SAID POINT BEING 23.11 FEET EAST OF THE
SOUTHWEST CORNER OF SAID LOT 18; THENCE SOUTHWESTERLY ALONG A STRAIGHT LINE
TO A POINT ON THE SOUTH LINE OF LOT 28 IN BLOCK 2, ALSO BEING THE SOUTH LINE OF
BLOCK 2, SAID POINT BEING 11.58 EAST OF THE SOUTHWEST CORNER OF SAID LOT 28,
THENCE EAST ALONG THE SOUTH LINE OF SAID BLOCK 2, TO ITS INTERSECTION WITH A
LINE DRAWN PARALLEL WITH AND 66 FEET EAST OF THE EAST LINE OF LOTS 1 TO 25,
INCLUSIVE, IN J.P. WILLARD'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 5 IN CANAL
TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE NORTH ALONG THE LAST DESCRIBED
PARALLEL LINE, A DISTANCE OF 33.65 FEET; THENCE EAST ALONG A LINE 696 FEET NORTH
OF AND PAPALLEL WITH THE NORTH LINE OF WEST 33RD STREET, TO ITS INTERSECTION
WITH THE EAST LINE OF SAID BLOCK 1; THENCE NORTH ALONG SAID EAST LINE OF BLOCK
1 TO THE PCINT OF BEGINNING.

(EXCEPT FROM SA11) TRACT THAT PART DESCRIBED AS BEGINNING AT THE NORTHWEST
CORNER THEREOF, AN RUNNING THENCE EAST ALONG THE NORTH LINE THEREOF, 21.44
FEET; THENCE SOUTH 1 DEGREE, 30 MINUTES, 57 SECONDS EAST, 17.64 FEET; THENCE SOUTH
87 DEGREES, 56 MINUTES, 2/ SECONDS WEST 22.24 FEET TO A POINT ON THE WEST LINE OF
SAID TRACT, 17.68 FEET SOUTH OF THE NORTHWEST CORNER THEREOF; THENCE NORTH
ALONG SAID WEST LINE TO SAID NORTHWEST CORNER, AND THE POINT OF BEGINNING;
WHICH WAS CONVEYED TOQ THE STAT EQ ILLINOIS WARRANTY DEED RECORDED AS
DOCUMENT 96495527); IN COOK COUNTY, ILLINOIS.

(F): APARCEL OF LAND COMPRISED OF A PART OF LOTS 27 AND 28 INBLOCK 1, LOTS 29 AND
30 IN BLOCK 2, TOGETHER WITH A PART Gr) VACATED SOUTH WINCHESTER AVENUE
BETWEEN SAID BLOCKS 1 AND 2, AND A PART OFVACATED WEST 32" STREET SOUTH OF
SAID BLOCKS 1 AND 2, ALL IN WALKER AND WESTOMN'S SUBDIVISION OF BLOCK 4 IN CANAL
TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTIOMN 21, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO A PART OF LOTS 1 TO 5, INCLUSIVE, IN
HERRICK STEVEN'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 5 IN SAID CANAL TRUSTEES'
SUBDIVISION, AND ALSO A PART OF LOTS 46 TO 50, INCLUSIVE, IN J.P. WILLARD'S
SUBDIVISION OF THE WEST 1/2 OF SAID BLOCK 5; TOGETHER Wil A PAR OF SAID VACATED
SOUTH WINCHESTER AVENUE LYING BETWEEN SAID LOTS 1 TG 5, iNCLUSIVE, AND LOTS
46TO 50, INCLUSIVE; WHICH PARCEL OF LAND IS DESCRIBED AS FOLLEWS:

BEGINNING AT THE POINT OF INTERSECTION OF A LINE PARALLEL TO AND 200 FEET WEST
OF THE WEST LINE OF SOUTH WOLCOTT STREET (FORMERLY LINCOLN S8TXKEZT) WITH A
LINE PARALLEL TO AND 516 FEET NORTH OF THE NORTH LINE OF WEST 33RD SUREET, AND
RUNNING THENCE WEST ALONG THE LAST ABOVEMENTIONED PARALLEL LINE, A
DISTANCE OF 208.06 FEET TO ITS INTERSECTION WITH A LINE PARALLEL TO AND 66 FEET
EAST OF THE EAST LINE OF LOTS 1 TO 25, INCLUSIVE, IN SAID J.P. WILLARD' S SUBDIVISION;
THENCE NORTH ALONG THE LAST ABOVE-MENTIONED PARALLEL LINE AND ITS
NORTHERLY EXTENSION, A DISTANCE OF 180 FEET TO ITS INTERSECTION WITH A LINE
PARALLEL TO AND 696 FEET NORTH OF SAID NORTH LINE OF WEST 33RD STREET; THENCE
EAST ALONG THE LAST ABOVEMENTIONED PARALLEL LINE, A DISTANCE OF 208.06 FEET
TO ITS INTERSECTION WITH SAID LINE THAT IS PARALLEL TO AND 200 FEET WEST OF THE
WEST LINE OF SOUTH WOLCOTT STREET (FORMERLY LINCOLN STREET); THENCE SOUTH
ALONG THE LAST ABOVE-MENTIONED PARALLEL LINE, A DISTANCE OF 180 FEET TO THE
POINT OF BEGINNING; IN COOK COUNTY, ILLINOIS.
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. (G): APARCEL OF LAND COMPRISED OF LOTS 47 TO 50, INCLUSIVE, PART OF LOTS 1 TO 4,
INCLUSIVEPART OF LOTS 5§ AND 46, AND THE VACATED ALLEY LYING BETWEEN SAID LOTS
ANDPARTS OF LOTS, ALL IN HERRICK STEVENS' SUBDIVISION OF THE EAST 1/2 OF BLOCK
5; ALSO LOT 29 AND PART OF LOTS 27, 28 AND 30, TOGETHER WITH THE VACATED ALLEY
LYING BETWEEN SAID LOTS AND PARTS OF LOTS, IN BLOCK 1 OF WALKER AND WESTON'S
SUBDIVISION OF BLOCK 4; ALSO, THAT PART OF VACATED WEST 32"D STREET LYING
BETWEEN SAID BLOCKS; ALL IN CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF
SECTION 31, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH PARCEL OF LAND IS MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF SOUTH WOLCOTT
STREET (FORMERLY LINCOLN STREET) WITH A LINE 516 FEET NORTH OF AND PARALLEL
WITH THE NORTH LINE OF WEST 33PD STREET, AND RUNNING THENCE WEST ALONG SAID
PARALLEL JiNE, A DISTANCE OF 200 FEET; THENCE NORTH, PARALLEL WITH THE WEST
LINE OF SOUTHWOLCOTT STREET, MA DISTANCE OF 180 FEET; THENCE EAST, PARALLEL
WITH THE NORT HLINE OF SAID WEST 33RD STREET, 200 FEET TO THE WEST LINE OF SOUTH
WOLCOTT SECTION' _TOWNSHIP , RANGE ; THENCE SOUTH 180 FEET TO THE PLACE OF
BEGINNING,; IN COCK-COUNTY, ILLINOIS.

PIN:  17-31-200-040-0006, 17-31-201-020-0000; 17-31-207-034-0000; 17-31-207-037-0000;
17-31-207-038-0000; 17-31-208-012-0000; 17-31-208-016-0000

Commonly Known As: 3210 SOUTH WOLCOTT, CHICAGO, Itlinois 60608
Parcel 11

LOTS 36 TO 49, INCLUSIVE, IN THE SUBDIVISION OF LOTS 1 AND 2 (EXCEPT THE EAST 65 FEET
AND THE SOUTH 200 FEET OF SAID LOTS 1 AND 2 TAXEN TOGETHER) IN BLOCK 43 IN CANAL
TRUSTEE’S SUBDIVISION OF THE WEST 1/2 OF SECTiGHN 21, TOWNSHIP 39 NORTH, RANGE 14,
. EAST OF THE THIRD PRINCIPAL MERIDIAN, AND SO MUCH OF THE SOUTHEAST 1/4 OF SAID
* SECTION 21 AS LIES WEST'OF THE SOUTH BRANCH -G THE CHICAGO RIVER, IN COOK
COUNTY, ILLINOIS.

PINNOS.: 17-21-309-015, 17-21-309-001, 17-21-309-002, 17-21-309-003,17-21-309-004, 17-21-309-005,
17-21-309-006 and 17-21-309-007

PROPERTY ADDRESS: 1601 SOUTH CANAL STREET, CHICAGO, ILLINOIS (0615

Mentzitw ] L S nalee
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTCAGE is executed by The Land Trustee, not personally but -
as trustee as aforesaid in the exercise of the power and authority
conferred upon vesiad in it as such Trustee (and said Land Trustee,
hereby warrants that it-possesses fuil power and authority to execute
this instrument), and it is expressly understood and agreed that nothing
herein or in said Note confained shall be construed as creating any
liability on the said Trustee o 0n said Land Trustee personally to pay
the said Note or any interest that may accrue thereon, or any

‘indebtedness accruing hereunder, gr to perform any covenant either

expressed or implied herein contained,.¢r,on account of any warranty or
indemnification made hereunder, all suchidiability, if any, being expressly

~ waived by Mortgagee and by every person/now or hereafter claiming

any right or security hereunder, and that so fei as the trustee and its
successors and said Land Trustee personally are-<oncerned, the legal
holder or holders of said Note and the owner «or owners of any
indebtedness accruing hereunder shall look solely 0. the premises
hereby conveyed for the payment thereof, by the enforcement of the lien
hereby created, in the manner herein and in said Note provided or by
action to enforce the personal liability of the guarantor, if any.



